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Independent Auditor’s Report

To the Members of Innmar Tourism and Hotels Private Limited
Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of Innmar Tourism and Hotels Private Limited
('the Company’), which comprise the Balance Sheet as at 31 March 2026, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in Equity
for the year then ended, and notes to the financial statements, including material accounting policy information
and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS’) specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2026, and
its profit (including other comprehensive income), its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor’'s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India ('ICAI') together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
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Walker Chandiok & Co LLP

Independent Auditor's Report to the members of Innmar Tourism and Hotels Private Limited on the
financial statements for the year ended 31 March 2026 (cont’d)

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other information comprises the
information included in the Directors’ Report, but does not include the financial statements and our auditor's report

thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

The Directors’ Report is not made available to us at the date of this auditor’s report. We have nothing to report in
this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The accompanying financial statements have been approved by the Company's Board of Directors. The
Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act, with respect to
the preparation and presentation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS specified under section 133 of the Act, and other accounting principles
generally accepted in india. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control;
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Independent Auditor’'s Report to the members of Innmar Tourism and Hotels Private Limited on the
financial statements for the year ended 31 March 2026 (cont’'d)

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management;

s Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’'s report. However, future
events or conditions may cause the Company to cease to continue as a going concern; and

o Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Other Matter

The financial statements of the Company for the year ended 31 March 2025 were audited by the predecessor
auditor, BSR & Co. LLP, who have expressed an unmodified opinion on those financial statements vide their audit
report dated 22 May 2025.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the Company has not paid or provided for any managerial remuneration during
the year. Accordingly, reporting under section 197(16) of the Act, is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government of
India in terms of section 143(11) of the Act, we give in the Annexure | a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure |, as required by section 143(3) of the Act, based on our audit, we report,
to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying financial statements;

b) Except for the matters stated in paragraph 14(h)(vi) below on reporting under Rule 11(g) of the Companies

(Audit and Auditors) Rules, 2014 (as amended), in our opinion, proper books of account as required by law
have been kept by the Company so far as it appears from our examination of those books.

c) The financial statements dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of the Act;
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Walker Chandiok & Co LLP

Independent Auditor’'s Report to the members of Innmar Tourism and Hotels Private Limited on the
financial statements for the year ended 31 March 2026 (cont’'d)

e) On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2026 from being appointed as a director in
terms of section 164(2) of the Act;

fy The qualification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph 14(b) above on reporting under section 143(3)(b) of the Act and paragraph 14(h)(vi)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended);

g) With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company as on 31 March 2026 and the operating effectiveness of such controls, refer to our separate report
in Annexure Il wherein we have expressed an unmodified opinion; and

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position as at
31 March 2026;

ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses as at 31 March 2026;

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended 31 March 2026;

iv. (a) The management has represented that, to the best of its knowledge and belief, as disclosed in
Note 41(v) to the financial statements, no funds have been advanced or loaned or invested (either from
borrowed funds or securities premium or any other sources or kind of funds) by the Company to or in
any persons or entities, including foreign entities (‘the intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company (‘the
Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, as disclosed in
Note 41(vi) to the financial statements, no funds have been received by the Company from any persons
or entities, including foreign entities (‘the Funding Parties’), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

v. The Company has not declared or paid any dividend during the year ended 31 March 2026; and
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Walker Chandiok & Co LLP

Independent Auditor’'s Report to the members of Innmar Tourism and Hotels Private Limited on the
financial statements for the year ended 31 March 2026 (cont’d)

vi. Based on our examination which included test checks, except for instances mentioned below, the
Company, in respect of financial year commencing on 1 April 2025, has used accounting software for
maintaining its books of account which have a feature of recording audit trail (edit log) facility and the
same have been operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of audit trail feature being
tampered with other than the consequential impact of the exceptions given below. Furthermore, except
for instances mentioned below the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

1. The accounting software used for maintenance of books of accounts at the hotel level and revenue
records (food and beverage) is operated by a third-party software service provider. In the absence
of any information on existence of audit trail (edit logs) in the ‘Independent Service Auditor's
Assurance Report on the Description of Controls, their Design and Operating Effectiveness’ (‘Type
2 report’ issued in accordance with SAE 3402, Assurance Reports on Controls at a Service
Organization), we are unable to comment on whether audit trail feature of the said software was
enabled and operated throughout the year.

2. The accounting software used for the period 01 April 2025 to 31 July 2025 for maintenance of
accounting records of the Company, the audit trail feature was not enabled at the database level.

For Walker Chandiock & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Madhu Sudan Malpani
Partner

Membership No.: 517440
UDIN: 26517440ENTAKK5435

Place: Gurugram
Date: 19 May 2026
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Walker Chandiok & Co LLLP

Annexure | referred to in paragraph 13 of the Independent Auditor's Report of even date to the members of
Innmar Tourism and Hotels Private Limited on the financial statements for the year ended 31 March 2026

In terms of the information and explanations sought by us and given by the Company and the books of account and
records examined by us in the normal course of audit, and to the best of our knowledge and belief, we report that:

() (a) (A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment and capital work-in-progress.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a regular programme of physical verification of its property, plant and equipment
and capital work-in-progress, under which the assets are physically verified once in every three years,
which, in our opinion, is reasonable having regard to the size of the Company and the nature of its
assets. However, no physical verification was carried out by the management of the Company during
the year, and we are therefore unable to comment on the discrepancies, if any, which could have arisen
on such verification.

(c) The title deeds of all the immovable properties held by the Company (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee), disclosed
in Note 3 to the financial statements, are held in the name of the Company.

(d) The Company has adopted cost model for its property, plant and equipment and intangible assets.
Accordingly, reporting under clause 3(i)(d) of the Order is not applicable to the Company.

(e} No proceedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules
made thereunder.

(iiy (a) The management has conducted physical verification of inventory at reasonable intervals during the
year. In our opinion, the coverage and procedure of such verification by the management is appropriate
and no discrepancies of 10% or more in the aggregate for each class of inventory were noticed as
compared to book records.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on the basis of
security of current assets at any point of time during the year. Accordingly, reporting under clause 3(ii)(b) of
the Order is not applicable to the Company.

(iii) The Company has not made any investment in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPs) or any other parties during the year. Accordingly, reporting under clause 3(iii) of
the Order is not applicable to the Company.

(iv) The Company has not entered into any transaction covered under sections 185 and 186 of the Act.
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

(v) In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there are no amounts which have been deemed to be deposits within the
meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, reporting under clause 3(v) of the Order is not applicable to the Company.

(vi) The Central Government has not specified maintenance of cost records under sub-section (1) of section
148 of the Act, in respect of Company’s business activities. Accordingly, reporting under clause 3(vi)
of the Order is not applicable.

(viiy(a) In our opinion and according to the information and explanations given to us, the Company is regular
in depositing undisputed statutory dues including goods and services tax, provident fund, employees’
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and other material statutory dues, as applicable, with the appropriate authorities. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a period of more
than six months from the date they became payable.
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Walker Chandiok & Co LLP

Annexure | referred to in Paragraph 13 of the Independent Auditor’s Report of even date to the members of
Innmar Tourism and Hotels Private Limited on the financial statements for the year ended 31 March 2026
(cont’'d)

(b)

(viii)

() (a)

(c)

(d)

(e)

x) (a)

(b)

(xi) (a)

(b)

(©

According to the information and explanations given to us, we report that there are no statutory dues
referred to in subclause (a) above that have not been deposited with the appropriate authorities on
account of any dispute.

According to the information and explanations given to us, we report that no transactions were
surrendered or disclosed as income during the year in the tax assessments under the Income-tax Act,
1961 (43 of 1961) which have not been previously recorded in the books of accounts.

In our opinion and according to the information and explanations given to us, the Company has not defaulted
in repayment of its loans or borrowings or in the payment of interest thereon to any lender. Further, loans from
Holding Company amounting to Rs. 175.00 million are repayable on demand at the option of the Holding
Company. Such loans have not been demanded for repayment as on date. Further, no interest is payable on
such loans or borrowings.

(b) According to the information and explanations given to us including representation
received from the management of the Company, and on the basis of our audit procedures, we report
that the Company has not been declared a willful defaulter by any bank or financial institution or
government or any government authority.

In our opinion and according to the information and explanations given to us, the Company has not
raised any money by way of term loans during the year and did not have any term loans outstanding at
the beginning of the current year. Accordingly, reporting under clause 3(ix)(c) of the Order is not
applicable to the Company.

In our opinion and according to the information and explanations given to us, and on an overall examination
of the financial statements of the Company, funds raised by the Company on short term basis have not been
utilised for long-term purposes except for borrowings amounting to Rs. 143.27 million which has been utilised
for purchase of property, plant and equipment and capital work-in-progress.

According to the information and explanations given to us, we report that the Company does not have any
subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix)(e) and clause 3(ix)(f) of
the Order is not applicable to the Company.

The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares or
(fully, partially or optionally) convertible debentures during the year. Accordingly, reporting under clause
3(x)(b) of the Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us, no fraud by the
Company or no fraud on the Company has been noticed or reported during the period covered by our audit.

According to the information and explanations given to us including the representation made to us by the
management of the Company, no report under sub-section 12 of section 143 of the Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014, with the
Central Government for the period covered by our audit.

According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during the

year.

Chartered Accountants




Walker Chandiok & Co LLP

Annexure | referred to in Paragraph 13 of the Independent Auditor’s Report of even date to the members of
Innmar Tourism and Hotels Private Limited on the financial statements for the year ended 31 March 2026
(cont’d)

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly, reporting
under clause 3(xii) of the Order is not applicable to the Company.

(xii)  In our opinion and according to the information and explanations given to us, all transactions entered into by
the Company, with the related parties are in compliance with section 188 of the Act. The details of such related
party transactions have been disclosed in the financial statements etc., as required under Indian Accounting
Standard (Ind AS) 24, Related Party Disclosures specified in Companies (Indian Accounting Standards) Rules
2015 as prescribed under section 133 of the Act. Further, according to the information and explanations given
to us, the Company is not required to constitute an audit committee under section 177 of the Act.

(xiv)(a) According to the information and explanations given to us, the Company is not required to have an internal
audit system as per the provisions of section 138 of the Act. However, the Company has an internal audit
system which, in our opinion, is commensurate with the size and nature of its business.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the period under
audit.

(xv) According to the information and explanation given to us, the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and accordingly, reporting under clause
3(xv) of the Order with respect to compliance with the provisions of section 192 of the Act are not applicable
to the Company.

(xvi)(@) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable to the Company.

(d) Based on the information and explanations given to us and as represented by the management of the
Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016) does not
have any CIC .

(xvii)  The Company has not incurred cash losses in the current financial year but had incurred cash losses
amounting to Rs. 85.26 million in the immediately preceding financial year.

(xviii) There has been resignation of the statutory auditors during the year and based on the information and
explanations given to us by the management and the response received by us pursuant to our communication
with the outgoing auditors, there have been no issues, objections or concerns raised by the outgoing auditors.

(xix)  According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information in the
standalone financial statements, our knowledge of the plans of the Board of Directors and management and
based on our examination of the evidence supporting the assumptions , nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report indicating
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.

(xx) According to the information and explanations given to us, the Company has met the criteria as specified
under sub-section (1) of section 135 of the Act read with the Companies (Corporate Social Responsibility
Policy) Rules, 2014, however, in the absence of average net profits in the immediately three preceding years,
there is no requirement for the Company to spend any amount under sub-section (5) of section 135 of the Act.
Accordingly, reporting under clause 3(xx) of the Order is not applicable to the Company.
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Annexure | referred to in Paragraph 13 of the Independent Auditor’'s Report of even date to the members of
Innmar Tourism and Hotels Private Limited on the financial statements for the year ended 31 March 2026
(cont’d)

(xxi)y  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause under this
report.

For Walker Chandiok & Co LLLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Ao\
\J\Qa‘\“ S“i/;“”f”
Madhu Sudan Malpani
Partner
Membership No.: 517440
UDIN: 26517440ENTAKK5435

Place: Gurugram
Date: 19 May 2026
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Annexure Il to the Independent Auditor's Report of even date to the members of
Innmar Tourism and Hotels Private Limited on the financial statements for the year ended 31 March 2026

Independent Auditor’'s Report on the internal financial controls with reference to the financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of Innmar Tourism and Hotels Private Limited (‘the Company”)
as at and for the year ended 31 March 2026, we have audited the internal financial controls with reference to financial
statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls based on
the internal financial controls with reference to financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (‘the Guidance Note’) issued by the Institute of Chartered Accountants of india (ICAIl'). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of the Company’s business, including adherence to
the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditor’'s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by the
ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls with
reference to financial statements, and the Guidance Note issued by the ICAIl. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements were established and
maintained and if such controls operated effectively in all material respects.

Our audit invalves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
with reference to financial statements and their operating effectiveness. Our audit of internal financial controls with
reference to financial statements includes obtaining an understanding of such internal financial controls, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit ‘
opinion on the Company's internal financial controls with reference to financial statements .

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial controls
with reference to financial statements include those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.
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Annexure Il to the Independent Auditor's Report of even date to the members of
Innmar Tourism and Hotels Private Limited on the financial statements for the year ended 31 March 2026
(cont’d)

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to financial
statements and such controls were operating effectively as at 31 March 2026, based on the internal financial controls
with reference to financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by the ICAL.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Padlkn Sudet

Madhu Sudan Malpani
Partner
Membership No.: 517440

UDIN: 26517440ENTAKK5435

Place: Gurugram
Date: 19 May 2026
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Innmar Tourism and Hotels Private Limited

CIN: U35101 KA2003PTC032773

Balance Sheet as at 31 March 2026

(All amounts in INR millions, unless otherwise stated)

ASSETS

Non-current assets
Property, plant and equipment
Capital work-in-progress
Intangible assets
Financial assets
Other financial assets
Income tax assets (net)
Other non-current assets
Total non-current assets

Current assets
Inventories
Financial assets
Trade receivables
Cash and cash equivalents
Other financial assets
Other current assets
Total current assets

TOTAL ASSETS
EQUITY AND LIABILITIES

Equity
Equity share capital
Other equity

Total equity

Liabilities
Non-current liabilities
Provisions
Deferred tax liabilities (net)
Total non- current labilities

Current Habilities
Financial liabilities
Borrowings
Trade payables
- total outstanding dues of micro enterprises and small enterprises
- total outstanding dues of creditors other than micro enterprises and small enterprises
Other financial liabilities
Other current liabilities
Provisions
Total current liabilities

Total liabilities
TOTAL EQUITY AND LIABILITIES
The notes from Note 1 to 43 form an integral part of these financial statements.

As per our report of even date attached

For Walker Chandiok & Co LLP
Chartered Accountants
ICAT Firm Registration No.: 001076N/N500013

dov
Madhu Sudan Malpani
Partner

Membership No.: 517440

Place :Gurugram
Date : 19 May 2026

Note

o W

[V

10
11

13

15

17
18

19
20
21

As at
31 March 2026

As at
31 March 2025

1,619.18 1,569.25
234.24 50.54
487 -
18.57 3.16
795 5.86
13.53 1.73
1,898.34 1,630.54
1.08 1.64
2549 17.40
31.73 15.86
0.42 43.65
39.87 14.41
98.59 92.96
1,996.93 1,723.50
84.38 84.38
1,322.83 1,200.16
1,407.21 1,284.54
1.00 1.50
269.93 370.29
270.93 37179
175.00 -
8.73 446
35.63 26.82
64.27 2.54
9.75 752
25.41 2583
318.79 67.16
589,72 438.96
1,996.93 1,723.50

For and on behalf of Board of Directors of

Innmar Tourism and Hotels Private Limited

Dopd-

Manish Bhagat
Director
DIN: 08092409

Place: New Delhi
Date : 19 May 2026

Director
DIN: 10613564

Place: New Delhi
Date : 19 May 2026

1




Innmar Tourism and Hotels Private Limited

CIN: U35101KA2003PTC032773

Statement of Profit and Loss for the year ended 31 March 2026
(All amonnts in INR millions, unless otherwise stated)

Income

Revenue from operations
Other income

Total income

Expenses

Cost of materials consumed
Employee benefits expense
Other expenses

Earnings before finance costs, depreciation and amortisation and tax
Finance costs
Depreciation and amortisation expense
Profit/(loss) before tax and exceptional items
Exceptional items
Profit/(loss) before tax
Tax expense
Current tax

Tax expense for earlier years
Deferred tax

Profit/(loss) for the year

Other comprehensive income

Ttems that will not be reclassified to profit or loss

- Re-measurement gain on defined benefit obligations
- Revaluation gain

Other comprehensive income for the year, net of tax

Total comprehensive income for the year
Earnings per equity share (Face value of INR 10 each):

Basic (INR)
Diluted (INR)

The notes from Note 1 to 43 form an integral part of these financial statements,

As per our report of even date attached
For Walker Chandiok & Co LLP

Chartered Accountants
ICAI Firm Registration No.: 001076N/N500013

\i\aé\““ g“&/&?

Note

22
23

24
25
28

26
27

29

30(a)

25

30

For the year ended
31 March 2026

For the year ended
31 March 2025

286.07 205.56
0.19 8.18
286.26 21374
22.70 2532
6547 57.19
147.28 15775
235.45 240.26
50.81 (26.51)
0.08 0.05
27.94 23.05
28.02 23.10
22.79 (49.62)
- 58.70
22.79 (108.31)
0.58 }

- 56.30
(100.36) (5.62)
(99.78) 50.68
122.57 (159.00)
0.10 0.06
0.10 0.06
122.67 (158.93)
14.53 (18.84)
14.53 (18.84)

For and on behalf of Board of Directors of
Innmar Tourism and Hotels Private Limited

Madhu Sudan Malpani Ry Manish Bhagat

Partner ; Director Director
Membership No.: 517440 . ] DIN: 08092409 DIN: 10613564
Place :Gurugram - . Place: New Delhi Place: New Delhi
Date : 19 May 2026 Date : 19 May 2026 Date : 19 May 2026




Innmar Tourism and Hotels Private Limited

CIN: U35101KA2003PTC032773

Statement of Cash Flows for the year ended 31 March 2026
(All amounts in INR millions, unless otherwise stated)

For the year ended For the year ended
31 March 2026 31 March 2025
A. Cash flows from operating activities
Profit/(loss) before tax 22.79 (108.31)
Adjustments:
Depreciation and amortisation expense 27.94 23.05
Loss allowance for trade receivables 0.59 -
Finance costs 0.08 0.05
Interest income ©.17) (6.28)
Operating profits before movement in assets and liabilities 51.23 (91.49)
Decrease / (increase) in inventories 0.56 (0.18)
Increase in trade receivables (8.68) (5.14)
Increase in other financial assets (0.05) (42.68)
Increase in other assets 27.51) 15.55
Increase in current trade payables 13.07 7.96
Increase / (decrease) in other liabilities 223 (2.03)
(Decrease)/increase in provisions (0.82) 25.01
Increase / (decrease) in other financial liabilities 4.32 (2.58)
Cash generated from operating activities 34.35 (95.58)
Income taxes paid (net) (3.07) (55.14)
Net cash generated from/(used in) operating activities (A) 31.28 (150.72)
B. Cash flows from investing activities
Purchase of property, plant and equipment and Capital work in progress (218.37) (54.60)
Proceeds from matutity of bank deposits 4322 822.26
Bank deposits made (15.35) (615.26)
Interest received 0.17 6.28
Net cash (used in)/generated from investing activities (B) (190.33) 158.68
C. Cash flows from financing activities
Proceeds from interest free loans from Holding Company 175.00 -
Finance costs paid (0.08) (0.05)
Net cash generated from / (used in) financing activities (C) 174.92 (0.05)
Net increase in cash and cash equivalents (A+B+C) 15.87 7.90
Cash and cash equivalents at the beginning of the year 15.86 7.96
Cash and cash equivalents at the end of the year 31.73 15.86




Innmar Tourism and Hotels Private Limited

CIN: U35101KA2003PTC032773

Statement of Cash Flows for the year ended 31 March 2026
(All amounts in INR millions, unless otherwise stated)

As at As at
31 March 2026 31 March 2025
i.  Components of Cash and cash equivalents
Balance with banks
- in current accounts 31.73 15.67
Cash on hand - 0.19
31.73 15.86

ii. ~ Movement in Financial Liabilities (including interest accrued)
For the year ended For the year ended
31 March 2026 31 March 2025

Opening Balance

Changes from financing cash flows
Proceeds from interest free loans from Holding Company 175.00

Finance costs paid (0.08) (0.05)

Other non cash changes

Finance cost expense 0.08 0.05
175.00 -

Closing Balance

iii. The Cash Flows from operating activities section of Statement of Cash Flows has been prepared in accordance with the ‘Indirect Method' as set out in the
Ind AS 7 "Statement of Cash Flows".

The notes from Note 1 to 43 form an integral part of these financial statements.

As per our report of even date attached

For Walker Chandiok & Co LLP For and on behalf of Board of Directors of
Chartered Accountants Innmar Tourism and Hotels Private Limited
ICAI Firm Registration No.: 001076N/N500013
“ C\Q\V\

Madhy > -
Madhu Sudan Malpani o ' Manish Bhagat
Partner ' ) ; Director
Membership No.: 517440 i DIN: 08092409 DIN: 10613564
Place :Gurugram R Place: New Delhi Place: New Delhi

Date : 19 May 2026 ' Date : 19 May 2026 Date : 19 May 2026
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Innmar Tourism and Hotels Private Limited

CIN: U35101KA2003PTC032773

Notes to the financial statements for the year ended 31 March 2026
(All amounts in Rupees millions, unless otherwise stated)

1.1 Corporate information

Innmar Tourism and Hotels Private Limited ('the Company') was incorporated on December 22, 2003 under
the Companies Act, 1956. The Company is primarily engaged in acquisition, development, operation and
management of Hotels in India. The registered of the company is at 134, 135 & 136 (P), Road no.1, EPIP
area ITPL road, Whitefield, Bangalore, Karnataka, India, 560066 and corporate office of the Company is at
5th Floor, Unit No. Office - 11, Worldmark 4, Asset Area No. LP-1B-04, Gateway District, Delhi Aerocity,
Near Indira Gandhi International Airport, IGI Airport, South West Delhi, New Delhi, Delhi, India, 110037.

1.2 Basis of preparation

A.

Statement of Compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS)
as per the Companies (Indian Accounting Standards) Rules, 2015 (as amended) notified under Section 133
of Companies Act, 2013, (the ‘Act’) and other relevant provisions of the Act.

The financial statements were approved for issue by the Company’s Board of Directors on 19 May 2026.
Details of the Company’s accounting policies are included in Note 2.
Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the Company’s functional
currency. All amounts have been rounded-off to the nearest millions, unless otherwise indicated.

Basis of measurement

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. The standalone financial statement have been prepared under the historical cost
basis except for certain assets and liabilities (if any) which are measured at fair value.

Use of estimates and judgments

In preparing these financial statements, the management has made judgments and estimates that affect the
application of Company’s accounting policies and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognized prospectively.

Information about assumptions and estimation uncertainties at the reporting date that have a significant risk
of resulting in a material adjustment to the carrying amounts of assets and liabilities within the next financial

year are:

Provisions and contingencies

The assessments undertaken in recognizing provisions and contingencies have been made in accordance
with Ind AS 37, ‘Provisions, Contingent Liabilities and Contingent Assets’, which involves key assumptions
about the likelihood and magnitude of an outflow of resources.




Innmar Tourism and Hotels Private Limited

CIN: U35101KA2003PTC032773

Notes to the financial statements for the year ended 31 March 2026
(All amounts in Rupees millions, unless otherwise stated)

ii)

Useful lives, recoverable amounts and impairment of property, plant and equipment and other
intangible assets

The estimated useful lives and recoverable amounts of property, plant and equipment and other intangible
assets are based on estimates and assumptions regarding the expected market outlook, expected future cash
flows, obsolescence, demand, competition, known technological advances. The Company reviews the useful
lives and recoverable amounts of property, plant and equipment and other intangible assets at the end of each
reporting date.

iii) Employee benefit obligations

vi)

vii)

Employee benefit obligations (gratuity and compensated absences) are determined using actuarial
valuations, which involves determination of the discount rate, future salary increases and mortality rates.
Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is
highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

Fair value measurement of financial instruments

The fair values of financial instruments recorded in the balance sheet in respect of which quoted prices in
active markets are not available are measured using valuation techniques. The inputs to these models are
taken from observable markets where possible, but where this is not feasible, a degree of judgment is required
in establishing fair values. Judgments include considerations of inputs such as liquidity risk, credit risk and
volatility. Changes in assumptions about these factors could affect the reported fair value of financial
instruments. Also, refer note 34 for further disclosures.

Measurement of expected credit loss allowance for trade receivables

The Company uses a provision matrix to determine impairment loss allowance on portfolio of its trade
receivables. The provision matrix is based on its historically observed default rates over the expected life of
the trade receivables and is adjusted for forward-looking estimates. At every reporting date, the historical
observed default rates are updated and changes in the forward-looking estimates are analysed.

Recognition of Deferred tax assets/liabilities

Recognition of deferred tax assets/liabilities involves making judgements and estimations about the
availability of future taxable profit against which carried forward tax losses can be used. A deferred tax asset
is recognised for unused tax losses and deductible temporary differences, to the extent that it is probable that
future taxable profits will be available against which they can be utilized.

Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer
probable that the related tax benefit will be realized.

Going concern assumption

The financial statements of the Company have been prepared on a going concern basis. The Company has
prepared budgets/cash flow forecasts, which involves judgement and estimation around the sources of funds
required to meet the future financial obligations and cash flow requirements.

Current and non-current classification

Based on the time involved between the acquisition of assets for processing and their realization in cash or
cash equivalents, the Company has identified twelve months as its operating cycle for determining current
and non-current classification of assets and liabilities in the balance sheet.




Innmar Tourism and Hotels Private Limited

CIN: U35101KA2003PTC032773

Notes to the financial statements for the year ended 31 March 2026
(All amounts in Rupees millions, unless otherwise stated)

F. Measurement of fair values

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for
both financial and non-financial assets and liabilities. The Company has an established control framework
with respect to the measurement of fair values. The finance team has overall responsibility for overseeing
all significant fair value measurements, including Level 3 fair values, and reports directly to the Holding
Company’s Chief Financial Officer.

They regularly review significant unobservable inputs and valuation adjustments. If third party information
is used to measure fair values then the finance team assesses the evidence obtained from the third parties to
support the conclusion that such valuations meet the requirements of Ind AS, including the level in the fair
value hierarchy in which such valuations should be classified.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either:

e In the principal market for the asset or liability, or
e In the absence of a principal market, in the most advantageous market for the asset or liability

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as
possible. Fair values are categorized into different levels in a fair value hierarchy based on the inputs used
in the valuation techniques as follows:

e Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

¢ Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).

e Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value
hierarchy, then the fair value measurement is categorized in its entirety at the same level of the fair value
hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period
during which the change has occurred.

Further information about the assumptions made in measuring fair values is included in Note 34.




Innmar Tourism and Hotels Private Limited

CIN: U35101KA2003PTC032773

Notes to the financial statements for the year ended 31 March 2026
(All amounts in Rupees millions, unless otherwise stated)

2. Material accounting policies

1) Property, plant and equipment

Recognition and measurement
Property, plant and equipment including capital work in progress are measured at cost less accumulated
depreciation and any accumulated impairment losses if any.

Cost of property, plant and equipment not ready for use as at the reporting date are disclosed as capital work-
in-progress.

Cost comprises the purchase price, import duties and other non-refundable taxes or levies, borrowing costs
if capitalization criteria are met and directly attributable cost of bringing the asset to its working condition
for its intended use and estimated costs of dismantling and removing the item and restoring the site on which
it is located. Any trade discounts and rebates are deducted in arriving at the purchase price.

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment.

Subsequent costs and disposal

Subsequent expenditure related to an item of property, plant and equipment is added to its book value only
if it is probable that the future economic benefits associated with the expenditure will flow to the Company.
All other expenses on existing property, plant and equipment, including day-to-day repair and maintenance
expenditure, are charged to the profit or loss for the period during which such expenses are incurred.

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the statement
of profit and loss when the asset is derecognized.

Depreciation

Depreciation on Property, plant and equipment is calculated using the straight-line method (SLM) to allocate
their cost, net of their residual values, over their estimated useful lives (determined by the management based
on technical estimates). The assets’ residual values and useful lives are reviewed, and adjusted if appropriate,
at the end of each reporting period. In case of a revision, the unamortized depreciable amount is charged
over the remaining useful life.

Depreciation on addition/(disposals) is provided on a pro-rata basis i.e. from/(up to) the date on which the
asset is available for use/(disposed off).

The management estimate of the useful life of various categories of assets is as follows:

Asset Category* Management Useful life as per
estimate of Useful Schedule II to the
Life Companies Act, 2013
Building 15-60 years 60 years
Computers and accessories 3-6 years 3-6 years
Plant and machinery 5-20 years 15 years
Furniture and fixtures 5-8 years 8 years




Innmar Tourism and Hotels Private Limited

CIN: U35101KA2003PTC032773

Notes to the financial statements for the year ended 31 March 2026
(All amounts in Rupees millions, unless otherwise stated)

2)

3)

I

* For the above class of assets, the management based on technical evaluation, has determined that the useful
lives as given above best represent the period over which management expects to use these assets. Hence,
the useful lives of few assets included in the above asset categories are different from the useful lives as
prescribed under Part C of Schedule II to the Act.

Freehold land is not depreciated.

The residual values, useful lives and methods of depreciation of property plant and equipment’s are reviewed
by management at each reporting date and adjusted prospectively, as appropriate.

Intangible assets

Recognition and measurement
Intangible assets that are acquired by the Company are measured initially at cost. After initial recognition,
an intangible asset is carried at its cost less accumulated amortisation and accumulated impairment loss, if

any.

Subsequent expenditure is capitalised only when it increases the future economic benefits from the specific
asset to which it relates.

Amortisation

Intangible assets of the Company represent computer software. Computer software are amortized using the
straight-line method over the estimated useful life (at present three to ten years). The amortization period
and the amortization method are reviewed at least at each financial year end. If the expected useful life of
the asset is significantly different from previous estimates, the amortization period is changed accordingly.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and
loss when the asset is derecognized.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

Recognition and initial measurement

Financial assets

Trade receivables and debt securities issued are initially recognised when they are originated. All other
financial assets and financial liabilities are initially recognised when the Company becomes a party to the
contractual provisions of the instrument.

A financial asset (unless it is a trade receivable without a significant financing component) or financial
liability is initially measured at fair value plus or minus, for an item not at FVTPL, transaction costs that are
attributable to its acquisition or issue. A trade receivable without a significant financing component is initially
measured at the transaction price.

Financial liabilities
A financial liability is initially measured at fair value plus, for an item not at fair value through profit or loss
(FVTPL), transaction costs that are directly attributable to its acquisition or issue.




Innmar Tourism and Hotels Private Limited

CIN: U35101KA2003PTC032773

Notes to the financial statements for the year ended 31 March 2026
(All amounts in Rupees millions, unless otherwise stated)

iL.

Classification and subsequent measurement
Financial assets

On initial recognition, a financial asset is classified as measured at

- Amortised cost

- Debt investment measured at fair value through other comprehensive income (FVOCI)

- Fair value through profit or loss (FVTPL)

- Equity investments measured at fair value through other comprehensive income (FVOCI)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the
Company changes its business model for managing financial assets.
A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL:
— the asset is held within a business model whose objective is to hold assets to collect contractual cash
flows; and
— the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

A debt investment is measure at FVOCI if it meets both of the following conditions and is not designated as
at FVTPL:
— the asset is held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets; and
— the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured
at FVTPL. This includes all derivative financial assets. On initial recognition, the Company may irrevocably
designate a financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOCI
as at FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would otherwise
arise.

Financial assets: Subsequent measurement and gains and losses

Financial These assets are subsequently measured at fair value. Net gains and losses, including
assets at any interest or dividend income, are recognised in profit or loss.
FVTPL

These assets are subsequently measured at amortised cost using the effective interest
method. The amortised cost is reduced by impairment losses. Interest income,
foreign exchange gains and losses and impairment are recognised in profit or loss.
Any gain or loss on derecognition is recognised in profit or loss.

Financial assets at
amortised cost

Debt investments at | These assets are subsequently measured at fair value. Interest income under the

FVOCI effective interest method, foreign exchange gains and losses and impairment are
recognised in profit or loss. Other net gains and losses are recognised in OCI. On
derecognition, gains and losses accumulated in OCI are reclassified to profit or loss.

Equity These assets are subsequently measured at fair value. Dividends are recognised as

investments at income in profit or loss unless the dividend clearly represents a recovery of part of

FVOCI the cost of the investment. Other net gains and losses are recognised in OCI and are

not reclassified to profit or loss.




Innmar Tourism and Hotels Private Limited

CIN: U35101KA2003PTC032773

Notes to the financial statements for the year ended 31 March 2026
(All amounts in Rupees millions, unless otherwise stated)

iii.

iv.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified
as at FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated as such on initial
recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any
interest expense, are recognised in profit or loss. Other financial liabilities are subsequently measured at
amortised cost using the effective interest method. Interest expense and foreign exchange gains and losses
are recognised in profit or loss. Any gain or loss on derecognition is also recognised in profit or loss.

Derecognition

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial
asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in which
substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the
Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not
retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet but retains
either all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not
derecognized.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled
or expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows under
the modified terms are substantially different. In this case, a new financial liability based on the modified
terms is recognised at fair value. The difference between the carrying amount of the financial liability
extinguished and the new financial liability with modified terms is recognised in profit or loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when,
and only when, the Company currently has a legally enforceable right to set off the amounts and it intends
either to settle them on a net basis or to realise the asset and settle the liability simultaneously.

Interest free loans

The Company has obtained interest free loan from its holding company. Such interest free loans are measured
at fair values determined using a present value technique with inputs that include future cash flows and discount
rates that reflect assumptions that market participants would apply in pricing such loans. The difference
between the transaction price and the fair value of such loans have been recognised as equity component in the
books of the Company. The loan component is subsequently measured at amortised costs and interest expense
is recognised using effective interest rate method. On modification in the terms of such loans wherein they
became repayable at the option of the borrower resulting in it becoming perpetual debt, such loans including
accrued interest up to the date of modification have been treated as other equity.
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CIN: U35101KA2003PTC032773

Notes to the financial statements for the year ended 31 March 2026
(All amounts in Rupees millions, unless otherwise stated)

Vi.

4

Modification of financial assets and liabilities

Financial assets:

If the terms of a financial asset are modified, the Company evaluates whether the cash flows of the modified
asset are substantially different. If the cash flows are substantially different, then the contractual rights to
cash flows from the original financial asset are deemed to have expired. In this case, the original financial
asset is derecognized and a new financial asset is recognized at fair value.

If the cash flows of the modified asset carried at amortized cost are not substantially different, then the
modification does not result in derecognition of the financial asset. In this case, the Company recalculates
the gross carrying amount of the financial asset and recognizes the amount arising from adjusting the gross
carrying amount as a modification gain or loss in profit or loss.

Financial Liabilities:

The Company derecognises a financial liability when its terms are modified, and the cash flows of the
modified liability are substantially different. In this case, a new financial liability based on the modified
terms is recognised at fair value. The difference between the carrying amount of the financial liability
extinguished and the new financial liability with modified terms is recognised in profit or loss.

Impairment

A. Impairment of financial assets

The Company recognises loss allowances for expected credit losses on financial assets measured at amortised
cost. At each reporting date, the Company assesses whether financial assets carried at amortised cost and debt
securities at Fair value through profit and loss (FVTPL) are credit-impaired. A financial asset is ‘credit-
impaired” when one or more events that have a detrimental impact on the estimated future cash flows of the
financial asset have occurred.

Evidence that a financial asset is credit-impaired includes the following observable data:
- significant financial difficulty of the borrower or issuer;
-a breach of contract such as a default or being past due for two years or more;

-the restructuring of a loan or advance by the Company on terms that the Company would not consider
otherwise;

-it is probable that the borrower will enter bankruptcy or other financial reorganisation; or
-the disappearance of an active market for a security because of financial difficulties.

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for the
following, which are measured as 12 month expected credit losses:

- debt securities that are determined to have low credit risk at the reporting date; and

-other debt securities and bank balances for which credit risk (i.e. the risk of default occurring over the
expected life of the financial instrument) has not increased significantly since initial recognition.

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit
losses.

Lifetime expected credit losses are the expected credit losses that result from all possible default events over
the expected life of a financial instrument.
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12-month expected credit losses are the portion of expected credit losses that result from default events that
are possible within 12 months after the reporting date (or a shorter period if the expected life of the instrument
is less than 12 months).

In all cases, the maximum period considered when estimating expected credit losses is the maximum
contractual period over which the Company is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating expected credit losses, the Company considers reasonable and supportable
information that is relevant and available without undue cost or effort. This includes both quantitative and
qualitative information and analysis, based on the Company’s historical experience and informed credit
assessment and including forward-looking information.

Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the
present value of all cash shortfalls (i.e. the difference between the cash flows due to the Company in
accordance with the contract and the cash flows that the Company expects to receive).

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on
portfolio of its trade receivables. The provision matrix is based on its historically observed default rates over
the expected life of the trade receivables and is adjusted for forward-looking estimates. At every reporting
date, the historical observed default rates are updated and changes in the forward-looking estimates are
analysed.

Presentation of allowance for expected credit losses in the balance sheet
Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount
of the assets. For debt securities at FVOCI, the loss allowance is charged to profit or loss and is recognised

in OCL

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there
is no realistic prospect of recovery. This is generally the case when the Company determines that the debtor
does not have assets or sources of income that could generate sufficient cash flows to repay the amounts
subject to the write- off. However, financial assets that are written off could still be subject to enforcement
activities in order to comply with the Company’s procedures for recovery of amounts due.

B. Impairment of non-financial assets

The carrying amounts of assets are reviewed at each reporting date if there is any indication of impairment
based on internal/external factors. If any such indication exists, then the asset’s recoverable amount is

estimated.

The recoverable amount is the greater of the asset’s (or cash generating unit’s) fair value less costs to sell
and value in use. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money and
risks specific to the asset (or cash generating unit) {CGU}.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated
recoverable amount. Impairment losses are recognised in the statement of profit and loss. Impairment loss
recognised in respect of a CGU is allocated first to reduce the carrying amount of any goodwill allocated, if
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5)

6)

7)

8)

9)

any to the CGU, and then to reduce the carrying amounts of the other assets of the CGU (or group of CGUs)
on a pro rata basis.

In respect of assets for which impairment loss has been recognised in prior periods, the Company reviews at
each reporting date whether there is any indication that the loss has decreased or no longer exists. An
impairment loss is reversed if there has been a change in the estimates used to determine the recoverable
amount. Such a reversal is made only to the extent that the asset's carrying amount does not exceed the
carrying amount that would have been determined net of depreciation or amortisation, if no impairment loss

“had been recognised.

Inventories

Inventories which comprises stock of food and beverages (including liquor), operating supplies and stock-
in-trade are carried at the lower of cost and net realisable value. Cost of inventories comprises all costs of
purchase and other costs incurred in bringing the inventory to their present location and condition. In
determining the cost, first in first out ("FIFO") method is used. Net realisable value is the estimated selling
price in the ordinary course of business, less estimated costs of completion and the estimated costs to make

the sale.
The comparison of cost and net realizable value is made on an item-by-item basis.

Government grants and subsidies

Grants and subsidies from the government are recognised when there is reasonable assurance that (i) the
Company will comply with the conditions attached to them, and (ii) the grant/subsidy will be received.

Provisions (other than employee benefits)

A provision is recognized when the Company has a present obligation as a result of past event and it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation,
in respect of which a reliable estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and
the risks specific to the liability. The unwinding of the discount is recognised as finance cost

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the
Company or a present obligation that is not recognised because it is not probable that an outflow of resources
will be required to settle the obligation, or a present obligation whose amount cannot be estimated reliably.
The Company does not recognize a contingent liability but discloses its existence in the financial statements.

Borrowing costs

Borrowing costs are interest and other costs (including exchange differences arising from foreign currency
borrowings to the extent that they are regarded as an adjustment to interest costs) incurred by the Company
in connection with the borrowing of funds. Borrowing costs directly attributable to acquisition and/or
construction of an asset which necessarily take a substantial period of time to get ready for their intended
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use are capitalised as part of cost of that asset. Capitalisation of borrowing costs is suspended in the period
during which active development is delayed due to interruption, other than temporary interruption. Other
borrowing costs are recognised as an expense in the statement of profit and loss in the period in which they
are incurred.

10) Employee benefits

(a) Short-term employee benefits

Employee benefits payable wholly within twelve months of receiving employee services are classified as
short-term employee benefits. These benefits include salaries and wages, short-term bonus and ex-gratia.
The undiscounted amount of short-term employee benefits to be paid in exchange for employee services is
recognised as an expense as the related service is rendered by employees.

(b) Post-employment benefits

(©

Defined contribution plan — Provident fund and Employee state insurance

A defined contribution plan is a post-employment benefit plan under which an entity pays specified
contributions and has no obligation to pay any further amounts. Provident fund scheme and employee state
insurance are defined contribution schemes. The Company makes specified monthly contributions towards
these schemes. The Company's contributions are recorded as an expense in the statement of profit and loss
during the period in which the employee renders the related service. If the contribution already paid is less
than the contribution payable under the scheme for service received before the balance sheet date, the deficit
payable under the scheme is recognized as a liability after deducting the contribution already paid. If the
contribution already paid exceeds the contribution due for services received before the balance sheet date,
then excess is recognized as an asset to the extent that the pre-payment will lead to a reduction in future
payment or a cash refund.

Defined benefit plan — Gratuity

The Company's gratuity scheme is a defined benefit plan. The present value of obligations under such
defined benefit plans are determined based on actuarial valuation carried out by an independent actuary using
the Projected Unit Credit Method, which recognizes each period of service as giving rise to an additional
unit of employee benefit entitlement and measures each unit separately to build up the final obligation.

The obligation is measured at the present value of estimated future cash flows. The discount rates used for
determining the present value of obligation under defined benefit plans, are based on the market yields on
government securities as at the balance sheet date, having maturity period approximating to the terms of
related obligations.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions
are recognized in the period in which they occur, directly in other comprehensive income and are never
reclassified to profit or loss. Changes in the present value of the defined benefit obligation resulting from
plan amendments or curtailments are recognized immediately in the profit or loss as past service cost.

Other long-term employee benefit obligations — Compensated absences

The employees can carry-forward a portion of the unutilized accrued compensated absences and utilize it in
future service periods or receive cash compensation on termination of employment. Since as per the policy
of the Company, the compensated absences do not fall due wholly within twelve months after the end of the
period in which the employees render the related service and are also not expected to be utilized wholly

within twelve months after the end of such period, the benefit is classified as a lg,ngﬁerm employee benefit.
P L LGN
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The Company records an obligation for such compensated absences in the period in which the employee
renders the services that increase this entitlement. The obligation is measured on the basis of independent
actuarial valuation using the projected unit credit method. Re measurements as a result of experience
adjustments and changes in actuarial assumptions are recognized in the profit or loss.

11) Revenue recognition

Revenue is recognized at an amount that reflects the consideration to which the Company expects to be
entitled in exchange for transferring the goods or services to a customer i.e., on transfer of control of the
goods or service to the customer. Revenue is net of indirect taxes and discounts.

Contract asset represents the Company’s right to consideration in exchange for services that the Company
has transferred to a customer when that right is conditioned on something other than the passage of time.

When there is unconditional right to receive cash, and only passage of time is required to do invoicing, the
same is presented as Unbilled revenue.

A contract liability is recognized if a payment is received or a payment is due (whichever is earlier) from a
customer before the Company transfers the related goods or services and the Company is under an obligation
to provide only the goods or services under the contract. Contract liabilities are recognized as revenue when
the Company performs under the contract (i.e., transfers control of the related goods or services to the
customer).

The specific recognition criteria described below must also be met before revenue is recognized:

Room revenue, sale of food and beverages and other services

Revenue is recognized at the transaction price that is allocated to the performance obligation. Revenue
comprises room revenue, sale of food and beverages, recreation and other services (including banquet and
allied services) relating to hotel operations. Revenue is recognised upon rendering of the services and sale
of food and beverages which is recognised at a point in time once the rooms are occupied, food and beverages
are sold and other services have been provided as per the contract with the customer. Invoices are issued as
per the general business terms and are payable in accordance with the contractually agreed credit period i.e.,
in the range of days of 0 to 90 days.

12) Recognition of dividend income, interest income or expense

Dividend income is recognised in profit or loss on the date on which the Company’s right to receive payment
is established.

Interest income or expense is recognised using the effective interest method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts
through the expected life of the financial instrument to:

- the gross carrying amount of the financial asset; or
- the amortised cost of the financial liability.

In calculating interest income and expense, the effective interest rate is applied to the gross carrying amount
of the asset (when the asset is not credit-impaired) or to the amortised cost of the liability. However, for
financial assets that have become credit-impaired subsequent to initial recognition, interest income is
calculated by applying the effective interest rate to the amortised cost of the financial asset. If the asset is no
longer credit-impaired, then the calculation of interest income reverts to the gross basis.
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13) Foreign currency translation

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates
of the transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and
from the translation of monetary assets and liabilities denominated in foreign currencies at year end exchange
rates are generally recognised in the statement of profit and loss.

Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the profit or
loss, within finance costs. All other foreign exchange gains and losses are presented in the profit or loss on
a net basis.

14) Income taxes

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent
that it relates to a business combination, or an item recognised directly in equity or in other comprehensive
income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and
any adjustment to the tax payable or receivable in respect of previous years. The amount of current tax payable
or receivable is the best estimate of the tax amount expected to be paid or received that reflects uncertainty
related to income taxes, if any. It is measured using tax rates enacted or substantively enacted at the reporting
date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the
recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or
simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred
tax is also recognised in respect of carried forward tax losses and tax credits.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary
differences to the extent that it is probable that future taxable profits will be available against which they can
be used. Future taxable profits are determined based on the reversal of relevant taxable temporary differences.
If the amount of taxable temporary differences is insufficient to recognize a deferred tax asset in full, then
future taxable profits, adjusted for reversals of existing temporary differences, are considered, based on the
business plans of the Company. Deferred tax assets are reviewed at each reporting date and are reduced to the
extent that it is no longer probable that the related tax benefit will be realized; such reductions are reversed
when the probability of future taxable profits improves.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or
the liability is settled, based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which
the Company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.




Innmar Tourism and Hotels Private Limited

CIN: U35101KA2003PTC032773

Notes to the financial statements for the year ended 31 March 2026
(All amounts in Rupees millions, unless otherwise stated)

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities
and assets and they relate to income tax levied by the same tax authority on the same taxable entity, or on
different tax entities, but they intend to settle current tax liabilities and assets on a net basis or such tax assets
and liabilities will be realised simultaneously.

15) Segment reporting

An operating segment is a component of the Company that engages in business activities from which it may
earn revenue and incur expenses, including revenues and expenses that relate to transactions with any of the
Company’s other components. and for which discrete financial information is available. Operating segments
are reported in a manner consistent with the internal reporting provided to the chief operating decision maker
(CODM). In accordance with Ind AS 108, “Operating Segments”, the operating segments used to present
segment information are identified on the basis of information reviewed by the CODM to allocate resources
to the segments and assess their performance.

16) Earnings per share

Basic earning per share
Basic earnings per share is calculated by dividing the profit (or loss) attributable to the owners of the
Company by the weighted average number of shares outstanding during the year.

Diluted earning per share

Diluted earnings per share is computed by dividing the profit (considered in determination of basic earnings
per share) after considering the effect of interest and other financing costs or income (net of attributable
taxes) associated with dilutive potential equity shares by the weighted average number of equity shares
considered for deriving basis earnings per share that would have been issued upon conversion of all dilutive
potential equity

17) Cash and cash equivalents

Cash and cash equivalents comprises of cash at banks and on hand, cheques on hand and short-term, deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes in
value.

18) Measurement of earnings before finance costs, depreciation and amortisation and tax (EBITDA)

The Company has elected to present earnings before finance costs, depreciation and amortisation and tax
(EBITDA) as a separate line‘item on the face of the statement of profit and loss. The Company measures
EBITDA on the face of profit/(loss) from continuing operations. In the measurement, the Company does not
include finance costs, depreciation and amortisation expense, exceptional items and tax expense.
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19) Recent accounting pronouncements

Ministry of Corporate Affairs (“MCA”) notified new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules 2015, as issued from time to time.

New and amended standards

The Ministry of Corporate Affairs (MCA) has notified amendments to certain Ind AS standards effective 1
April 2025. Amendments to Ind AS 21 provide guidance on assessing exchangeability of currencies and
determining spot rates where exchangeability is lacking, along with enhanced disclosures. Amendments to
Ind AS 1 clarify principles for classification of liabilities as current or non-current, including the need for a
substantive right to defer settlement and treatment of covenants and settlement through own instruments.
Further, amendments to Ind AS 7 and Ind AS 107 introduce additional disclosures for supplier finance
arrangements to enhance transparency on liquidity risk and cash flows. Amendments to Ind AS 12 introduce
a temporary exception for deferred tax recognition relating to Pillar Two rules and require targeted
disclosures. These amendments do not have a material impact on the Company’s financial statements.

Standards notified but not yet effective

During the year ended 31 March 2026, MCA notified amendments to Ind AS 1 relating to classification of
liabilities with covenants. The amendment revises paragraph 74 to require classification of a liability as
current where a covenant breach at the reporting date makes the liability payable on demand, even if the
lender subsequently waives the right before approval of financial statements. This reflects that the entity
does not have a substantive right to defer settlement as of the reporting date. The amendment is effective for
annual periods beginning on or after 1 April 2026 and is to be applied retrospectively in accordance with Ind
AS 8. The Company does not expect this amendment to have a material impact on its financial statements.
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5 Non-current financial assets - Others
(Unsecured considered good)

Bank deposits (due to mature after 12 months from the reporting date)
Security deposits

6  Income tax assets (net)

Tax deducted at source (net of provision)

(This space has been intetionally left blank)

As at
31 March 2026

As at
31 March 2025

1535 -
3.22 3.16
18.57 3.16

As at
31 March 2026

7.95

As at
31 March 2025

5.86

7.95

5.86
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7

Income tax

Deferred tax liabilities (net)

As at
31 March 2026

As at

31 March 2025

Opening Balance 370.29 37591
Realised in current year (100.36) (5.62)
269.93 370.29

Closing Balance

A: The major components of income tax expense / (income) are

Recognised in profit or loss

For the year ended
31 March 2026

For the year ended
31 March 2025

Current tax 0.58 -

Tax expense for earlier years - 56.30

Deferred tax (100.36) (5.62)

(99.78) 50.68
B. Reconciliation of effective tax rate (tax expense and the accounting profit multilplied by Company's domestic tax rate)
For the year For the year
31 March 2026 31 March 2025
Yo Amount % Amount
Profit/(loss) before tax 22.79 (108.31)
Tax using the Company’s domestic tax rate 25.17 5.74 25.17 (27.26)
Tax Effect of:
Items having differential tax rate (438.13) (99.85) - -
Deferred tax not created on temporary difference (23.43) (5.34) - -
Others (3.98) (0.91) (19.98) 21.64
Effective tax rate (440.37) (100.36) 519 (5.62)
C. Deferred tax assets / liabilities
As at As at

Deferred tax assets

31 March 2026

31 March 2025

Loss allowance for trade receivables 0.38 023
Provision for employee benefits 0.84 1.02
1.22 1.25

Deferred tax liabilities
Property, plant and equipment and other intangible assets (271.15) (371.54)
(271.15) (371.54)
Net deferred tax asset / (liability) (269.93) (370.29)

D. Movement in temporary differences

31 March 2026

Balance as at

Particulars Balance as at Deferred tax on
01 April 2025 (A) | differences generated 31 March 2026
B) (C=A+B)
Deferred tax assets
Loss allowance for trade receivables 0.23 0.15 0.38
Provision for employee benefits 1.02 (0.18) 0.84
Deferred tax liabilities
Propetty, plant and equipment and other intangible assets (371.54) 100.39 (271.15)
Total (370.29) 100.36 (269.93)

31 March 2025

Balance as at

Particulars Balance as at Deferred tax on
1 April 2024 (A) | differences generated 31 Marxch 2025
(B) (C=A+B)

Deferred tax assets

Loss allowance for trade receivables - 0.23 0.23
Provision for employee benefits 0.59 0.43 1.02
Property, plant and equipment and other intangible assets (376.50) 4.96 (371.54)
Total (375.91) 5.62 (370.29)
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8  Other non-current assets
(Unsecured, considered good)
Prepaid expenses

Capital advances
Taxes paid under protest (refer note 31)

9 Inventories

(valued at the lower of cost and net realisable value)

Beverages
Stores and operating supplies

10 Current financial assets - Trade receivables
(Unsecured)

Trade receivables
-Considered good

-Credit impaired

Unbilled revenue
-Considered good

Less : Loss allowance

As at
31 March 2026

As at
31 March 2025

2.05 -
10.63 1.29
0.85 0.44
13.53 1.73
As at As at

31 March 2026

31 March 2025

1.08 1.30
- 0.34
1.08 1.64
As at As at

31 March 2026

31 March 2025

2491 17.70
2.10 0.63
27.01 18.33
(1.52) (0.93)
25.49 17.40

a) The Company's exposure to credit and currency risks, and loss allowances related to trade veceivables are disclosed in note 34.

b) The Company does not have any disputed trace receivables as at 31 March 2026 and 31 March 2025.
c) There are no debts due by Directors or other officers of the company or any of them either severally or jointly with any other person or debts due by firms or private
companies respectively in which any director Is a partner or a director or a member.

Trade receivable ageing schedule

As at 31 March 2026

QOutstanding for following periods from date of transaction

Particulars Unbilled Lessthan 6 | 6 months - 1-2years | 2-3 years More than 3 Total
revenue months 1year years
(i) Undisputed Trade receivables — considered good 2.10 22.21 2.67 - 0.03 - 2701
(ii) Undisputed Trade receivables — credit impaired - - - - - - -
Total 2.10 2221 2.67 - 0.03 - 27.01
As at 31 March 2025
Outstanding for following periods from date of transaction
Pariiculars Unbilled Less than 6 | 6 months - 1-2years | 2-3 years More than 3 Total
revenue months 1 year years
(1) Undisputed Trade receivables — considered good 0.63 16.22 144 0.04 - - 18.33
(ii) Undisputed Trade receivables — credit impaired - - - - - - -
Total 0.63 16.22 1.44 0.04 - - 18.33
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As at
31 March 2026

11 Current financial assets - Cash and cash equivalents

Balances with banks

As at
31 March 2025

- in current accounts 3173 15.67
Cash on hand - 0.19
31.73 15.86

There are no repatriation restrictions with regard to cash and cash equivalents as at the end of the current year and previous year.

As at
31 March 2026

12 Current financial assets - other financial assets

(Unsecured,considered good)

As at
31 March 2025

Security deposits 0.42 0.43
Barnk deposits (due to mature within 12 months from the reporting date) * - 43.22
0.42 43.65

*including interest accrued on bank deposits INR Nil (31 March 2025 - INR 0.78)

13 Other current assets As at

(Unsecured, considered good) 31 March 2026

As at
31 March 2025

Staff advance 0.03 -
Advance to suppliers 1.01 4.59
Balance with statutory authorities 10.43 575
Prepaid expenses ’ 28.40 4.07
39.87 14.41
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14 Equity share capital As at As at
31 March 2026 31 March 2025
Number of shares Amount Number of shares Amount

Authorised share capital

Equity shares of INR 10 each 1,50,00,000 150.00 1,50,00,000 150.00
1,50,00,000 150.00 1,50,00,000 150.00

Issued, subscribed and fully paid up
Equity shares of INR 10 each 84,37,500 84.38 84,37,500 84,38
84,37,500 84.38 84,37,500 84.38

a) Reconciliation of the equity shares cutstanding at the beginning and at the end of reporting year

As at As at
31 March 2026 31 March 2025
Equity Shares Number of shares Amount Number of shares Amount
At the beginning of the year 84,37,500 84.38 84,37,500 8438
Balance at the end of the year 84,37,500 84.38 84,37,500 84.38

b) Rights, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having the par value of INR 10 per share. Each holder of equity share is entitled to one vote per share. The equity
shares are entitled to receive dividend as and when declared.

In the event of liquidation of the Company, the holder of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

¢) Shares held by holding/ultimate holding company and/ or their subsidiaries/ associates

As At As At

Name of shareholder 31 March 2026 31 March 2025
Number of shares Amount Number of shares Amount

Equity shares
SAMHI Hotels Limited, the holding company * 84,37,500 84.38 84,37,500 84.38
d) Details of shareholders holding more than 5% shares .

As at As at

31 March 2026 31 March 2025

Name of shareholder Number of shares % of holding  Number of shares % of holding
Equity shares
SAMHI Hotels Limited, the holding company * 84,37,500 100% 84,37,500 100%

As per records of the Company, including its register of shareholders/ members and other declarations received from shareholders regarding beneficial interest, the
above shareholding represents both legal and beneficial ownership of shares.

€) No shares have been allotted without payment of cash or by way of bonus shares or bought back during the period of five years immediately preceding the
Balance Sheet date.

*Mur. Gyana Das holds 1 equity share as a nominee shareholder.
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f) Details of promoters shareholding as at year end

As at 31 March 2026

Number of shares

Number of

Change during
= = shares at the

% of Total

% change

S.No Promoter Name at the beginning of .
g har during the year
the year the year end of the year Shares uring the year
I SAMHTI Hotels Limited* 8437500 - 84,37.500 100% No Change
84,37,500 - 84,37,500 100%
As at 31 March 2025
Number of shares Number of
j % of Total % ch
S.No Promoter Name at the beginning of Chz;;:ge du:mg shares at the )S(;mr:sa durinc ";llrelgc;“
the year eyea end of the year g yea
1 Mr. A.Murali Krishna Reddy 28,12,500 (28,12,500) - 0% 100%
2 Ms. G.Avanija Reddy 22,16,250 (22,16,250) - 0% 100%
3 Mr. 8. Ashok Vardhan Reddy 9,40,870 (9,40,870) - 0% 100%
4 Mr. S Prithvi Vardhan Reddy 6,77,790 (6,77,790) - 0% 100%
5 Ms. S.Shashikala Reddy 11,93,840 (11,93,840) - 0% 100%
6 Mr. G.Rajshekar Reddy 5,96,250 (5,96,250) - 0% 100%
SAMHI Hotels Limited { w.e.f
- 100% 100%
7 04 October 2024)* 84,37,500 84,37,500 b b
84,37,500 - 84,37,500 100%

*Mr. Gyana Das holds 1 equity share as a nominee shareholder.
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15 Other equity

Capital redemption reserve
General Reverse

Retained earnings

Other comprehensive income

a) Capital Redemption Reserve
Balance at the beginning of the year
Balance at the end of the year

b) General Reserve
Balance at the beginning of the year
Balance at the end of the year

This represents appropriation of retained eamings and are available for distribution to shareholders.

¢) Retained Earnings

Balance at the beginning of the year
Profit/(loss) for the year

Transferred from other comprehensive income
Balance at the end of the year

Retained earnings represent the amount of accumulated profits/(losses) of the Company.

d) Other comprehensive income

Balance at the beginning of the year

Remeasurement of defined benefit liability / asset (net of tax)
Transfetred to retained earnings

Revaluation gain

Balance at the end of the year

Remeasurements of defined benefit liability comprises actuarial gains and losses.

As at
31 March 2026

As at
31 March 2025

65.63 65.63
4472 44.72
1,212.48 1,089.81
1,322.83 1,200.15

Asat
31 March 2026

As at
31 March 2025

65.63 65.63
65.63 65.63
44.72 44.72
44.72 4472
1,089.81 124791
122.57 (159.00)
0.10 0.89
1,212.48 1,089.81
0.10 0.06
(0.10) (0.06)
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16

18

Non current Provisions

Provision for employee benefits
Gratuity (refer note 25)
Compensated absences (refer note 25)

Current financial liabilities - Borrowings
(Secured)

Interest free loan from Holding Company (refer note 33)*

*Includes interest free loan received from holding company, repayable on demand.

Current financial liabilities - Trade payables

As at
31 March 2026

As at
31 March 2025

0.55 0.87
0.45 0.63
1.60 1.50

As at
31 March 2026

175.00

As at
31 March 2025

175.00

As at
31 March 2026

As at
31 March 2025

Trade payables

- total outstanding dues of micro enterprises and small enterprises (MSME) 873 446

- total outstanding dues of creditors other than micro enterprises and small enterprises 3563 26.82

44.36 31.28
a) The Company's exposure to currency and liquidity risks related to trade payables is disclosed in note 34,
b) Refer note 33 for dues to related parties.
¢) Refer note 36 for disclosures under Micro, Small and Medium Enterprises Development Act, 2006 (MSMED).
Trade payables Ageing Schedule
As at 31 March 2026
Outstanding for following periods from the date of transaction
Particulars rovisi .
articaiars Provision fox Less than 1 year 1-2 years 2-3 years More than 3 years Total
expenses
(i) MSME - 8.73 - - - 8.73
(it) Others 11.18 24 .45 - - - 35.63
Total 11.18 33.18 - - - 44.36
As at 31 March 2025
Outstanding for following periods from the date of transaction
Particulars -ovisi .
Provision for Less than 1 year 1-2 years 2-3 years More than 3 years Total
expenses

(i) MSME - 4.46 - - - 4.46
(i) Others 13.81 12.57 0.26 0.04 0.14 26.82
Total 13.81 17.03 0.26 0.04 0.14 31.28

The Company does not have any disputed dues which are payable as at 31 March 2026 and 31 March 2025,
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19

20

21

Current financial liabilities - other financial Habilities As at
31 March 2026

As at
31 March 2025

Employee related payables 6.64 1.52

Payable for capital assets (refer note 33) * 5741 -

Security deposits received 0.22 1.02
64.27 2.54

* includes dues of micro enterprises and small enterprises of INR Nil (31 March 2025 - INR Nil)

Other current liabilities As at
31 March 2026

As at
31 March 2025

Advance from custoniers 2.76 594

Statutory dues payable 6.99 1.58
9.75 7.52

Current provisions As at Asat

31 March 2026
Provision for employee benefits

31 March 2025

Gratuity (refer note 25) 0.30 0.58
Compensated absences {refer note 25) 0.31 0.46
Provision for contingency (refer note 31) 24.80 24.80
25.41 25.84
Movement of provision for contingency
Opening Balance 24.80 -
Provision created during the year - 24.80
Clesing balance 24.80 24.80
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22 Revenue from operations

Sale of services
- Room revenue

- Food and beverage revenue
- Recreation and other services

Disaggregation of revenue information

a) Revenue based on services
-Revenue from services transferred to customers at a point of time
-Revenue from services transferred to customers over time

b) Revenue based on services
-Contracted price revenue/ revenue from contract with customers

For the year ended
31 March 2026

216.28
65.04
4.75

286.07

For the year ended
31 March 2026

286.07

286.07

286.07

286.07

For the year ended
31 March 2025

146.03
5378
5.75

205.56

For the year ended
31 March 2025

205.56

205.56

205.56

205.56

The contract liabilities primarily relate to the advance consideration received from customers for which revenue is recognized when the performance obligation is over/
services delivered. Advance collection is recognised when payment is received before the related performance obligation is satisfied. This includes advances received
from the customer towards rooms / restaurant/ banquets. Revenue is recognised once the performance obligation is met i.e. on room stay/ sale of food and beverage /
provision of banquet services. Excess of revenue over invoicing is recorded as unbilled revenue. Revenue recognised in the statement of profit and loss 1s same as the

contracted price.

Contract liabilities
Advance from customers

Trade receivables

As at
31 March 2026

2.76

2549

As at
31 March 2025

5.94

17.40

Considering the nature of business of the Company, the above contract liabilities are generally materialised as revenue and trade receivables is converted into cash within

the same operating cycle.

23 Other income

Interest income from financial assets at amortised cost
- on bank deposits
Miscellaneous income

24 Cost of materials consumed

Consumption of foed and beverages
[nventory at the beginning of the year
Add : Purchases during the year
Inventory at the end of the year

For the year ended
31 March 2026

0.17
0.02

For the year ended
31 March 2025

628
1.90

0.19

8.18

For the year ended
31 March 2026

1.30
22.48
(1.08)

For the year ended
31 March 2025

1.05
25.57
(1.30)

22,70

25.32
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25 Employee benefits expense Far the year ended For the year ended
31 March 2026 31 March 2025
5426 51.14

Salaries, wages, gratuity and bonus

Contribution to provident fund and other funds ( refer 'a' below) 0.85 2.57
Compensated absences ( refer 'b' below) 0.17 0.48
Staff welfare expenses 10.19 3.00

65.47 57.19

a. Defined contribution plans

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards Provident Fund, Labour
Welfare Fund and Employees' State Insurance, which are defined contribution plans. The company has no obligations other than to make the specified contributions. The
contributions are charged to profit or loss as they accrue. The amount recognised as an expense towards contribution to Provident Fund, Labour Welfare Fund and
Employees' State Insurance for the year aggregated to INR 0.85 (31 March 2025 - INR 2.57).

b. Compensated absences
The Principal assumptions used in determining the obligation are as given below:

As at As at
Particulars 31 March 2026 31 March 2025
Yo Yo
Discounting rate 6.02 6.49
5.50 5.50

Salary growth rate
c. Defined benefit plan

Gratuity
i) The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets a gratuity on departure at 15 days salary (last
drawn salary) for each completed year of service.

ii) These plans typically expose the Company to actuarial risks such as: investment risk, inherent interest rate risk , longevity risk and salary risk.

Investment risk
The present value of the defined benefit plan liability (denominated in Indian Rupee) is calculated using a discount rate which is determined by reference to market yields

at the end of the reporting period on government bonds.

Interest rate risk
The defined benefit obligation calculated uses a discount rate based on government bonds. If bond yields fall, the defined benefit obligation will tend to increase.

Longevity risk
The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participantsboth during and after their
employment. An increase in the life expectancy of the plan participants will increase the plan’s liability.

Salary risk
Higher than expected increases in salary will increase the defined benefit obligation.

iii) The following tables summarise the components of net benefit expense recognised in the Statement of Profit and Loss and amounts recognised in the balance sheet for

the said plan;
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a) Expense recognised in Statement of Profit and Loss
For the year ended
31 March 2026

For the year ended
31 March 2025

0.20

0.10

Particulars

Current service cost 0.16

Past service cost (refer note38) 0.01

Tnterest cost 0.09
0.26

0.30

Total expenses recognised in the Statement of profit and loss

b) Remeasurements recognized directly in other comprehensive income
For the year ended

Net actuarial gain recognized in the year 31 March 2026

Net actuarial gain recognized in the year
- changes in demographic assumptions

For the year ended
31 March 2025

0.01
(0.07)

~ changes in financial assumptions 0.01
- changes in experience adjustments (0.10)
Amount recognized in other comprehensive income (0.09)

(0.06)

¢) Change in present value of benefit obligation
For the year ended

Particulars 31 March 2026

Present value of obligation as at the beginning of the year 145
Current service cost 0.16
Past service cost (refer note38) 0.01
Interest cost 0.09
Actuarial gain on obligations (0.09)

For the year ended
31 March 2025

Benefits paid 0.77)
Present value of obligation as at the end of the year 0.85
d) Amounts recognized in Balance sheet

As at
Particulars 31 March 2026
Present value of the defined benefit obligation at the end of the year 0.85
Funded status -
Net liability recognized in the Balance Sheet (0.85)
Non-current 0.55
Current 0.30
¢) The Principal assumptions used in determining the gratuity benefit obligation are as given below

As at
Particulars 31 March 2026

%

Discounting rate (p.a.) 6.02

5.50

Salary growth rate (p.a.)

1.36
0.20
0.10
(0.06)
(0.15)
1.45
As at
31 March 2025
145
(1.45)
0.87
0.58
As at
31 March 2025
%
6.49
5.50

The discount rate is generally based upon the market yields available on Government bonds at the accounting date with a term that matches that of the liabilities.

The salary growth rate takes account of inflation, seniority, promotion and other relevant factors on long term basis.
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As at As at
Demographic assumptions 31 March 2026 31 March 2025
Retirement Age (years) 58 58
Mortality Table 100% OF IALM 100% OF IALM
(2012-2014) (2012-2014)

Withdrawal Rate Yo Yo
Ages
Up to 30 Years 61 61
From 31 to 44 years 61 61

61 61

Above 44 years
f) The Company best estimate of expense for the next year is INR 0.22 (31 March 2025 - INR 0.25)
¢) Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined
benefit obligation by the amounts shown below.

31 March 2026 31 March 2025
Increase * Decrease * Increase * Decrease *
Discount rate (0.5% movement) 0.01) 0.01 (0.01) 0.01
Future salary growth (0.5% movement) 0.01 .01 0.01 (0.01)

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the sensitivity of the
assumptions shown,

* Positive amount represents increase in provision

* Negative amount represents decrease in provision

Sensitivity changes due to withdrawal and mortality are not material and hence not disclosed.
Weighted average duration of defined benefit obligation 1.19 years (31 March 2025 1.24 years)
There was no change in the method and assumptions used in preparing the sensitivity analysis from prior years.

h) Maturity profile of defined benefit ebligation

Year As at As at

31 March 2026 31 March 2025
0-1 year 0.30 0.67
2-5 year 0.46 0.88

More than 6 year 0.23 0.13

0.99 1.68
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26

27

28

29

30

Finance costs

Other finance costs

Depreciation and amortisation expense

Depreciation of property, plant and equipment
Amortisation of other intangible assets

Other expenses

Repair and maintenance

- Building

~ Machinery

- Others

Advertisement and business promotion
Commission

Communication expenses
Consumption of stores and supplies
Contractual labour

CSR expenses (refer note 40)

Facility management and other administrative expenses
Equipment rental

Insurance

Legal and professional charges

Loss on foreign exchange fluctuation (net)
Management and incentive fees
Miscellaneous expenses

Payment to auditors *

Power, fuel and water

Loss allowarnce for trade receivables
Rates and taxes

Training expenses

Travelling and conveyance expenses

*Payment to auditors comprises
As Auditor

Statutory audit

Other services

Exceptional items

Property tax paid under one time settlement scheme

Earnings per share (EPS)

For the year ended
31 March 2026

0.08

For the year ended
31 March 2025

0.05

0.08

0.05

For the year ended
31 March 2026

For the year ended
31 March 2025

2691 23.05
1.03 -
27.94 23.05

For the year ended
31 March 2026

For the year ended
31 March 2025

2.44 4.69
332 4.64
7.58 332
17.12 043
1433 1115
1.39 1.17
1023 6.95
11.23 1.60
- 1.12
0.96 0.77
2.85 -
1.61 0.99
17.97 56.27
023 -
7.11 -
111 1.76
0.84 0.36
19.61 18.46
0.59 093
19.05 39.03
0.54 -
7.17 4.11
147.28 157,75
0.80 0.36
0.04 0.06
0.84 0.36

For the year ended
31 March 2026

For the year ended
31 March 2025

58.70

58.70

Basic EPS is calculated by dividing the profit for the year attributable to equity shareholders by the weighted average number of equity shares outstanding during the

year.

Diluted EPS is calculated by dividing the profit for the year attributable to the equity shareholders by weighted average number of equity shares outstanding during
the year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

Net profit/(loss) attributable to equity shareholders

Weighted average number of equity shares for calculation of basic EPS
Weighted average number of equity shares for calculation of diluted EPS

Nominal value of equity share (INR)
Basic earnings per share (INR)
Diluted earnings per share (INR)

For the year ended
31 March 2026

122.57

84,37,500

84,37,500

10

14.53

14.53

For the year ended
31 March 2025
(159.00)
84,37,500
84,37,500
10
(18.84)
(18.84)
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31 Contingent liabilities and commitments

Commitments As at As at
31 March 2026 31 March 2025

Estimated amount of contracts remaining
to be executed on capital account and 258.00 -
athers, and not provided for

Contingent Habilities
(to the extent not provided for)
Particulars As at As at
31 March 2026 31 March 2025
Total demand Amount paid Total demand| Amount paid
under protest under protest
Goods and services Tax - 0.85 4.83 0.44

(a) During the previous year, the Company had reccived an assessment orders for financial year 2016-17 and financial year 2017-18 whereby tax demand has been
raised on the Company. The Company has filed for closure of the tax proceedings for these two years under Direct Tax Vivaad Se Vishwas Scheme, 2024 and
accordingly, provision of INR 56 30 has been recognised in the financial statements as at 31 March 2025. Further the Company had received the favourable order on 25
April 2025 and the case now stands closed.

(b) The Compary had received GST demand notices for the financial years 2017-18,2018-19 and 2019-20 totalling to INR 4.83. During the current year, the Company
has received favourable order against GST appeal preferred for financial years 2017-18, 2018-19 and 2019-20 and the same stands closed now. The refund of INR 0.85

is yet to be received,
32 Operating Segments
The chief operating decision maker (CODM) examines the Company's performance from a product perspective and has identified "Developing and running of hotels" as

a single business segment, The Company is operating in India which constitutes a single geographical segment. Hence, no further disclosures are required to be
furnished as per Indian Accounting Standard 108, Operating Segments.

(This space has been intetionally left blank)
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33 Related party disclosures

a) Related party and nature of related party relationship where controel exists

Description of relationship Name of the Party
Holding Company SAMHI Hotels Limited (from 04 October 2024)
Shareholder Mr. A Murali Krishna Reddy (till 04 October 2024)
Shareholder Ms. G.Avanija Reddy (till 04 October 2024)
Shareholder Mr. S.Ashok Vardhan Reddy (till 04 October 2024)
Shareholder Mr. S.Prithvi Vardhan Reddy (till 04 October 2024)
Shareholder Ms. S.Shashikala Reddy (till 04 October 2024)
Shareholder Mr. G.Rajshekar Reddy (till 04 October 2024)
Other related parties with whom transactions have taken place:
Description of relationship Name of the Party
Fellow Subsidiary Samhi JV Business Hotels Private Limited
Fellow Subsidiary Samhi Hotels (Ahmedabad) Private Limited
(c) Related party transactions during the period:

Particulars 31 March 2026 31 March 2025
Legal and professional fees (inclnding capitalised amount in CWIP)
SAMHI Hotels Limited 54.34 31.75
Reimbursement of expenses
Samhi JV Business Hotels Private Limited 2.41 -
Samhi Hotels (Ahmedabad) Private Limited 0.41 -
Remuneration
G. Avanija Reddy - 6.69
Current Borrowings
SAMHI Hotels Limited 175.00 -
(d) Related party balances as at the period end

Particulars 31 March 2026 31 March 2025
Trade payables
SAMHI Hotels Limited 9.82 547
Payable to Capital assets
SAMHI Hotels Limited 53.25 -
Current Borrowings
SAMHI Hotels Limited 175.00 -
Note:

(i) The transactions with related parties are within the ordinary course of business. Outstanding balances at the year-end are unsecured and settlement occurs in cash.

(if) For the year ended 31 March 2026 and 31 March 2025, the Company has not recorded any impairment of receivables relating to amounts owed by related parties.
This assessment is undertaken at each reporting period.

(iii) Unless otherwise stated, all related party transactions have been entered on terms equivalent to those that prevail in arm’s length transactions.
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34 Financial instruments — Fair values and risk management
A) Financial instruments by category and fair value
The below table summarizes the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at fair value and (b) measured

at amortised cost and for which fair values are disclosed in the financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the Company has
classified its financial instruments into the three levels prescribed under the accounting standard.

31 March 2026
Level of Hierarchy | Fair Value Through |Fair Value Through} Amortised Cost

Profit and Loss Other
. (FVTPL) Comprehensive
Part: ¥
articulars Income (FVTOCI)

Financial assets

Non-current financial assets - Others - - 18.57
Current financial assets - Trade receivables - - 25.49
Current financial assets - Cash and cash equivalents - - 31.73
Current financial assets - Others - - 0.42
Total financial assets - - 76.21
Financial liabilities
Short term borrowings 175.00
Current financial liabilities - Trade payables - - 44.36
Current financial liabilities - Others - - 64.27
- - 283.63

Total financial liabilities

31 March 2025

Particulars Level of Hierarchy | Fair Value Through |Fair Value Through| Amortised Cost
Profit and Loss Other

(FVTPL) Comprehensive

Financial assets

Non-current financial assets - Others - - 3.16
Current financial assets - Trade receivables - - 17.40
Current financial assets - Cash and cash equivalents - - 15.86
Current financial assets - Others - - 43.65
Total financial assets - ~ 80.07
Financial liabilities
Short term borrowings -
Current financial liabilities - Trade payables - - 31.28
Current financial liabilities - Others - - 2.54
- - 33.82

Tatal financial liabilities

The management assessed that the fair value of cash and cash equivalents, trade receivables, security deposits, unbilled revenue, trade and other payables and other current financial assets and
liabilities and borrowings approximate their carrying amounts largely due to the short-term maturities of these instruments.

Fair valuation of non-current financial assets and liabilities has been disclosed to be same as carrying value as there is no significant difference between carrying value and fair value.
The company has not done any hedging transactions during the year.

B) Measurement of fair values

This section explains the judgments and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at fair value and (b) measured at
amortised cost and for which fair values are disclosed in the financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the Company has
classified its financial instruments into the three levels prescribed under the accounting standard. An explanation of each level follows underneath the table.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:

- Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

- Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

- Level 3 — Valuation techniques for which the fowest level input that is significant to the fair value measurement is unobservable

There are no transfer between Level 1, Level 2 and Level 3 during the year.
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C) Financial risk management
Risk management framewerk
The Company’s activities expose it to a variety of financial risks: market risk (including foreign exchange risk and interest rate risk}, credit risk and liquidity risk.

The Holding Company’s Chief Financial Officer under the directions of the board of directors implements financial risk management poticies across the Company. The Company’s risk
wanagement policies are established to identify and analyse the risks faced by the Campany, to set appropriate risk limits and controls, to monitor risks and adherence to limits in order to
minimize the financial impact of such risks. The risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company’s activities.

i. Market risk
Market risk is the risk that the changes in market prices such as foreign exchange rates and interest rates, that will affect the Company’s expense or the value of its holdings of financial

instruments. The objective of market risk management is to manage and controf market risk exposures within acceptable parameters, while optimising the return.

a. Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.
During the year, the Company has availed interest-free borrowings. No such borrowings were outstanding during the previous year.

b. Currency risk

Currency risk for the Company is the risk that the future cash outflows on account of payables for management fees and other expenditure will fluctuate because of changes in foreign
exchange rates. The Company is exposed to the effects of fluctuation in the prevailing foreign currency exchange rates on its financial position and cash flows. Exposure arises primarily due to
exchange rate fluctuations between the functional currency and other currencies. The Management evaluates foreign exchange rate exposure arising from foreign currency transactions on

periodic basis and follows appropriate risk management policies.
The Company does not have any outstanding foreign currency exposure as at 31 March 2026 and 31 March 2025.

Exposure to currency risk
The Company’s exposure to foreign cusrency risk at the end of the reporting period are as follows:
31 March 2026 Currency Amount in Amount in INR
foreign curreny  (in millions)
(in millions)

Financial liabilities

Trade payables ush 0.10 9.39

31 March 2025
Currency Amount in Amount in INR

foreign curreny  (in millions)
(in miltions)
Financial liabilities
Trade payables UsD - -

Sensitivity analysis

A reasonably possible strengthening (weakening) of the Indian Rupee against foreign currency at year end would have affected the measurement of financial instruments
denominated in foreign currency and affected equity and profit or loss by the amounts shown below. This analysis assumes that all other variables, in particular interest rates,
remain constant and ignores any impact of forecast sales and purchases.

(Profit)/loss Equity, net of tax
(increase)/decrease

Effect in INR Strengthening Weakening Strengthening Weakenin,
31 March 2026
5% movenient

USD 0.47 0.47) 047 (0.47)
(Profit) / loss Equity, net of tax
Effect in INR Strengthening Weakening Strengthening Weakening

31 March 2026
1% movement
UsD - R
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ii. Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations. The carrying amount of financial assets

represent the maximum credit risk exposure. The Company has credit policies in place and the exposures to these credit risks are monitored on an ongoing basis.
The Company’s policy is to place cash and cash equivalents and other bank balances with banks and financial institution counterparties with good credit rating.

The Company has given security deposits to various statutory authorities and to vendors for securing services from them and rental deposits for employee accommodations. Further, the
Company has other receivable balances outstanding as at year end from vendors against cost reimbursement. The Company does not expect any default from these parties and accordingly the

risk of default is negligible or nil.

In respect of credit exposures from trade receivables, the Company has established a credit policy under which each new customer is analysed individually for creditworthiness before entering
into contract. Credit limits are established for each customer, reviewed regularly and any sales exceeding those limits require approval from the appropriate authority.

There are no significant concentrations of credit risk within the Company.

The provision matrix used for determining loss allowance on trade receivables as at 31 March 2026 is 0-180 days: 3.01% (31 March 2025: Nil), 180-365 days: 17.73% (31 March 2025: Nil,)
366-547 days: 41.11% (31 March 2025: Nil), 548-729 days: 74.57% (31 March 2026: Nil), >= 730 days: 100% (31 March 2025: Nil)

The Corpany considers a financial asset to be in default when:
« the debtor is unlikely to pay its credit obligations to the Company in fuil; or
« the financial asset is more than two years past due.

Reconciliation of lass allowance provision

For the year ended  For the year ended

Trade receivables 31 March 2026 31 March 2025
Opening balance 093 -
Change in loss allowance 0.59 0.93
Closing balance 1.52 0.93

The impairment provisions for financial assets disclosed above are based on assumptions about risk of default and expected loss rates. The company uses judgement in making these
assumptions and selecting the inputs to the impairment caltculation, based on the Company’s past history, existing market conditions as well as forward looking estimates at the end of each

reporting period.
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iit. Liquidity risk

Liquidity risk is the risk that the Company will encounter difficuliy in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial
asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage to Company’s reputation.

Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows to ensure it has sufficient cash to meet
operational needs. Such forecasting takes into consideration the Company’s debt refinancing plans, undrawn committed borrowing facilities and covenant compliance.

Ultimate responsibility for liquidity risk management rests with the board of directors, which has established an appropriate liquidity risk management framework for the management of the
Company’s short-term, medium term and long-term funding and liquidity management requirements.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments:

As at 31 March 2026 Contractual cash flows
Carrying amount Total 0-1 year 1-2 years 2-5 years More than §
years
Non ~ derivative financial liabilities
Current borrowings 175.00 175.00 175.00 - - -
Trade payables 44.36 4436 4436 - - -
Other financial liabilities 64.27 64.27 64.27 - - -
283.63 283.63 283.63 - - -
As at 31 March 2025 Contractual cash flows
Carrying amount Total 0-1 year 1-2 years 2-Syears More than 5
years
Non - derivative financial liabilities
Trade payables 31.28 31.28 30.84 0.26 0.18 -
Other financial liabilities 2.54 2.54 2.54 - - -
33.82 33.82 33.38 0.26 0.18 -

Capital Management

The Company's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the business.

The Board of directors of the Company seeks to maintain a balance between the higher returns that might be possible with higher levels of borrowing and the advantages and security afforded
by a sound capital position. The Company monitors capital using loan to value (LTV) method to ensure that the loan to value does not increase beyond 65% on any given reporting date at a
company level.

The Company is not subject to externally imposed capital requirements.

Also refer note 39 for key financial ratios.
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36 Disclosures under Micro, Small and Medium Enterprises Development Act, 2006 (MSMED)

As at As at
31 March 2026 31 March 2025
Dues to micro and small enterprises
The amounts remaining unpaid to micro and small enterprises as at the end of the year:
Principal 8.73 4.46
Interest - 0.03

The amounts of the payments made to micro and small enterprises beyond the appointed day during each accounting year. -

The amount of interest paid under the act beyond the appointed day during the year

The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the -
appointed day during the year) but without adding the interest specified under MSMED Act, 2006.

The amount of interest accrued and remaining unpaid at the end of each accounting year, and

The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest -
dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditire under
the Act

The management has identified enterprises which have provided goods and services to the Company and which qualify under the definition of micro and small enterprises,
as defined under Micro, Small and Medium Enterprises Development Act, 2006 (MSMED). Accordingly, the disclosure in respect of the amounts payable to such
enterprises as at 31 March 2026 and 31 March 2025 has been made in the financial statements based on information received and available with the Company.

37 During the year, SAMHI Hotels Limited (the Holding Company) has allocated expenses amounting INR 54.34 (31 March 2025 - INR 31.75) as Company’s share of project
expenses and other cost incurred. Out of this altocated cost, INR 45.88 (31 March 2025 - INR 25.61) has been transferred to capital work-in-progress, as these costs were

attributable to the construction of projects.

38 Effective 21 November 2025, the Government of India has consolidated multiple existing labour legislations into a unified framework comprising four Labour Codes ~ the
Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020,
collectively referred to as the 'New Labour Codes'. The enactment of these codes has resulted in changes to the computation of certain employee benefits. The Company
has assessed the impact of these changes in accordance with Ind AS 19 “Employee Benefits” and the guidance issued by the Institute of Chartered Accountants of India
(ICAJ). The resulting additional employee benefits expense of INR 0.01, is included under ‘Employee benefits expense’ in the financial statements for the year ended 31
March 2026,
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39 Ratio Analysis and its elements

'

(j) Return on Capital employed in %

Profit/(loss) before finance costs and taxes

Rorrowings

Ratio in times/% Numerator Denominator 31 March 2026 31 March 2025 Increase/ decrease %

(a) Current Ratio in times Current Assets Current Liabilities 031 1.38 ~78%

(b) Debt-Equity Ratio in times Total Botrowings Total equity 0.12 - 100%

(c) Debt Service Coverage Ratio in times Profit before finance cost, depreciation, Interest Payments + Principal 635.13 (522.16) 222%

amortisation and tax Repayments

(d) Return on Equity Ratio in % Loss for the year Average Total equity 9.11% -11.66% 178%

(e) Inventory turnover ratio in times Cost of goods sold Average Inventory NA NA 0%

() Trade Receivables turnover ratio in times Revenue from operations Average Trade Receivables 13.34 23.14 -42%

(g) Trade payables turnover ratio  in times Cost of materials consumed + Other expenses Average Trade Payables 0.60 0.95 -37%

(h) Net capital turnover ratio in times Revenue from operations Average Current assets - (2.94) 14.06 -121%
Average Current liabilities

(i) Net profit ratio in% Profit/(loss) for the year Revenue from operations 42.85% -77.34% 155%
Tangible Net Worth + Total 1.45% -3.86% 138%

Explanations to variance in Ratios:

Current Ratio Current ratio has decreased due to increase in current borrowings.

Debt-Equity Ratio The ratio has increased due to increase in current borrowings.

Debt Service Coverage Ratio The ratio has increased due to increase in earning before finance costs, depreciation and amortisation and tax.
Return on Equity Ratio The ratio has increased due to profits earned by the Company in the current year.

Trade Receivables turnover ratio The ratio has decrease due to decrease in average trade receivables and increase in the revenue.

Trade payables trnover ratio The ratio has decreased due to reduction in cost of material consumed.

Net capital turnover ratio The ratio has increased as a result of reduction in net working capital.

Net profit ratio The ratio has increased due to the Company has earned profit during the year.
Return on Capital employed The ratio has increased due to the Company has earned profit during the year.

The Company has not presented the following ratios due to the reasons given below:
(a) Inventory turnover ratio: siuce the value of inventory is insignificant as compared to the total assets.
(b) Return on investments: since the Company invests surplus temporary funds in short term bank deposits and the income generated is insignificant to total turnover.

40 Corporate social responsibility

As per Section 135 of the Companies Act, 2013, a company, meeting the applicability threshold, needs to spend at least 2% of its average net profits for the immediately preceding three financial years on
Corporate social responsibility (CSR) activities. The areas for CSR activities are, promoting education, healthcare, destitute care and rehabilitation, environment sustainabi[ify and rural development projects.
The Company was required to spend INR Nil for the year ended 31 March 2026 (31 March 2025 - INR 1.12) and the Company actually spent INR Nil for the year ended 31 March 2026 (31 March 2025 -
INR 1.12) on the activities which are specified in the Schedule VII of the Companies Act, 2013, Accordingly, there ate no unspent amounts as at 31 March 2026 and 31 March 2025.
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41 Other statutory information
(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

(ii) The Company do not have any transactions with companies struck off.
(iii) The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies (ROC) beyond the statutory period.
(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company

shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

(vil) The Comipany does not have any such transaction which is not recorded in the books of accounts that has been swrrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

(viii) The Company has not granted any loans or advances in the nature of loans to promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013) either severally or jointly with
any other person that are repayable on demand or without specifying any terms or period of repayment

(ix) The Company has complied with number of layers prescribed under the Companies Act, 2013.
(x) The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

(xi) The Company is not required to submit quarterly returns or statements with banks during the current or previous year.

42 Previous year figures have been regrouped/reclassified to conform to the current year's classification. The impact of such reclassification/regrouping is not material to the financial statements

43 SAMHI Hotels Limited (‘Holding Company’) vide its shareholder meeting dated 20 May 2025 has approved a primary investment through subscription of equity shares by Reco Bellflower Private Limited,
an affiliate of GIC Pte. Limited (‘Investor’) to hold 35% of the equity share capital (on a fully-diluted basis) of Ascent Hotels Private Limited, SAMHI JV Business Hotels Private Limited and Innmar
Tourism and Hotels Private Limited (collectively, ‘the Target Companies’). The combined enterprise value of the Target Companies has been aseribed at INR 22,000 million. The Investor has currently not
infuse money in the Company since certain conditions mentioned in the Share Subscription Agreement are pending to be completed.
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