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281 October 2025 
SAMHI Hotels Ltd. 

BSE Limited National Stock Exchange of India 

Corporate Relationship Department Limited 

Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, C-1, Block G, Bandra 

Mumbai - 400 001, Maharashtra, India Kurla Complex, Bandra (East), Mumbai - 

400 051, Maharashtra, India 

Scrip Code: 543984 Scrip Code: SAMHI 

Sub: Outcome of Board Meeting held on Tuesday, 28™ October 2025 

Dear Sir/ Madam, 

This is to inform you that the Board of Directors of SAMHI Hotels Limited (“the Company”) 
at its meeting held today, i.e. Tuesday, 28" October 2025 (which commenced at 04:00 p.m. 
IST and concluded at 05:30 p.m. IST) has, inter-alia, transacted the following business: 

1. Approved the Unaudited Financial Results (Standalone and Consolidated) of the Company 
for the quarter and six months ended 30® September 2025 (“UFRs/ Results”), pursuant to 

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time (“SEBI 

LODR Regulations™). A copy of the Results along with the Limited Review Report of 
M/s. Walker Chandiok & Co. LLP, Chartered Accountants (Firm Registration No.: 

001076N/ N500013) (“Statutory Auditors™), on the above UFRs of the Company for the 

quarter and six months ended 30" September 2025 are enclosed herewith. 

2. Considered and approved the restructuring of the entities within the group, i.e., transfer of 
an operating hotel (Fairfield by Marriott, Hyderabad) / business undertaking from Duet 
India Hotels (Hyderabad) Private Limited to Caspia Hotels Private Limited (both 

entities being wholly owned subsidiaries of the Company), through demerger via the 

Hon’ble National Company Law Tribunal (“NCLT”) approval route, in compliance 

with the provisions of Section 230 of the Companies Act, 2013 read with rules provided 
thereunder. 

This information is also being uploaded on the website of the Company ie. 
https:/www.samhi.co.in/ 

You are hereby requested to take the above information on your records. 

Thanking You. 

Yours faithfully, 

For SAMHI Hotels Limited 

Correspondence 
SAMHI Hotels Lid. 
4" Floor, Building 10C 

Sanjay Jain 

5 Senior Director- Corporate Affairs, 

wiww sambi coin Company Secretary and Compliance Officer



Walker Chandiok & Co LLP 

Walker Chandiok & Co LLP 
21#Floor, DLF Square 
Jacaranda Marg, DLF Phase I 

Gurugram - 122 002 
India 
T +91 124 4628099 
F+91 124 4628001 

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year to 
Date Results of SAMHI Hotels Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of SAMHI Hotels Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) 
of SAMHI Hotels Limited (‘the Company') for the quarter ended 30 September 2025 and the year to date results 
for the period 1 April 2025 to 30 September 2025, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended) ('Listing Regulations’). 

2. The Statement, which is the responsibility of the Company’s management and approved by the Company’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34'), prescribed under section 133 

of the Companies Act, 2013 ('the Act), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with the 
Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. ARNDIGR 

Chartered Accountants Walker Chardiok & Co LLP s registered with 
X X imited Hability with identification number AAC- 

Offices in Bengaluru, Chandigarh, Ghenna, Gurugram, Hydorabad, Kochi, Kolkata, Mumb, New Delhi, Nida and Pune 2085 and Its registered office at L41 Connaught 
Circus, New Delhi, 110001, India



Walker Chandiok & Co LLP 
Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results and Year to 
Date Results of SAMHI Hotels Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

5. The review of standalone unaudited quarterly and year-to-date financial results for the period ended 
30 September 2024 and audit of standalone financial results for the year ended 31 March 2025 included in the 

Statement was carried out and reported by BSR & Co. LLP who has expressed unmodified conclusion vide 
their review report dated 8 November 2024 and unmodified opinion vide their audit report dated 29 May 2025, 

respectively, whose reports have been furnished to us and which have been relied upon by us for the purpose 
of our review of the Statement. Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm RegistrationNo: 001076N/N500013 

M 
Neeraj Goel 
Partner 
Membership No. 099514 

UDIN: 25099514BMJKIM 1057 

Place: Gurugram 
Date: 28 October 2025 

Chartered Accountants



SAMHI Hotels Limited 
CIN: LSS101DL2010PLC211816 

Registered Office - Caspia Heels Delhi, District Centre Crossing, 
Opp. Galaxy Toyota Outer Ring Road, Haider Pur, Shalimar Bagh, Delhi-110088 

[Website - www samhi.co in Email complance@sami con 

SAMHI 

Telephone <91 (124) 4910100] 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2025 

(INR in million, except per equity share data)] ( pt per eqy 
Quarter ended Six month ended Year ended 

5.No Particulars 50 September 078 |50 June 2055 | 30 Sepiember 3074 | 30 September 2025 | 30 September 3054 |31 March 2025 
(Unaudited) Wnaudited) (naudited) (Unaudited) (Unaudied) (Rudited) 

(Continuing operations 
1 {tncome 

Revenue from operations (Refer note 1) ssiis 5754 56959 asses 0773 Las7s1 
Orher income 197 22 274 an 4565 si06 
[Tota income Sl Soos Sonss 259 Teea TSiLsT 

2 [Expenses 
(Costof matersl consumed 1368 124 170 2692 2787 5321 
[Employee benefis expense 12449 11649 1os1 21098 2057 53958 
Other expenses 10439 50160 10195 70599 012 008 

205 75133 35616 97589 9967 Toisis 

3 |Enenimgs bofoce flatcy out, depenc 11055 o1 18207 s1.00) 25671 w872 exceptionalitems and ta (1-2) 
4 [Finance coss 1597 7203 s244 12100 15787 32694 
5 | Depreciston and amrtisaton expense 250 245 2140 973 a7 5301 

Tade 62 Tus95 078 FIYE) 408 
& [Profi(los) before excsption tems and tax (3-4-5) ) JITEE £y st oo w57 

7 [Exceptional tems (nt) (Refer noe 6) 88031 749 5259) 186421 (5259) 18904 

5 [Profi(oss) from continuing aperations before tax (6-7) S350 FTAT) (i3] TAT2E EXD) 280 
9 [Tax expense 

IDefered - - - , . , 

10 [Profitoss) from continuing aperationsfor the periodiycar (89) a0 AT ) TaTzE D) FZXT) 

Discontinued operations (Refer note 12) 
Loss from discontiued opertionsbefors tx (2629) @s22) (1a76) (5451) (544) 0) 
Tax expense of discontinued operations - - - - 

11 [Loss from discontinued operations for the period/year ) [ETE) a7 s G 077 
12 [Profi(oss) for th periodyear (10+11) ETY =TT G [REKD) Gis) EIEXT] 

13 |Other comprehensive income 
s hat il ot be reclasied 10 proi or foss 
- Re-measurement gain/ (oss) on defined beneit obligations 075 E @) o7s o) (L40) 
income tx relting to tems mentioned above - - - - i - 
|Other comprehensiv income, et of tax o7 - 1) o 03] (o] 

14 [Total comprehensiv income/(loss) for the periodiyear (12¢13) w056 ) i) FRE) Gion) EITE) 

15 |Paid up equity share capital (face value of INR 1 each, fully paid) ma 22121 22008 22121 22005 2121 

16 |Other equity as shown in the audited balance sheet 2833573 
17 {Earnings per equity share from contiming operations 

(Face value of INR 1 cach: 
(ot annualise for quartersand sx months period) 
[Basic (INR) 4.18) 2.20] (0.06)} 6.39) 0.02] 1.24] 
Dilted (INR) a1 213 ©06) 63| 002 123 

15 |Earvings percquity share from discontinued operations 
(Face value of INR 1 cach)s 
(not anmualsed for quartrs snd six morths period) 
Basic (INR) ©12) ©13) o) ©29) ©16) ©32) 

[ Diluted (INR) (0.12)] (0.13)| (0.07)| (0.25) (0.16)| (032)| 

19 [Earnings per equity share from continuing and discontinued operations 
(Face value of INR 1 eachy: 
(notamnualised for quarters and six months period) 
|Basic (INR) 4.06) 2.07| (013)| 614 (0.15)| 092 
|Diluted (INR) 4.02] 2,05 (0.13)| 608 (0.15)| 091 

accompanying notes (0 the unaudited standalone financial resuls te — 



SAMHI Hotels Limited 
CIN: L55101DL2010PLC211816 

Registered Office : Caspia Hotels Delhi, District Centre Crossing, 
Opp. Galaxy Toyota Outer Ring Road, Haider Pur, Shalimar Bagh, Delhi-1 10088 

SAMHI 
[ Website : www.samhi.co.in Email - compliance@sambhi co.in Telephone : +91 (124) 4910100) 

STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2025 

(INR in million)| 

Asat 
Particulars 30 September 2025 31 March 2025 

(Unaudited) (Audited) 

ASSETS 

Non-current assets 
Property, plant and equipment 1,701.16 1,909.41 

Right-of-use assets 2146 33114 

Other intangible assets 844 982 

Financial assets 

Investment in subsidiaries 26,869.46 2882232 

Loans 5326 5230 
Other financial assets 108.04 8547 

Income tax assets (net) 3321 17.05 

Other non-current assets 21.15 21.58 

Total non-current assets (A) 3881618 3129909 

Current assets 

Inventories 294 394 

Financial assets 

Trade reccivables 20597 42694 
Cash and cash equivalents 175.27 96.68 

Bank balances other than cash and cash equivalents above - 10.00 

Loans 2.962.64 966.03 

Other financial assets 1.83 103.68 

Other current assets 114.27 5028 

Total current assets (B) 3,552.92 1,657.55 

TOTAL ASSETS (A+B) 32,369.10 32,906.64 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 22121 22121 

Other equity 29,741.93 28,335.73 

Total equity (C) 29,963.14 28,556.94 

Liabilities 

Non-current liabilities 
Financial liabilities 

Borrowings 1,618.08 2,937.32 

Lease liabilities - 11.58 

Provisions 51.84 51.08 

Total non- current liabilities (D) 1,669.92 2,999.98 

Current liabilities 

Financial liabilities 

Borrowings 521.67 1,044.05 

Lease liabilities 2258 2130 

Trade payables 
- total outstanding dues of micro enterprises and small enterprises 731 282 
- total outstanding dues of creditors other than micro enterprises and small enterprises 108.38 9823 

Other financial liabilities 3928 2965 

Other current liabilities 25.66 142.30 

Provisions 11.16 1137 

Total current liabilities (E) 736.04 1349.12 

Total liabilities (D+ E) 2,405.96 4,349.70 

TOTAL EQUITY AND LIABILITIES (C+D+E) 32,369.10 32,906.64 

i dofey ¢ s 



SAMHI Hotels Limited el 
CIN - Lssi0IDL20I0PLC211516 SAMHI 

Registered Office : Caspia Hotels Delhi, District Centre Crossing, SRS 
Opp. Galaxy ToyoraOvtr Ring Road,Haide Pr, Sl Bagh, Deli110085 

[ Website - wiw sambi.co in Email . compliance@samhi.co.in Telephone - +91 (124) 4910100] 

UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025 
(ONR in miion) 

For the s months nded 
Paricatas 50 Sepmber 2025 50 September 2024 

(Unaudited) (Unaudited) 

A Cash lows rom operaing aciviies 
Proi before s o contuing oprations L4250 30 Los before a rom discontnied operations 450) G54 Adjusment for: 

Deprciionad amorisaion experse sa58 s Finaeo o 1146 19157 
Interest income @.57)| (40.02)| Lssallowane o rade eceivabies (150) 155 Provision 1o longer eqird writen back - ©0) 
Exceptonal fems net (e ot 6 (86420) 5258 
Uniding o discount on secury deposi ©3) 09) 
Loss on mifcaton of nancil il 50457 g 
Starebasd payments cxprse 748 5870 

Operating csh lows before workingcapital changes T o7 
Decrease in inventories 100 osi 
Decrss i ade bl 127 21881 
(Icrasdesess ncber fnancil s 1935) 18045 
(Increase) in other assets (61.36)| (4.43)| 
Decrase nloans - 1599 
Inreasl (s nrade payaies 1494 a1505) 
(Decrease) i teclabiites aissn (s241) 
Inccase m provisions 15 567 
Inceae inothr fnancial lbiles 1214 060 

Cash generated fom aperations o050 8057 
Income taxes paid - et (1) (120 

Netcash generatd from operating actviies (A) 5D EoxE} 
B, Cash flows from investin activies 

Purchase of property, plant and equipment, capital work in progress and other intangible assets (including capital (34.58)| (14.81) 
advances and capital creditors) 

Proceds fom sl o propery, lant and euipment : 021 
Lo provided 10 subsiaris(clding nret s o) 3710 @53428) Repaymen ofloan b subsidisies (nling s e losr) 735236 221300 Prceedsfrom sle o sake i subsicary Lisa1s 53059 Purches o addiional sk n subsidiary 45000 . Investment n quity shrs of sy @.25000) . Proces rom sl o busies underaking, et of xpenses sfer e 1) 988 - Repaymentofconvertible PIK bligaton by subsciry 50520 - Bunk deposs matured 250 51678 
Bank doposits made 1950) (304 40) 
e ecived 15 2z Net cash generated from investing activiis (5) T 5427 

C.. Cash flows from fnancing ctvies 
Proceeds fom s o suity shr capial - 008 Proceds o inrcompanyborowings 5500 25150 Repaymen of shor e brtowings (1) s691) - Repayment of ot botowings 1) 041 Repayment of ercompany borrowings (48761 (630) Payment oflese lbilies (1030) ©3) 
Inrest o lese s (1.0) ey 
Finance costs paid (108.46)] (13693) Net cash (used in) / generated from financing activities (C) 2.497.99)] 4716 

Net increase in cash and cash equivaleats (A + B + C) 7859 750.56 Cashandcash eqivalents t he beginning o the perod 5668 503 
Cash and cash equivlents at the nd f the peiod 17537 155055 

i Components of Cash and cash equivaiets 

Cash on hand 031 093 Balnces wih bk 
- on cumen secouns 5746 52 
~on depsiacounts (with origial maturity of 3 mons or es) 150 o475 

17527 [ES 

The above Unaudied Standalone Sttementof Cash Fows has besn prepared nder th Initct Method: 2 st out n{nd AS 7 Statement of Cash Flows. Jote/s 
> d &N 

/s 

L
]
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2025 

[Notes to the Statement of unaudited standalone financial reslts for the quarter and six months ended 30 September 2025: 

1 The above unaudited sandalone fnancial esults of SAMHI Hotels Limited (‘the Company”) have been prepared in accordancs with the recogrition and measucsment princiles 1 down in Tndian Accounting Standard 34 “Interin 
Financial Reporting” (‘Ind AS 34).prescribed under Section 133 of the Companies Act, 2013 read with Companics (Indian Accourting Standards) Rules. 2015. 2s amended from tim to time. and other accourting princples gencrall 
‘accopted in India and in compliance with Regulation 33 ofthe Sccuritcs and Exchange Board of Inda (Liting Obligations and Disclsurc Requircments) Rogulations. 2015, as amended (Listing Rogulations”) 

“The above unaudited standalone financal resuls for the quarter and six moaths ended 30 September 2025 were reviewed and recommended by the Audit Commitee and approved by the Board of Disctors a ther respective meetings| 
eld on 28 October 2025. The Statutory Auditors of the Company have conducted *Limited Review ofthes financil results interms of Regulaton 33 of the Lising Regulations 

“The results for the quarer and six months ended 30 Scptember 2025 are avalable on the Bombay Stock Exchange website (URL: www.beindia com). the National Stock Exchange websic (URL: www aseindi.com) and on thel 
Company’s websits (URL: wiw sambi.co.in). 

4 The Chicf Operatng Decision Maker ("CODM") evaluates the Company’s performance at an overall compary fevel as one segment i "developing and running of hotcls”. Hence. no urther disclosures are required to be fumished i 
accordanecs with nd AS 108 - Operating Segments. 

5 On 09 March 2023. the Bosrd of Directors of the Company approved Erployces” Stock Option Plan 2023 - I' *the Plan®)that catiles cligibke cmployces to scquire cquity shares in the Company. Under the Plas, 5,477,860 optons| 
were granisd to cligible employs. These options provide the holders of such vested options. the opportunis (o aequire equity shares (1 equity share for | option) n the Company as per the tems and conditions speciicd in the Plan 
During the quarte and six morths ended 30 Scptember 2025, Nil and Nil option respectively (Quarter endd 30 June 2025 + Nl. Quarter ended 30 September 2024 - Nl Six months ended 30 September 2024 - 46,141, Year ended 31 
March 2025 - 1,199,659 options) were excreised and accordingly Nil and Nil cquity share rospoctvely (Quarer ended 30 June 2025 : Nil, Quarterended 30 September 2024 : Nil Sx months ended 30 Scptember 2024 : 46,141, Year] 
ended 31 March 2025 11,199,639 cquiy shares) of INR 1 cach were issued. 

6 Exceptionalitems includes: 
(INR in million) 

Quarter ended Six months cnded Year ended 
Particulars 0 September 035 |30 June 2025 | 30 Seplember 2024 | 30 September 2025 | 30 September 2024 | 31 March 2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) hudited) 
[(Prof) Toss on sal of mvestment (refor note 7 and 107 Ty 97493 - 97907 5 1859 
Reversal of mpairment of imvostment in subsidiary. net (Refornote § and 13 027 - - 027 - 66809 
[Provision for impaimment of nvesiment n subsidiary (Refe noto 5) - - (o) - 255) GAT8) 
[Reversal of impasrment oss on property. plant and equiprment = - - - - Sia 
[Gain on sale of business undertaking (Refer note 12) T390 - - T390 - - 
Total 8931 57453 1) 86424 (5D 18508 

7 During the quarterended 31 March 2025, the Company has so it investment i equity shares and debenturcs of Dut India Hotels (Chennai OMR) Private Limited on 19 February 2025. The differenc between sale price of INR 28.39] 
million (excluding consideration against assignment of loan provided by the Company amounting to INR 506,68 million) and carring vaue of such investment of INR. 498,48 millon has been recorded as exceptional item in the 
standalone financial resuls. Further, cetain expenscs amounting to INR 3,60 millon in eltion o such sale ofnvestment has also been recorded asexceptionl tem. 

Inaccordancs withthe requirments of Ind AS 36 “Impaiiment of Assets” the Company has performed an impairment assessment o it investments in subsidiarics. Consequen to such impaiment assessment,the Company has 
- mcorded an impaiment of INR 52.58 fo the quarter and six months cnded 30 September 2024 and INR $4.78 million for the year ended 31 March 2025 against deemed investment of ACIC Advisory Prvate Limited. 
- ocorded an impaiment reversalof INR 298,04 millon and INR 370,05 million against investments in the ecuity shares of SAMHI Hotcls (Gurgao) Private Limited and Asesnt Hotels Private Limitd respectively for the year ended 
31 March 2025, 

On 14 May 2025, 6,126,394 optionally convertibl redecmable debenturcs (‘OCRDS ) issued by Ascent Hotels Pivte Limied (Subsidiary Company) to Vascon Engincers Limited have been converted ito cquivalent number of cquiy| 
shares. Further on 16 May 2025, the Company has scquired these equity shares from Vascon Engincers Limited 

‘The Company vidsis sharo-holder mecting dated 20 May 2025 approved primary investment and subscriptior of equity shares by Reco Bellfiower Private Limited, an afliate of GIC Ple. Limited (‘avestor') to hold 35% of th cquity 
share capital (on a fully-diucd basis) of Ascent Hotels Privae Limited, SAMHI JV Business Hotes Private Liited and Innmar Tourism and Hotes Prvate Limited (‘Targt Companics'). The combined cnterprie value of the Target 
‘Companies has becn ascribed at INR 22.000.00 millon. Conscquetly during the quarter ended 30 June 2025, the investor has infused money by way of primary investment throagh private placemeat in Ascent Hotels Private Limited| 
and SAMHI JV Business Hotel Private Limited and by way of sccondary investment through purchase of saxss of SAMHI JV Business Hotcls Prvate Limited from the Company. Accordingly. the Company has ecorded gain of INR| 
.14 and INR 979,07 in respect o the aforesaid sccondary sale of investment i the quarter and sx months endsd 30 Scptember 2025 respectvely. 
Revenue from operations inciude service income from subsidiarics of INR 128,94 millon and INR 261,43 millon respectively for the quarter and six months ended 30 September 2025 (Quarterended 30 June 2025: INR 132.49 milon, 
‘Quarter ended 30 Scptember 2024: INR 165.19 millon, Six monts ended 30 September 2024: INR 30818 millon. Year ended 31 March 2025: INR 645.27 millon). 

During the quartr caded 30 Scptcmber 2023, the management of the Company has sold the right,tite an interest i the business undertaking "Caspia hotel” from SAMHI Hotels Limited on 13 August 2025. The difference between 
sale pricc of INR 639.87 millon (net of expenscs amounting to INR 10.13 million) and net carying value of assets and lisbiltes of INR 494.97 million has been recordsd as exceptional tem in the standalon fnancial esuls. 
Conscquently. pursuant (0 the requirements of Ind AS 105 "Non Curreat Asscts held for Sale and Discontinuce Operations', the results ofth aforesaid business undertaking have been discoscd as dscontinued operations tl 13 August 
2025 and comparaive information has been reprsertd accordingly 

Bricf particulas ofth discontinued operations of the sad business undertaking ar as follows: 
(INR in millon) 

Quarter ended Six months ended Vear cnded 
Particulars 0 Sepicmber 205 |30 June 2025 | 30 September 3024 _| 30 September 2025 | 30 September 2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 
Total meome. 5 E EX B EX3 

[Earnings/ (1ss) befors fimance costs. depreciation and amortsaton and fax T636) 23| [y @590 301 
[Loss before ax for the periodlyear G5m) )] Ga76)] asn) Gs3a) 
[Tax expense s 5 B 8 : 
[Eoss o the periodlyear D) G833 a6 a5 EET) G077 

13 During the quartr ended 30 September 2023, the Company had acquired an cnity having a kand parcel Ieaschold and) sitated at Navi Murmbai, The said land parcel was alottd on lease by Maharashira Industrial Developen 
Corporation (*MIDC"), Thercafte, the Company received a notice from MIDC fo lase termination and sccoringly recorded an exceptional impairment loss of INR 740.27 million on a nt bass during the quartr cnded 31 Decemberl 
2023 Subscquent (o the quarter nded 30 Scptember 2025, the Company has eceived 2 eter rom MIDC confirming the cxicnsion of the development period. Accordingly. the Company has recorded the reversal ofimpairment lossof 
INR 740,27 (net ofreversal of indermsity amount of INR. 100,00 millon) as excptional tem 

For and on behalf of Board of Dircctorsof 

Date: 28 October 2025 Chatrman, Managing Director. 

ote/. m 

Pisce: Gurugram Ashish akhanwala ?_ 

DIN: 03304345 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 

Date Results of SAMHI Hotels Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of SAMHI Hotels Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’) of 

SAMHI Hotels Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as ‘the Group'), (refer Annexure 1 for the list of subsidiaries included in the Statement) for 

the quarter ended 30 September 2025 and the consolidated year to date results for the period 1 April 2025 to 

30 September 2025, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (lListing 

Regulations’) 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the Holding 

Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34'), prescribed 

under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in 

India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 

Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the 

Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards 

on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 

the Listing Regulations, to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 

to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 

other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

Chartered Accountants Iker Chandiok & Co LLP is registered wi 
ted llabilty with Identification number 
5 and s reglstered office at L-41 Connaught 

Circus, New Delhi, 110001, India 
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Walker Chandiok & Co LLP 
Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 

Date Results of SAMHI Hotels Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (cont’d) 

5. The Statement includes the interim financial information of one subsidiary, which has not been reviewed by their 
auditor, whose interim financial information reflect total assets of Rs. 3.12 million as at 30 September 2025, and 

total revenues of Rs. Nil and Rs 0.03 million, net loss after tax of Rs. 0.24 million and Rs. 0.39 million, total 
comprehensive loss of Rs. 0.24 million and Rs. 0.39 million for the quarter and year-to-date period ended 30 
September 2025 respectively, cash flow (net) of Rs. 0.51 million for the period ended 30 September 2025 as 
considered in the Statement and has been furnished to us by the Holding Company’s management. Our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of the 
subsidiary is based solely on such unreviewed interim financial information. According to the information and 

explanations given to us by the management, this interim financial information is not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial information 
certified by the Board of Directors. 

The review of unaudited consolidated quarterly and year-to-date financial results for the period ended 

30 September 2024 and audit of consolidated financial results for the year ended 31 March 2025 included in the 
Statement was carried out and reported by BSR & Co. LLP who have expressed unmodified conclusion vide 
their review report dated 8 November 2024 and unmodified opinion vide their audit report dated 29 May 2025, 

respectively, whose reports have been furnished to us and which have been relied upon by us for the purpose 
of our review of the Statement. Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 

Neeraj Goel 
Partner 

Membership No. 099514 

N 

—_— 

UDIN: 25099514BMJKING926 

Place: Gurugram 
Date: 28 October 2025 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 

Date Results of SAMHI Hotels Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) (cont’d) 

Walker Chandiok & Co LLP 

Annexure 1 
List of entities included in the Statement 

Argon Hotels Private Limited 
Ascent hotels Private Limited 
Barque Hotels Private Limited 

Caspia Hotels Private Limited 

Paulmech Hospitality Private Limited 
SAMHI JV Business Hotels Private Limited 
SAMHI Hotels (Ahmedabad) Private Limited 

SAMHI Hotels (Gurgaon) Private Limited 
Duet India Hotels (Pune) Private Limited 
Duet India Hotels (Hyderabad) Private Limited 

Duet India Hotels (Ahmedabad) Private Limited 

Duet India Hotels (Chennai) Private Limited 
Duet India Hotels (Chennai OMR) Private Limited (till 19 February 2025) 

Duet India Hotels (Jaipur) Private Limited 
Duet India Hotels (Navi Mumbai) Private Limited 

Innmar Tourism and Hotels Private Limited (from 4 October 2024) 

ACIC Advisory Private Limited 
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SAMHELI 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2025 

INR in millon exceptper quity share data) B Quarter ended Six months ended Yeur ended 0 September W 30 June 2025 S0 Sepiember 02T 25|30 September 037 |31 March 2035 (Unaudited (Unaudited) (Unaudited) (Una (Audiced) 
(Continuing aperations 
ncome 
Revenue from operaions 2007 220 262131 5185 5,096 50 120836 (Otker ncomo 3361 15036 737 18447 a2 18020 [Totalincome 19633 FE FTED 83631 207 TS5 

2 [Expenses 
(Cost of materials consumed wmn 20678 19849 43990 3019 80804 Employce benefits cxpense 05 16659 45036 95617 88506 178957 (Othercxpenses. Liis6s 105652 22ma1 200772 453663 15838 L0137 367548 335297 EAETET] 

3 [Eamings o asnce o, dprciationand amortsaion,xcptons s S30i57 - o s e e 

4 [Finance costs 202 50616 sasns 95318 108353 2me 3 [Doprociaion and amorisaion expense: 2615 29066 28544 8670 104 Lis6ss 7. 79687 30T TS1907 L6547 33765 
6 |Profic before exceptionalitms and tax (3-4-5) i 305 67 AT 1236 76 
7 [Exceptionalitems net) (Refe noo9) B - [y E (19439) 
8 [Profitfrom continuing operations before tax (67 R FEIS 67T NES 16 e 
9 [Taxexpense 

(Carren tax - - y - - - Defered tax 19906 3867 al wn aen 24836 19906 £ 1) 3773 (e (18.36) 
10 [Profit from continuing operations for the periodiyear (8-9) E 05 IS 2w 20555 T 

[Discontinucd operations (Refer note 12) 
[Lossfrom disconinued operations befro s (2629) Qs2) 14.76) (54.31) Gs.49) )| [Tax oxpenso ofdiscontinsed operations N - - . . 11 [Loss rom discontinucd operations fo the period/year ) @) (T.76) G| Gorm) 

12 [Profit for the period/ycar (10+11) 5755 316 615 Tio0i 6 [ 
13 (Other comprehensive income 

\tems that witl no be reciasfed 10 proft o loss 
- Re-measurement osson defned benclt obligations 0n) 0.06) @46 @) @) [ar - Income tax relating b ems mentionod above. . - _ p 5 B 
[Other comprehensive income, net of tax @on i) IExTs) 10 G0 i1 

14 [Total comprehensive income for the periodiyear (12+13) 5o FIET 26 FRITN 67 [T 
15 [Profitateibutabie to: 

[Ouners ofhe Company oun 80 12615 19712 16849 #5500 [Non<ontroling intrests 7363 1936 B 9290 - - [Peofit fo the periodiyear 59795 216 615 19011 TG =S 
16 [Other comprehensive income attributable to: 

(Ovners of the Company (134) (@06) G46) 190) am)| 514) [Non<ontraling intrests (©020) = (020) - (Other comprehensive income for the periodiyear o4 06 G @10 Gy ) 
17 [Total comprehensive income atributable to: 

(Owners of the Company o248 1 1260 Lo9s 22 1670 #o%6 [Non-controling ntrests 7343 1936 : 97 - : [Total comprehcnsive income for the periodiyear (15+16) 0591 o210 126 L8800 TR} [T 
15 [Paid up cquity share capial (Face value o INR 1 cach,fuly paid) EED 2 2005 mn 2008 212 19 (Other cquity as shown i the audited balance sheet 1119933 
20 |Earnings per cquity share from continuing operations 

(Face valuc of INR 1 each): 
(not annualise or quarcrs and six months period) 
[Basic (INR) 463| 10| 064 363 093] 421 [Diluted (INR) 43y 099| 063} 557 091 415 

21 [Earnings per equity share from discontinucd operations 
(Face value of INR 1 each): 
(oot annualise or quarters and six months period) 
[Basic (INR) 1) ©.13) (©07) ©25) 1) ©032) Diluted (INR) (012) ) 007) ©25) i) ©032) 

22 [Eamings per cquity share from contnuing and discontinucd operations 
(Face value of INR 1 cach): 
(not anmualsed for quartes and six months period) 
Basic (INR) 43 07 037] 535 077) 358 [Dilutcd (INR) 447) o3 034 53| o3 384 
See accompanving motes t the unaudited consolidsed fnancilresults 
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STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2025 

(NR in million) 
Asat 

Particulars 30 September 2025 31 March 2025 

(Unaudited) (Audited) 

ASSETS 

Non-current assets 
Property, plant and equipment 24,036.48 23,785.44 
Capital work-in-progress 782.63 954.07 
Right-of-use assets 3,388.50 2.860.60 
Goodwill 521835 521835 
Other intangible assets 56.44 56.39 
Financial assets 

Loans 5326 5230 
Other financial assets 900.21 1,074.00 

Income tax assets (net) 347.89 263.46 
Deferred tax assets (net) 156.26 241.60 
Other non-current assets 373.82 11275 

Total non-current assets (A) 35313.84 34,618.96 

Current assets 
Inventories 3631 4151 
Financial assets 

Investments 769.88 - 
‘Trade receivables 707.90 673.26 
(Cash and cash equivalents 963.30 633.76 
Bank balances other than cash and cash equivalents above - 65.91 
Other financial assets 80.79 179.39 

Other current assets 55287 46011 
Total current assets (B) 3,111.05 2,053.94 

TOTAL ASSETS (A+B) 38,424.89 36,672.90 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 2121 2121 
Other equity 17,620.86 11.199.33 

Equity attributable to the owners of the Company 17,842.07 11,420.54 
Non-controlling interests 499.89 L] 

Total equity (C) 18,341.96 11,420.54 

Liabilities 

Non-current 

Financial 

Borrowings 15,383.16 19,633.43 
Lease liabilities 976.09 1,029.43 
Other financial liabilities 2.01 195 

Provisions 85.81 85.87 
Deferred tax liabilities (net) 909.88 757.49 
Other non-current labilities 14055 24633 

Total non-current liabilities (D) 17,497.50 21,754.50 

Current liabil 

Financial liabilities 

Borrowings 72355 1,651.35 
Lease liabilities 178.06 149.05 
Trade payables 
- total outstanding dues of micro enterprises and small enterprises 123711 91.90 
- total outstanding dues of creditors other than micro enterprises and small enterprises 826.18 86252 
Other financial liabilities 32678 231.09 

Other current liabilities 34273 436.21 
Provisions 64.42 75.74 

Total current liabilities (E) 2,585.43 3,497.86 

Total liabilities (D+ E) 20,082.93 25,252.36 

TOTAL EQUITY AND LIABILITIES (C+D+E) 38,424.89 36,672.90 
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SAMHI 

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025 

(INR in million) 
For the six months ended 

Particulars 30 September 2025 30 September 2024 
(Unandited) (Unandited) 

A Cash flows from operating activities 
Profit before tax from continuing operations 148235 19226 
Loss before tax from discontinued operations (5451) (5.49) 
Adjustments for: 
Depreciation and amortisation expense 59193 s87.62 
Unrealised loss on foreign exchange fluctuation (net) 109 554 
Finance costs 953 64 11723 
Interest income (3324) (©275)| 
Loss allowance for trade rceivables. 333 2141 
Share based payments expense 4748 8870 
Profit on redemption of mutual funds (89) - 
Gain on fair valuation of investments in mutual funds 59) - 
Government grant income (@23.69) . 
Exceptional items - net (refer note 9) (4149) - 
Unamortised premium on OCRD writien back ©110) - Unwinding of discount on security deposits (1.20) .05) 
Provisionsfiabliies no longer required written back ©23)| (582) 

Operating cash flows before working capital changes 701568 T873.70 
(Increase) intrade receivables 6797) (193.04) 
Decrease i inventories 520 247 
Decrease in loans - 1737 
(Increase)/ decrease in other financial assets @) 73.90 
(Increase) i other assets (77,09 (15496) 
(Decrease) increase i provisions (13.49) 1009 
Increase! (decrease) in other inancial liabilities 3062 1010) 
(Decrease) in other labilties 011 (10279) 
Increase/ (decrease) i trade payables 051 (7283) 

Cash generated from operations T7aLol 12081 
Income taxes paid - net 163) (828) 

Net cash generated from operating act 165638 121553 

B. Cash flows from investing activities 
Purchase of property, plant and equipment,capital work in progress and other intangible assts (including capital 
advances and capital creditors) 4549 foseizs) 
Proceeds from sale of property, plant and equipment . 021 
Purchase of additional stake in subsidiary (45000) - Proceeds from sale o business undertaking, net of expenses (refr note 12) 63988 - 
Proceeds from sale of sake in subsidiary to non-controlling sharcholder Lise14 - 
Investment in mutual funds (3546 50) - 
Redemption of mutual funds 278936 - 
Bank deposits made (11486.76) (1.115.00) 
Bank deposits matured 172849 1,506.79 
Interest received 2790 612 
Net cash used in investing activiies (B) (38.98) G37.63) 

€. Cash flows from financing actvities 
Payment of lease liablities (56.56) (@568 
Interest on lease lgbilties @115) 687) 
Proceeds from issue of cquiy share capital by subsidiaries to non-controlling sharcholder 478971 B 
Proceeds from issue of equity share capital ) 004 
Proceeds from long-term borrowings - 313287 
Repayment of ong-term borrowings (@,76631) (1,958.90) 
Repayment of short-erm borrowings (net) (35284 (433.05)| 
Finance costs paid (32471) 01,04301) 
Net cash used i g activities (C) (1.237.86) (35460) 

Netincrease in cash and cash equivalents (A + B+ C) 32954 62330 
Cash and cash equivalents at the beginning of the period 63376 132368 
Cash and cash equivalents at the end of the peri 96330 1.94698 

i Components of cash and cash equivalents: 
Cash on hand 382 836 
Balances with banks 

in current accounts 41244 101337 
in deposit accounts (with original maturity of 3 months or less) 547,04 9475 

963.30 1.946.98 

“The above Unaudited Consolidated Statement of Cash Flows has been prepared under the Indircct Method'as set out in Ind AS 7 Statement of Cash Flows' 

Jotels 
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SAMHI Hosels Limited 
CIN- LSS101DL2010PLC21 1516 

Registered Offce - Caspia Hotcls Delhi. District Centre Crossing. 
Opp. Galaxs Toyota Outer Ring Road. Faider Pur. Shalimar Bagh. Delhi- 110088 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2025 

[Notes to the Statement of unaudited consolidated inancial results for the quarter and six months ended 30 September 2025: 

‘The above naudited consolidated francial results of SAMHI Hotcls Limited (hreinaflr efered to s the Parent”,"the Holding Company” or "he Company”) and its subsdiaries (th Parent and its subsidiarcs ogehr 
refreed 10 2s “the Group’) have bosn prepared in accordance with the recognition and measurement principles 24l down in Indian Accounting Standard 34 lnterim Financial Reporting” ("Ind AS 34°). preseribed under 
Section 133 of the Companics Act. 2013 read with Companies (Indian Accounting Standards) s, 2015. as amended from tme to tm. and other accounting principles gencrally aceopted in India and in complianes| 
with Regulation 33 ofthe Securiis and Exchang Board of India (Listing Obligations and Disclosurs Requirements) Regulations, 2015, as amende ("Listing Regulations”) 

“The Group compriss the following subsidiarics: 
() SAMHI IV Business Hotels Private Limited 
(i) SAMHI Hotcls (Gurgaon) Private Limited 
i) Barque Hotels Pivate Limited 
() SAMHI Hotels (Ahmedabad) Private Limited 
(V) CASPIA Hotels Private Limited 
() Ascent Hotels Privae Lirited 
(i) Argon Horcls Prvate Limited 
(i Paulmech Hospitalicy Private Limited 
(%) Duct India Hotels (Chennai) Prvate Limited 
(%) Dut India Hotels (Hyderabad) Privae Linited 
(D Duet India Hotes (Punc) Private Limited. 
(i) Duct ndia Hotels (Ahmedabad) Prvate Limited 
(i) Duct India Hotels (Chennai OMR) Private Limited (from 10 August 2023 tll 19 February 2025) 
(xiv) Duct ndia Hotels (ipur) Privae Linited 
() Duset India Hotels (Navi Mumbai) Private Limitcd. 
(1) ACIC Advisory Prvate Limited 
(v Inmar Tourism and Hotels Privae Limied (from 4 October 2024) 

“The above unaudited consolidated inancal rosuls for the quarter and six moths ended 30 September 2024 were reviewed and recommended by the Audit Commitce and spproved by the Board of Diteetors ofthe Parcn 
at their respective mectings held on 28 October 2025. The Statutory Auditors ofthe Company have conducied "Limited Review " of thes financial reults in terms of Regultion 33 of the Listing Rogulaions. 

The resls for the quarter and six months cnded 30 Scptcmber 2025 are avaiable on the Bombay Stock Exchange website (URL: www bscindia com).the National Stock Exchang website (URL: ww nsindia.com)| 
and on the Pareat's website (URL: waw.sambi co in). 

‘The Chief Operating Decision Maker ("CODM") evaluates the Group's performance at an overall group level as one segment i.¢. "devcloping and runming of hotels”. Hence, no further disclosurcs are required to b 
fumished in accordance with Ind AS 108 - Operatig Segments 

On 09 March 2023, the Board of Dircctors of the Pareat approved ‘Employess” Stock Opion Plan 2023 - I'(*the Plan")that cntiks cligble employees to acquire cquity shares i the Parent, Under the Plan, 5.477,860) 
options were granted to clgible cmployces. Thesc options provide the holders of such vesed option, the opportunity o acquir equiy sharcs (1 cquity share for 1 option) in the Parent a per the terms and conditions 
specifed in the Plan. Durng the quartr and six months ended 30 September 2035, Nil and Nil options respectively (Quater cnded 30 June 2025 - Ni, Quarter ended 30 September 2024 - Nil, Six months ended 30| 
September 2024 : 46,141, Year cnded 31 March 2025 : 1,199,659 options) were exercised and accordingly Nil and Nil equiy shares respectively (Quartr ended 30 June 2025 - Ni, Quarer ended 30 September 2024 
Nil, Six months cnded 30 Scptember 2024 - 46,141, Year énded 31 March 2025 :1,199,659 cquity shares)  INR | cach were issued. 

On 14 May 2025. 6.726.394 optionally converible redsemable debentures (‘OCRDS')issued by Ascent Hotels Private Limited to Vascon Engincers Limited have been converted into cquivalent mumber of cquity sharcs, 
Further on 16 May 2025, the Parcat has acquired these equity shares rom Vascon Engincers Limitod. 

'SAMHI Hotcls Limitcd vid is share-hokder mesting dated 20 May 2025 approved primary investmeat and subscrption of quity shares by Reco Bellfower Private Limited, an affiat of GIC Pie. Limited (‘nvesior’)to 
old 35% of the equity share captal (on a fll-diutcd basis) of Ascent Hotels Pivate Lamitcd, SAMHI IV Business Hotels Private Limitcd and lnumar Tourism and Hotels Private Limited (‘Target Compasies”). The 
comibined enterprise valu of the Target Companics has been aseribed at INR 22,000.00 millon. Consequenty during the quarte caded 30 June 2025, th investor hs inuscd money by way of primary investment through 
private placement in Ascent Hotcls Privaic Limited and SAMHI JV Business Hotels Private Limited and by way of secondary nvestment thiough purchase of sharcs of SAMHI JV Business Hotels Private Limited from| 
Parent. Accordingly. the Group has disclosed investor's share f profits in these two catities a5 ron-controllng interests in the Statement of Unaudited Consolidated Finaneial Resuls 

Qoters 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2025 

[Notes to the Statement of unaudited consolidated financial resuhts for 

9 Exceptional tems includes: 

the quarter and six months ended 30 September 2025 

(INR in milion)| 
Quarter ended S months ended Vear ended 

Pasticulars 30 September 3025 |30 June 2025 |30 September 2024 | 30 September 2025 | 30 September 2024 | 31 March 2025 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

[Coss on sl of ivestmont (rfer mote 10) B B B B - G5 
Reversalof mpairment in valus of propert. plant and cquipment n B E B - 16288 
jand other intangibl assets 

[ G on s of busicss underaking (rfer note 12) TS0 B g ) E - 
[Reversal of impairment n vau of Aght-oF-use asset. et 658 e = 9658 : 
lscer note 13) 
[Totar aas B , S s 9439 

During the year ended 31 March 2025 the Company has sold investment i fespect of one ofthe subsidary companics - Duct India Hotels (Cheninai OMR) Prvate Limited on 19 February 2025. The differencs btvween| 
sake price of INR 28.39 millon (excluding consideration against assignment of loan provided by the Parert amounting to INR 506,68 millon) an nct carrying value ofthe asets and lisbiles of INR 377,02 million has 
cen recorded as cxeeptional item in the consolidatcd financial esult. Additonally. certain expenses awounting 19 INR 8 60 million in relation to such sal of investment has also been recorded as exccptional iem, 
Fusther, deferred tax ability of INR 62.04 million has been rverse d 3 tax xpense 

During the year ended 31 March 2025, the Company has acquired 100% share capital of Innmar Tourism and Hotels Private Limited constituting 8,437,500 cquity shares of INR.10 cach on 4 October 2024 1t a purchase| 
consideration of INR 2.140.18 millon. The aforssaid acquistion has been accounted for under the acquision method ... 4 Octobr 2024 in accordance with Ind AS 103 "Business Combinatons”. Accordingy. the| 
‘Company has performed a purchase prie allocation and recogiscd the différcnce between purchase consideration and net assets as Goodwill of INR 875,38 millon in the consolidated financial results. The resuls for hel 
quartr and sx months ended 30 September 2025 ars not comparable with the provious periods duc to the factstated above. 

Durng the quarte ended 30 Scptember 2025, the management of SAMHI Hotels Limited has sold the right,tite and intrest inthe business undertaking "Caspia hote” fom SAMHI Hotels Limited on 13 August 2025 
The differenc between sae price of INR 639.87 millon (nct of oxpenses amounting (0 INR 10,13 million) and net carying value of asses and labilis of INR 494,97 milln has been recorded as excepional tem inthe 
‘consolidated financil rsult. Conscqently. pursuant to the requircnents of Ind AS. 103 "Non Current Assts held for Sale and Discontinued Operations”, the resuls of the aforesaid busincss undertaking have been| 
disclosed as discontinucd operations till 13 August 2025 and comparatie informtion has been represented aceordingly 

Beef paticulars ofthe discontinued operations of the sid busincss undertaking are as follows: 

R i o) 
Quaricrcnded S month ended Vearended 

Parteatar S0 Scpiember 3075 |50 June 2025 | 30 Scptember 3074 | 30 September 2025 | 30 September T054_|31 March 305 
nandied Wosudited) Wnsudited) Waan Wnaudited) Thvdited) 

Foncome - - £ - EX) O3] 
g (o) beors Bnancs ot epreciton nd morion e ()bl R coun e and amortsas (646) «1245) 460 89| 304 si6 

[Consbefors 1o forth perodlyear [ @) [z s [T o) 
Loss forthe perodyear wm [ 76 i Gl o) 

13 During the quarer ended 30 Scptember 2023, the Group had acquired an entit having 2 land parcel (aschold land) situated at Navi Mumbas. The said land parcel was alltted on lease by Maharashira Industrial 
Devclopmeat Corporation (‘MIDC). Thereafte, the Group received a noties flom MIDC for leas termiation and accordingly recorded an excepional mpairment loss of INR 768.28 millon on a net bass during thl 
quarter anded 31 December 2023. Subscquent t0 the quarter ended 30 September 205, the Group has sccived a letter from MIDC confirming the cxtension of the development period. Accordingly, the Group has 
recorded the reversal of impaiment loss of INR 696.58 million (netof reversal of ndernnicy amaunt of INR 100,00 millon) as excepional tem. 

Place: Gunugram 
Date: 28 October 2025 

For and on behalfof Board of Dirctors of 
SAMHI Hotels 
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