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SAMHI Receives MIDC Confirmation for an Extension to Develop Landmark Dual-Branded Hotel in Mumbai Metropolitan Region

[bookmark: _Hlk178856506]Gurugram, 27th October 2025: SAMHI Hotels Limited (BSE: 543984) (NSE: SAMHI), a prominent branded hotel ownership and asset management platform in India, today announced that it has received formal confirmation from the Maharashtra Industrial Development Corporation (MIDC) granting an extension to the development timeline for its marquee hotel project in Navi Mumbai. This approval clears the path for SAMHI to commence development of a landmark, dual-branded hotel comprising ~700 rooms near the Navi Mumbai International Airport and DY Patil Stadium, with Phase 1 development planned at ~400 rooms.

Proposed to be operated under the Westin and Fairfield by Marriott brands (subject to the execution of definitive agreements), the proposed project will be SAMHI’s largest hotel asset by number of rooms, reinforcing the company’s strategy of scaling with high-quality, demand-accretive assets in gateway markets. 

Project Highlights
· Location: Located along the Mumbai–Pune Expressway, within proximity to the Navi Mumbai International Airport, the DY Patil Stadium and the Atal Setu Trans-Harbour Link
· Scale: ~700 rooms, dual-branded 
· Brands: Westin (Upper Upscale) and Fairfield by Marriott (Upper Mid-scale)
· Status: MIDC confirmation received for an extension to the development timeline
· Strategic Impact: Marks SAMHI’s entry into Mumbai Metropolitan Region and is expected to be the largest asset in its portfolio by number of rooms 

Strategic Rationale
[bookmark: _Hlk212481404]The MIDC extension provides development certainty and aligns the project schedule with the ongoing commercial growth in Navi Mumbai. The dual-branded configuration will allow SAMHI to serve a wide spectrum of demand drivers—including aviation, corporate, MICE, sports, entertainment, and leisure—optimizing both occupancy and ARR potential in the next growth engine of the Mumbai Metropolitan Region.

Commenting on the development, Mr. Ashish Jakhanwala, Chairman & Managing Director, SAMHI Hotels Ltd. said, 
“We are delighted to receive MIDC’s confirmation, which unlocks a transformational opportunity for SAMHI in Mumbai Metropolitan Region. This development will be a large, marquee addition to our portfolio, with a complementary dual branded hotel under the Westin and Fairfield by Marriott brands. This positions us to capture the diverse demand segments around the Navi Mumbai International Airport and DY Patil Stadium corridor. By prioritizing Phase 1 at ~400 rooms, we can bring high-quality capacity to market sooner, align with infrastructure timelines, and scale efficiently to the full ~700 rooms thereafter. As our single largest hotel by rooms, it meaningfully advances our scale and strengthens our presence in a critical gateway market. With this SAMHI has covered all key office markets across India.”







About SAMHI Hotels Ltd.
SAMHI is a prominent branded hotel ownership and asset management platform in India with an institutional ownership model, experienced leadership and professional management team. SAMHI has long-term management arrangements with three established and well recognized global hotel operators, namely, Marriott, IHG and Hyatt. SAMHI has a portfolio of 31 operating hotels comprising 4,862 rooms and has a diverse geographic presence in 13 cities across India, including National Capital Region (NCR), Bengaluru, Hyderabad, Chennai and Pune. 

Forward-looking and Cautionary Statements
Statements in this document relating to future status, events, or circumstances, including but not limited to statements about plans and objectives, the progress and results of research and development, potential project characteristics, project potential and target dates for project related issues are forward-looking statements based on estimates and the anticipated effects of future events on current and developing circumstances. Such statements are subject to numerous risks and uncertainties and are not necessarily predictive of future results. Actual results may differ materially from those anticipated in the forward-looking statements. The company assumes no obligation to update forward-looking statements to reflect actual results changed assumptions or other factors.
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