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A. FINANCIAL RESULTS
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Limited Review Report on unaudited standalone financial results of SAMHI Hotels
Limited for the quarter ended 31 December 2024 and year to date results for the
period from 01 April 2024 to 31 December 2024 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of SAMHI Hotels Limited

1. We have reviewed the accompanying Stalement of unaudited standalone financial results of SAMHI
Hotels Limited (hereinafter referred to as “the Company”) for the quarter ended 31 December 2024
and year to date results for the period from 01 April 2024 to 31 December 2024 (‘the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting’ (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Qur responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Kg L\ w NRLJMF

Rahul Nayar
Partner
Gurugram Membership No.: 508605
29 January 2025 UDIN:25508605BMOLLV8931
Reglstersd Offce
8 SR & Co. (aparnershiz firm with Regsiration Mo BAG1223) converted inte 85 R & Co, LLP(a 14th Flar, Ceniral B Wing and North C Wing, Mesco IT Park £, Nasco
Lirnited Liability Partnershep with LLP Registration No. AAB.B121) with effect from Oclober 14, 2013 Canter, Waster Express Highway, Goregasn (East), Mumbai- 400063
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SAMHI Hotels Limited —
CIN | L5101 DL201OPLC21 1816 S A f\A I ] [
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STATEMENT OF UNAUDITED STANDALONE FINANCTAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024
(INR in million, except per equity share daia)
uarter ended Niremonths ended | Year ended
5. Na. Particulars 31 December 2024 M 2024 31 December 2023 | 31 December 2024 | 31 December 2023 31 March 2024
U i (Unaudited ) (Unaudited (Unaudi (Unnudited ) (Audited )
| |Income
Revenue [rom operations ( Reler note 12) 395 51 40567 362,19 116106 147250 1.505.6]
Other income 10.52 20 44 3532 B4 132.16 151,22
Total income 406.03 43311 398.51 1.221.10 1.204.66 1.656.83
21 |Expenses
Cost of matenals consumed 13:96 16,67 1377 16,69 4550 AOOR
Employee benefis expense (Refer note ) 14392 148 31 206.66 430,00 71335 92220
Orher expenses 117.75 12136 110029 353,35 33351 449 78
278,65 286,34 332.72 830.05 1,092.56 1,432,596
3 |Earnings before fnance costs, depreciation and amartisation, exceptional
2 77 39105 1nz.ie 113,87
items and tax (1-2) 1.0 - i
4 |Finance costs (Refer note 8) 1029 94,95 1413 284533 1,085.57 1.183.07
5 |Depreciation and amartisation expense 24.86 24,34 3,26 13.31 O 65 92.2%
127482 123.29 13741 367.84 1,154.22 1,275.35
i |Profitiloss) before exceptional items and tax (3-4-5) .58 2348 (71.62) 1321 (1,042.12) (1.051.48
7 |Excepuonal iems (net) - lossigan) (Refer note 10) - 525K T40.27 5258 740.27 23047y
4 |Profitiloss) before tax (65-7) 258 (29.10) (811.89) {20.37) (1.782.39) (801.01)|
% |Tax expense
Current lax - - = = -
Delerred tax = . 3 = -
It | Profit(lass) for the period/year [8-9) 2,§ (29.10)] 181 |3_9£ (22,37] [l,'llm] !Ml.ﬂli
Ll |Other comprehensive income
frems mat will not be reclesvified to profic ov loss
= Re-measurement gan/ (loss) an defined benefil obliganoms .02y {231 oz (3.05) L3 Lz
- Income tax relating 1o tems mentionad above - = - - = =
Other comprehensive income/(loss), net of tax (Loz)] (231) 0.02 13.§ZI 1.43 1.12
12 |Total preh ive i (less) For the periodly (10-+11) 1.56 (31,41 (811.87) 3242 [l,?ﬂl‘lﬁ“ (TSS.BSL
13 [Paid up equity share capital (face value of INR 1 each, fully paid) 22008 12005 218.04 220.08 218.04 220.01
14 |Other equity as shown in the avdited balance shest 27,951.01
15 |[Earnings/loss) per equity share (Face value of INR 1 each):
(nol annuafised for quaner and nine monihs period)
[Basic (INR) 0.0 (0.13) 372 [LUNE) (12.68) {5.01)
Diluted (INR) 0.0l (013 (372 0.13) (12.68) {5.01)
See accompanying notes to the unaudited standalong Ninancial results
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SAMHI Hotels Limited

CIN L33 10IDL2OIOPLC211R16
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 1024

Notes tothe § of dited lalone f ial results for the quarter and nine months ended 31 December 2024:
I The above unaudied standatonc financial results of SAMHI Hotels Limited (“the Company ™) have been prepared in with the and principles laid down i [ndian Accounting amndald 34 “Tntenm
Financial Reporting™ (“lad AS 347, proscribed under Scetion 133 of the Companics Act, 2013 read with {Indian A I‘.nlu.i 2015, as amended from time 1o time. and other % p |
generally aceepted in India and in i with Regul 33 of the ities and Exchange Boand of India (Listing Obligatons and Discl R R i 2015, as smended ("Listing Regalations”),

&)

Tho abewe unaudited stondalone firancal results for the quarier and nine months erded 3| Desember 2024 wore mviewod and ecommended by dhe Audii Comminee and approved by the Board of Dircetors ar their espoctive
meetmngs held on 29 Jamary 2023 The Stamtors Auditors of the Company have conducted "Limiterd Review™ of thess unzudited financial results in terms af Regulation 33 of the Sceunnes and Exchange Board of India (Listing|
Obligations snd Disclosure Requiremenis) Regulations. 2013, as amended from time to time and have issved zn unmodified mview opimion

3 The weuks for (he quarter asd mnc months ended 31 December 2024 are available on the Bombay Stock Exchange website (URL. www bseindia. com). the National Stock Exchanae website (URL, www nscindia com) and o the
Company's wobgite (URL: www samhico.in).

4 Based on the "management approach” as defined in bd AS 108 — Operating Segments. the Chief Operating Decision Maker ("CODM") cvalsates the Company's performence at an ovenll company level s ene segment i ¢
“tevelopimg and unning of botels”. Accordingly. the disclosures as per the Listing Regulations arc not applicehle to the Company

§ On 09 March 2023, the Board of Dircctors of the Company approved ‘Emplovees” Stock Option Plan 2023 - ' ("the Plan”) that entities clipible emplovecs to sequire cquity shares in the Company. Under the Plan. 5477860 options|
were granted to cligibk empiovees, These options provide the halders of such vested options. the apportunity to acquise squity sharcs (1 equity share for | option) in the Company as per the tems and conditsons specified in the Plan
During the quarter and nine months ended 31 December 2024, Nil and 46,141 options respectively (Quaner ended 30 September 2024 : Nil. Quarter ended 3 1 December 2023 © Nil, Nine months ended 31 December 2023 - Nil, Year]
ended 31 March 2024 1971169 options) were exercised and accordinghy Mil and 46,141 equity shares mspectively (Quarter ended 30 Seplember 2024 - Nil, Quarterended 31 December 2023 - Nil, Nne months ended 31 December
2033 Nil. Year ended 31 March 2024 - 1.971,159 oquity sharcs) of INR 1 cach were ssued. During the current quarcr and aine monihs period ended 31 December 2024, the Company has disclosed share-bascd payrments under head|
‘emplayes henefits svpenes’ Hatil year snded 11 March 3024, the éame wae dicslocad raparatels on the faoo of Sk o Unandited € lidated Fi inl Mosults awing to signifisancs of amounta invelved in die prc s

puriods. The share-based pavments expense for the vear ended 31 March 2024 aggregating Rs 436 5| million has accordmgly heen grouped under head *employee Senefits expense”

6 During the quarter ended 30 September 2023, the Company had completed its Initial Public Offer (*IPO") of 108.738.085 cquity sharcs of face value of INR | cach at an issue price of INR 126 per equity share (inchuding share
premium of INR [ 23 perequity shar) consisting of a fresh issue of 93.238,093 equity sharcs aggregating to INR [ 1.000.00 million and an offer for sale of 13,500,000 cquity sharcs aggregating to INR 1,701 00 million The guity

shares of the Company were listed on Natonal Stock Exchange of India Limited (NSE) and BSE Limicd (BSE) on 21 Sep 2013, Asper F dated 18 Sep 2023, the IPO proceeds [net of offer expenscs] (“Net PO
praeceds”) were propoased ta be utilized for ropayrent / prepayment / redemption. in full or in part, of contain borrewings availed by the Company and its subsidiaries including pavment of ivterest arerued thereon and for gencral
COMPOTAIE PUFDOSCS.

The Company had csumated INR 67122 million as IPO related expenses and allocated such expenses between the Company INR 383 90 million and selling sharcholders INR £5 32 million, Such amounts were allocaied based on
agresment between the Company and sclling sharchelders and i proportion to the 1otal proceeds of the 1RO,

The Company has received an ameunt of INR 1 L4 14, 10 million (et of estimated 1PO axpenses of INR 585 90 million) from proceeds out of fresh issue of cquity shares

Subsoquoetly. actial offer oxp incurred by the Company smounted to INR 66454 willion (INR 580 05 million for fresh issuc and INR 8449 million for offer for sale). During the ning months ended 31 December 2024, the
suplus amount remaining of INR 6 68 million was tmnsferred fiom Public Dffer Azcount o the Monilring Aceount

The utlhisation of the net PO proceeds 15 summarised belaw:
(ENK a0 million)

.\;: ll‘f:i ;rﬂn:r::di o [ T T — l-"ilim::d of 3"': LLi2E (e —— Unutilised Net [PO procesds as an
S. No. Objects of the issue as per prospectus o he offer expenses BICCSREAAR.A from Mxed deposit 31 December 2024
Prospectus 31 December 2024
f:1] D) [A+B-C+D)
ay )
R prepayment red ion. of b (including paymcot .
U |otinterest acermat tharscn) 200000 " 400000 o
2 Generl corporate purposcs 241410 668 245136 3058 -
Net IPO proceeds 1141410 6.68 1145136 3058 -
7 During the year caded 31 March 2024, Fully I © b d {FCCDs} held by Imematicnal Finance © {IFC") were o one eguity share of face valug of INR | each at a premium of INR

237 |5 and the interost labality of INR 1474 56 million onls.nndmsm books on the date of conversion had been paid from the IPO procceds,

8 During the year ended 31 March 2024, Non-comertible debentures (NCDs) having maturity value of INR 2.737.50 million were paid from the IPO proceeds, The isterest expense on these NCDs for the quarter and nine months ended|
31 Decernber 2024 15 INR Mil and INR Nil respestively (Quarter ended 30 Soptember 2024: INR Nil, Quarter ended 31 December 2023 Nil Nine months ended 31 December 2023 - INR 806.8% million, Yearendad 31 March 20241
INE 806 89 million),

9 The Board of Dircetors of the Company at thoir meeting held on 27 March 2013 approved a Share Subscrption znd Purchase Agrecment ("SSPA”) between SAMHI Hotels Limited and ACIC Maunitivs |, ACIC Mauritius 2 (ACIC
Mauritus | and ACIC Mauritius 2 an callectively refercd 15 “Seliers™) and Duct India Hotels {Jaipur) Private Limited, Duet India Hotels (Punc) Private Limacd, Duet India Hoiels { Abmedabad) Privae Limited. Duet India Hotels
{Hydembad) Private Limited. Duct India Hotls (Chennai) Privete Limited, Duct ledia Howls (Bangalore) Private Limited, Duct India Hotels (Cheanai OMR) Privare Limited, ACIC Advisory Private Limited and Duet Inda Hotels
(Navit Mumbai) Private Limited theren collectively referred as the "ACIC Porfolia™) 1o asquire the entire sceurities held by Sellersin the \C!C Partfolic {"Acquisiton"). Durieg the year ended 31 March 2024, the Company had|
acquired 110% of the secuntics held by Sellers tn ACIC Porifolio as part of'a skare swap tmnsaction, whemin the pureh. i wane diseh d by iesne and-all of 37462 6R0 equity shares of face value INR 1 cach at
a premum of INR 237 [3 1o the Sellers




SAMHI Hotels Limited
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STATEMENT OF UNAUDITED 5TANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024

1 Esceptional items includes:
(INR in million))

Quarter ended Nine months ended Year ended
Particulars 31 December 2024 | 30 Sep ber 2024 31 Iy ber 2023 31 Dy ber 2024 | 31 D, ber 2023 31 March 2024
{Unavdited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) {Audited)
Provision for/|reversal of) impaiment of investmentin subsidian (Refer note 15) - 3258 - 525% - (990 74)
Provision for mmpairment of investment in subsidiany (Refer note 11) - 5 74027 = 74027 74027
Total - 5158 74027 3158 740.27 (15047)
L1 Dhuring the vear ended 31 March 2024, the Company had acquired 2 land parce] (leaschold land) situatod at Navi Mumbai as a part of the ACIC Portfolio azquisition explained in note 9 sbove The said land parcel was allotted on|
lease by Maharashtra [nd | Devel G ("MIDC ). Dunng the quarter ended 3| December 2023 the Compamy was in the process of chraining relovant approvals and permits fram MIDC for cammencing
development work During the quarter ended 31 March 2024, the Company received a nonice from MIDC for Icasc tzmnation. The manapement had fled a wit pettion against the aforesaid notice before the Bombay High Court
whichis pending for dispesal In the cvert of an zctual loss. the namgement also plans to claim availabl ities for the af d loss from the Sellers as stated in S8PA

Accordingly, bascd on the above. the ollowing were reflecied as execptonal iens on @ net basis (Also refer Note 10) in the sandalone financial results
- Provizion for impairmen) of investment in subsidian: INR 84027 sullion
- Expested recoven: of indemnity from the Sellers based on legal advice: INR 100 00 million

12 Rerenue from operations include s¢rvice income from subsidianes of INR 162.79 million for the quarter ended 31 Decembor 2024 and INR 470,97 million fur nine morths anded 31 December 2024 (Quarter ended 30 Scptomber,
2024: INR 163,19 million, Quarter ended 31 December 2023 INR 152,30 mullion. Nine months caded 31 December 2023 INR 438 78 million. Yearcnded 31 March 2024 INR 669 11 million)

13 During the quarter and nine montks ceded 31 December 2024, the Company has acquired 100% share capital of Innmar Tounsm and Hotels Private Limited constituting #.437_300 cquiry sharcs of INR 10 .each on 4 October 2024 at a
purchase consideration of INR 2. 144018 million

14 Asatand for the year ;.nds.d 31 \Ian:.h 2024, the Company was in non-compliance with certam fnancial covenants prescribed under the loan agreement for which it had sought and received warver lefter. The Campany's financial
postion had auk I quisition of ACIC Portfulio and reezipt of 1PD procesds n the previous year and ¢xpecs 1o CORLNUS (o SENCTate positive aperating cash Mows which will be sulTicient o cover its future

debt repavment and |nk:msl nhlmaﬂnr\s Based on the past expencnes and improved Fnancial position of the Company. the management is confident of complying with the financial covenants in current sear and subscquent voars and
meet 115 funding requirements. In view of the above, the Management and Board of Directors of the Company have prepared these unaudited sandalone Fnarcial results on 2 going concern basis.

13 In aceordarce with the requirements of Ind AS 36 “Tmpairment of Assats™. the Company had perft an of its i in subsidiades C o such the Company has wcorded an
impatrment provisson of INR 32 58 millicn during the nine months ended 31 December 2024 anci impaiment reversal of INR 990 74 million dunng the vear ended 31 March 20;4

16 Dust India Hotels (Hyderabad) Private Limited (a wholly owsed subsidiary of the Company) has completed the execution of a lease deed on 7 November 2024 with respect 1 a ready building m Hitee City, Hvderabad . The transsction
is being done on a long-term vaniable lase model.

17 The Board of Dircerors of the Company e their meeting held on 21 January 2025 have approved cquity infision in Duet ladia Hotels (Chennai OMR) Privaie Lmited, 2 wholly owned subsidiary of the Company. of uplo INR 205 00
million by way of nghts issue.

I8 Dunng the quarter ended 31 March 2074 the Compang had sold s invesiment i Diset India Hotels (Bangalore) Private Limated to Duet India Hotels (Hydernbad) Private Limited through transfer of 100% equite shares Both
companics are wholly owned subsidiaries of the Company Further. a seheme of amalgamation dated 23 March 2024 was filed during the quarter ended 31 March 2024 for menger of Diset India Hotels (Bangalore) Private Limired
[Transferor company ) with Duet India Hotels (Hyderabad) Privae Limited (Transferee company). During the quarter coded 31 Decomber 2024, the resulaton auhonties have approved the said scheme on 3 November 2024)
[Appointed date: 29 February 1024),

Place Gurugram Ashish Jakhanwai

Date: 25 Japuan: 2023 Chairimem. Memag
DIN: 03304348
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Limited Review Report on unaudited consolidated financial results of SAMHI Hotels
Limited for the quarter ended 31 December 2024 and year to date results for the
period from 01 April 2024 to 31 December 2024 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of SAMHI Hotels Limited

1

We have reviewed the accompanying Statement of unaudited consolidated financial results of SAMHI
Hotels Limited (hereinafter referred to as ‘the Parent”), and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the quarter ended 31 December 2024 and year
to date results for the period from 01 April 2024 to 31 December 2024 (‘the Statement”), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

This Statement, which is the responsibility of the Parent's management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting™ (‘Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtfain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(B) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

S. No. Name of entity Relationship

1 SAMHI Hotels Limited Parent

2 Argon Hotels Private Limited Subsidiary

3 SAMHI JV Business Hotels Private Limited Subsidiary

4 Barque Hotels Private Limited . Subsidiary

5 SAMHI Hotels (Ahmedabad) Private Limited Subsidiary

B SR & Co, (a padnersho firm with Registration Mo, BAG1223) converfed into BS R & Co, LLP (a

Registzred Cffice:

Limited Liability Partnership with LLF Registration No. AAB-8181) with effect from Colober 14, 2013 14th Flear, Cantral B Wing and Narh C Wing, Nesco IT Park 4, Nesco

Cantor, VWastarn Express Highway, Goregeon [Eaast), Mumbai - 400063
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BSR&Co. LLP

Limited Review Report (Continued)
SAMHI Hotels Limited

S. No. Name of entity Relationship

6 Ascent Hotels Private Limited Subsidiary

7 SAMHI Hotels (Gurgaon) Private Limited Subsidiary

8 CASPIA Hotels Private Limited Subsidiary

9 Paulmech Hospitality Private Limited Subsidiary

10 Duel India Holels (Jaipur) Private Limited Subsidiary (w.e.f. 10 August 2023)
11 Duet India Hotels (Pune) Private Limited Subsidiary (w.e.f. 10 August 2023)
12 Duet India Hotels (Ahmedabad) Private Limited Subsidiary (w.e.f. 10 August 2023)
13 Duet India Hotels (Hyderabad) Private Limited # Subsidiary (w.e.f. 10 August 2023)
14 Duet India Hotels (Chennai) Private Limited Subsidiary (w.e.f. 10 August 2023)
15 Duet India Hotels (Chennai OMR) Private Limited | Subsidiary (w.e.f. 10 August 2023)
16 ACIC Advisory Private Limited Subsidiary (w.e.f. 10 August 2023)
17 Duet India Hotels (Navi Mumbai) Private Limited Subsidiary (w.e.f. 10 August 2023)
18 Innmar Tourism and Hotels Private Limited Subsidiary (w.e.f. 04 October 2024)

# Including Duet India Hotels (Bangalore) Private Limited (refer note 17)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The Stalement includes the interim financial information of seven subsidiaries which have not been
reviewed, whose interim financial information reflect total revenues (before consolidation
adjustments) of INR 274.25 million and INR 645.56 million, total net profit/ (loss) after tax (before
consolidation adjustments) of INR 18.84 million and INR (9.86) million and total comprehensive profit/
(loss) (before consolidation adjustments) of INR 18.84 million and INR (9.86) million, for the quarter
ended 31 December 2024 and for the period from 01 April 2024 to 31 December 2024 respectively,
as considered in the Statement. According to the information and explanations given to us by the
Parent's management, these interim financial information are not material to the Group.

Page 20of 3



BSR&Co LLP

Limited Review Report (Continued)
SAMHI Hotels Limited

Our conclusion is not modified in respect of this matter.

ForBSR &Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/MN-100022

ng Nﬁjw,

Rahul Nayar

Partner

Gurugram Membership No.: 508605
29 January 2025 UDIN:25508605BMOLLW5359
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SAMHI Hotels Limited
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE OLUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024

(INR i millson, excep! pes equity share dats)

Quarter cnded Ninc manths coded Year ended
5. No. Particulary 31 December 2004 | M) September 2024 31 December 2023 31D 2024 31 December 2023 31 March 2024
(Unaudited) (Unaudited) (Unaudited) i {Unaudited) (Audited)
| [Imcome
R enue [rem operations 295766 1463339 26TE3 B.Il1.98 G.78230 93797
(Onlcr income 2932 3008 5417 145,81 106 18 21333
Total income 208718 L, MEAT 2,732.51 8,260,79 6, 49,7T87.26
1 [Expensey
Cost of materiala commumed 197 46 206,83 398 SI3I3 TIBTI
Emploves benelils expense (Refer note 6) 458 16 36189 1.376.4% 142216 2,137.88
(Ot expenscs LITE (4 LOS9.04 3.291.42 281120 105217
1,733, 06 1825.81 5,200,844 497161 1, 15
i |Earnings before finznce coxis, depreciation and amortisation, exceplional items 143228 st 20170 2,993.95 101687 287651
and tax (1-2)
Firunce costs (Refer nolc %) al701 AR G310 173424 237138 143110
3 o i 1 i 29006 2824 31236 BT 6% 82116 113669
HEHT 819,83 96345 2,612.92 3 4,587.70
& |Profit/(loss) before exceptional fems ind tay (3-4-5) 12431 2198 ___(39.75) 38108 (1,778 {1.700.38)
T [Excxprional fiems {nct - Ioss (Refer noe 12) - - T68.28 - THR 28 a0
& [ Profit/(ss) before tax {6-T) 12401 | LR (B28.03) 38103 (2.547.15) 244038

U | Tux expense ! (credit)

Current tax - - (421} -
Deferred lax 5.64 (17 7961 {1531
(364 (417} {15.31)

10 [Profit/{koss) for the periodivear [3-9) IZT.8S 12615 (TH.21)) 34634 (2,459.11)
11 | Oiher comprehensive income

e then il i be eclossifiod o profit or o

- Re-measurement gain' (Joss) on defired benefil obligations (1.9 (3481 008 .99 (E1} 443

- reking o ems above - - . - - -

Other comprehensive income! {boss ), net of 1ax (1 (3 4} TR id, 91]_1 Li1 165
12 [Total comprehemnive incomel{los) for the periodiyear (10+11) 12656 122.69 (44.13)] 391,35 (2457700 (LIAL3N)
13 |Profit/(los) stiributable to:

Owrers of the Company 127385 126.15 (T4H21Y 396,34 [2,450.11)| {2.346.18)

Non-contolling intarast iy x i’ i A =

Profit/{loss) for the period/vear 22785 136,15 (744.21)) 30634 (2,450.11) (2.3146.18)
14 | Other comprehensive incame’ (loss) apribuiable o)

Owiwrs of the Compary (1.2 13.46) 008 {4.99) L4l 65

Non-comtolling ineres = - - - = -

Other comprehessive income (loss) for the perigdiyesr (1.2%) 13.46)] [y #.99) L4l 465
15 |Total hensive ! , -

Cwners of the Company 26,5 122,64 (THLI3Y 39135 (2457.70) (2.341.53)

Bon-contrallisg imenes, = = - = = -

Total i bows) for the period {13+14) 216.5 122 60 (144,13 29135 2,45 22459
I [Paid up equity share capital (face value of INR 1 each, fully paid) 22005 . [NIL) HEAEY 2NLOS 11804 pri N0
17 | Other eyuity as show o in the audited balance sheet 10,165.39
18 |Earnings/ (loss) per equity share (Face value of INR 1 cach):

(o annaised fr quaner and ning months penad)

Bagse (INF) 104 057 [LETH 180 11749 (14.67)

Dhluted (INR) L .56 340 B 11749 (1467

Sew i notes 1o the wnoudited consoldated fimancul resulis
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SAMHI Hotels Limited
CIN : L55101DL2010PLC21 1816
Registered Office : Caspia Hotels Delhi, District Centre Crossing, —SMART HOTEL INVISTMENTS =
Opp. Galaxy Toyota Outer Ring Road, Haider Pur, Shalimar Bagh, Delhi- 110088

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024

Notes o the S of dited ¢ i d fi ial results for the quarter and nine months ended 31 December 2024:

r3

I'he above dited consolidated fi I results of SAMHI Hotels Limited (hereinafler referred to as “the Parent" or “the Company”) and its subsidiaries (the Parent and its subsidiaries together
referred 1o as “the Group™} have been prepared 1n aceordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interym Financial Reporing™ (“Ind AS 347),
prescrbed under Secton 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and other scecunting principles generally
accepled in India and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligat and Discl R ) Regul 2015, as fed ("Listing
Regulations")

The Group compnses the following subsidiaries

(1) SAMHI JV Business Hotels Private Limited

(1] SAMHI Hotels {Gurgaon) Private Limited

(i11) Barque Hotels Private Limited

{1v} SAMUI Hotels { Ahmedabad) Private Limited

(v) CASFIA Hotels Privale Limited

{vi) Ascent Hotels Private Limited

(vil) Argon Hotels Private Limited

(vui) Pauimech Hospitality Private Limited

(i%) Duet india Hotels (Chennai) Private Limited (wef 10 August 2013)

(x) Duet India Hotels (Hyderabad) Private Limited (we f 10 August 2023} [Alsc refer note | 7
{x1) Duet India Hotels (Pune) Private Limited (w.ef 10 August 2023)

(x11) Duet India Hotels [ Ahmedabad) Private Limited (w e f 10 August 2023)
(xiit) Duet India Hotels (Chennai OMR) Private Limited (wef 10 August 2023)
(xiv) Duet India Hotels (Jaipur) Private Limited (we( 10 August 2021)

(xv) Duet India Hotels (Navi Mumbai) Private Limited (w e f 10 August 2023)
(xwi) ACIC Advisory Private Limited (we £ 10 August 2023)

(xwit} Innmar Tourism and Hotels Private Limited (w.e.f 4 October 2024)

The above unaudited consolidated financial results for the quarter and nine months ended 31 December 2024 were reviewed and recommended by the Audit Commitee and approved by the Board of]
Drrectors of the Parent at their respective meetings held on 29 January 2025 The Statutory Auditors of the Company have conducted "Limited Review” of these unaudited financizl results in terms o

Regulation 33 of the Secunties and Exchange Board of India (Listing Obligations and Discl R ) Regulations, 2015, as ded from tme to lime and have issued an unmodified review
apimon
The results for the quarter and nine months ended 31 D 2024 are lable on the Stock B website (URL. www bseindia.com), the Nanional Stock Exchange website (URL:

wwwnseindia com) and on the Parent's website (URL. www samhi ¢o.in).

Based on the “management approach” as defined i Ind AS 108 — Operating Segments, the Chief Operating Decision Maker ("CODM") evaluztes the Group’s performance st an averall group level as
one segment i.e. "developing and running of hotels” Accordingly, the disclosures as per the Listing Regulations are not applicable ta the Group

On 09 March 2023, the Board of Directors of the Parent approved Emplovees' Stock Option Plan 2023 - I'("the Plan”) that ennitles eligible employees to acquire equity shares in the Parent. Under the|
Plan, 5,477,860 options were granted to eligible employees. These options provide the holders of such vested options, the opportunity (o acquire equity shares (1 equity share for 1 opuion) in the Parent as|
per the terms and conditions speeified in the Plan During the quarter and nine months ended 31 Decermber 2024, Nil and 46,141 options respectively (Quarter ended 30 Seplember 2024 - Nil, Quarter
ended 11 December 2013 | Nil, Nine menths ended 31 December 2023 - Nil, Year ended 11 March 2024 1,971,169 options) were exercised and accordingly Nil and 46,141 equity shares respectively
(Quarter ended 30 September 1024 - Nil, Duarter ended 31 December 2023 Nil, Nine months ended 31 December 2023 Nil, ¥ear ended 31 March 2024 ; 1,971,169 cquity shasres) of [INR | sach were]
issuzd During the current quarter and mine months period ended 11 Dacember 2074, the Company has disclosed share-based payments under head ‘employee benefits expense® Until vear ended 31
March 2024, the same was disclosed separately on the face of § of Unaudited Consolidated F | Results owing te significance of amounts involved in the previous periods. The share-based
payments expense for the year ended 31 March 2024 azgregating Rs 45951 million has accordingly been grouped under head “employee benefits expenze’

During the quarter ended 30 September 2023 the Parent had completed its Initial Public Offer {"IPO") of 108,738,005 equity shares of face value of INR | each at an issue price of INR 126 per equity]
share (including share premium of INR 125 per equity share) consisting of & fresh issue of 5,238.095 equity shares aggregating to INR 12,000.00 million and an offer for sale of 13,500,000 equity|
shares aggregating to INR 1,701.00 million. The equity shares of the Parent were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on 22 September 2013 As per|
Prospectus dated |8 September 2023, the IPO proceeds [net of offer expenses] (“Net IPO proceeds™) were proposed 1o be utihzed for repayment ¢ prepayment / redemption. in full ar 10 part, of certain
borrowings availed by the Parent and its subsidiaries including payment of interest acrued thereon and for general corporate purposes,

The Parent had estimated INR 671 22 million as IPO related expenses and allocated such expenses between the Parent INK 585 90 million and selling sharzholders INR 8532 million Such amounts]
were all i based on b the Parent and selling shareholders and 1n proportion to the total proceeds of the PO
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SAMHI Hotels Limited S

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024

The Parent has received an amaunt of INR 11,414 10 million (net of estimated [PO expenses of INR 585 90 million) from proceeds out of fresh issue of equity shares.

Subsequently, actual offer expenses meurred by the Company amounted to INR 664 54 million (INR 380.05 million for fresh issue and INR 84,49 million for offer for sale) During the nine months|
ended 31 December 2024, the surplus amount remaining of INR 6 68 million was transferred from Public Offer Account 1o the Monitonng Account

The utilisation 67 the net 1PO proceeds is summarised below:

(INE 1n mullion)
TP, pebceests fo Surplus amaunt of Eifilsption alPlek Interest income from Unutilised Net TPO proceeds as on 31
. . be uiilised as per 1PO proceeds up to s
S, No. Objects of the issue as per prospectus offer expenses fixed deposit December 2024
FProspectus 31 December 2024
A) &) © ® Qe
Repayment! prepayment/ redemption, of
1 borrowiags (including payment of interast acerued 0.000.00 : 9 000 00 - -
thereon)
Z General corporate purposes 2,414.10 5.08 2451.36 3058 -
Net 1PO proceeds 11,414.10 .68 11.451.36 30.58 -

During the vear ended 31 March 2024, Fully compulsery conventible debentures (FCCDs) held by International Finance Corporation {"[FC") were converted into ane equity share of face value of INR 1
edch ata premium of INR 237 15 and the interest Liability of INR 147456 nullion outstanding in books en the date of conversion had been paid from the IPO proceeds.

Dunng the vear ended 31 March 2024, Non-convenible debentures (NCDs) having matunity value of INR 2.737.50 million were pasd from the 1PO proceeds The interest expense on these NCDs for the
quarter and nine months ended 31 December 2024 is INR Nil and INR Nil respectively (Quarter ended 30 September 2024 INR MNil, Quarter ended 31 Decembrar 2023 Mil, Nine months ended 31
December 2013 - INR 806 89 million, Year endad 31 March 2024 INR 806,89 millicn).

The Board of Directors of SAMHI Hotels Limited at their meeting held on 27 March 2023 approved a Share Subseription and Purchase Agreement ("SSPA") between SAMHI Hotels Limited and ACIC
Maurits |, ACIC Mawritivs 2 (ACIC Maunuius 1 and ACIC Mauritius 2 are collectively referred as *Sellers”} and Duet India Hotels (Jatpur) Pnvate Limited, Duet India Hotels (Pune) Private Limited,
Duet India Hotels (Ahmedabad) Privaie Limited, Duet India Hotels (Hyderabad) Private Limited, Duet Indsa Hotels (Chennai) Pnvate Limited, Duet India Hotels (Bangalore) Private Limited, Duet Indial
Hotels (Channai OMR) Private Limited, ACIC Advisory Private Limited and Duer India Hotels (Navi Mumbai) Private Limited (herein collectively referred as the “ACIC Porifolio’) to acquire the entire
securities held by Sellers in the ACIC Portfolio (" Acquisiion"). During the year ended 31 March 2024, SAMHI Hotels Limited had acquired 100% of the securities held by Sellers in ACIC Portfolio as
part of a share swap transaction, wherein the purchase consideration was discharged by issue and allotment of 37,462,680 equity shares of face value INR | cach at a premium of INR 23715 10 the
Sellers. The results for the nine months ended 31 December 2024 are not comparable with the previous period due to the facts stated above

As ot and for the year ended 31 March 2024, the Group was in non-compliance with certain financial covenants prescribed under the loan agreement for which it had sought and received waiver latters.
The Group's finaneial postion had substantially improved post-acquisition of ACIC Portfolio and Teceipt of IPO proceeds in the previous year, and expects (o conlinue Lo generate positive operating cash
flows which will be sufficient to cover tis future debt repayment and interest obligations. Based on the past experience and improved financial position of the Group, the management is confident of
complying with the fi ! in current year and subsequent years and meet its funding requirements. In view of the above, the Managsment and Board of Directors of the Company have
prepared these unaudited consolidated financial results on a going eencern basis

Exceptional items incluides:

(INR tn mullion}
Quarter ended Nine months ended Year ended
Particulars 31 December 2024 | 30 September 2024 | 31 December 2023 | 31 December 2024 | 31 December 2023 | 31 March 2024
(U d (U ited) u i (L ited) (1 ! (Audi

Provasion for impairment of Right-of-use assets and Capital - - 768 28 - T6E 28 T68.28
work-in-progress {Refer note 13)
Gain on reclassification of asset held for sale - - - = = (5 00)
R lofp farimpai i value of properny, - - - - = (31.18)
|plant and agquy and other 1 ble assets
Total - - T68.28 - T768.28 T32.10
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024

During the year ended 31 March 20124, the Company had acquired a land parcel (lessebald land) situated at Navi Mumbai as a part of the ACIC Portfolio acquisition explained in note 10 above, The said
land parcel was allotted on lease by Maharashira Industrial Develapment Corporation (‘MIDC™). During the quarter ended 31 December 2023, the Company was in the process af abtaiming relevant
approsals and permits from MIDC for commencing development work: During the quartes ended 31 March 2024 the Company received a notice from MIDC for lease termination The managemant had
filed a wiit petition against the aforesaid notive before the Bombay High Court which s pending for disposal In the event of an actual loss. the management also plans to claim avarlable contractual
indemnities for the aforesaid loss from the Sellers as stated m SSPA.

Accordingly. based on the above, the following were reflected as exceptional items on @ net basis {Also refer Note [2) in the consolidated financial results.
- Prowision for impairment of nght of use assets. INR821.67 million

= Provision for impairment of Capital work-in-progress. INR 46 61 million

- Expected recovery of indemnity from the Sellers based on legal advice: INR 100 00 million

Further, deferred tax liability of INR 71 59 million relating o the night of use assets referred to above, had been reversed a5 part of fax expense

During the quarter and nine months ended 31 December 2024, the Company has acquired 100% share capital of Innmar Tourism and Hotels Private Limited constituting 8,437,500 cquity shares of INR
10 each on 4 October 2024 a1 a purchase consideration of INR 2,140 18 million These lited lidated fi ial results has been prepared using the pnneiples as prescribed under Ind AS 103
"Business Combinations" wheren the aforessid acquistion has been accounted for under the acquisition method we.f 4 October 2024 in accordance with Ind AS 103 "Business Combinations”.
Accordingly, the Company has performed a provisional purchase price allocation, suhject to finalisation of fair value of identifiable assets acquired and liabilittes assumed and recogmised the difference
b purchase considesation and net assets as Goodwll of INR 875 38 million in the unaudited cnnsnlidated finaneial teeilte The readie far the quiarter and nine monthe anded 11 Decambar 2024
are nol comparable with the previous periods due to the facts stated above

Duet India Hotels (Hyderabad) Private Limited (a wholly owned subsidiary of the Company) has completed the execution of a lease deed on 7 November 2024 with respect o a ready building in Fitec|
City, Hyderabad The transaction is being done on a long-term variable |ease model

The Board of Directors of the Company in their meeting held on 21 Jenuary 2025 have approved equity infusion in Duet India Hotels (Chennai OMR) Private Limited, a wholly owned subsidiary of the
Company, of upto INR 205 00 millian by way of rights issue

During the quarter ended 11 March 2024, the Company had sold its investment in Duet India Hotels (Bangalore| Private Limited to Dust India Hotels (Hyderabad) Private Limited through transfer of]
100% equity shares. Both companies are wholly owned subsidiaries of the Company. Further, a scheme of amalgamation dated 23 March 2024 was filed during the quarter ended 31 March 2024 for
merger of Duet India Hotels (Bangalore) Private Limited (Transferor company} with Duet India Hotels (Hyderabad) Private Limuted (Transferee company), During the quarter ended 31 December 2024,
the regulatory authorities have approved the said scheme on 3 November 2024 (Appointed date: 29 February 2024) This does not impact the Unaudized Consolidated Financial Results.

Far and on behdl fal
SAMHI Hotels [

f L.

Place: Gurugram
Date: 29 January 2015
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_ B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF
SAMHI Hotels Ltd. PUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED

CIN:

L55101DL2010PLC21 1816 INSTITUTIONS PLACEMENT, ETC. - Not Applicable.
Regd. Office: CaspraH

Delhi, D )

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND
DEBT SECURITIES

S. No. Particulars In INR

crore
1. Loans / revolving facilities like cash credit from banks / financial
institutions
A Total amount outstanding as on date Nil
B Of the total amount outstanding, amount of default as on date Nil
2. Unlisted debt securities i.e. NCDs and NCRPS
A Total amount outstanding as on date Nil
B Of the total amount outstanding, amount of default as on date Nil
3. Total financial indebtedness of the listed entity including Nil
short-term and long-term debt

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS
(applicable only for half-yearly filings i.e., 2nd and 4th quarter) - Not Applicable
for this quarter.

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT
REPORT WITH MODIFIED OPINION) SUBMITTED ALONG-WITH
ANNUAL AUDITED FINANCIAL RESULTS (Standalone and Consolidated
separately) (applicable only for Annual Filing i.e., 4® quarter) — Not Applicable
for this quarter.

Digitally signed by
SANJAY SANJAY JAIN

Date: 2025.01.29
JAlN 21:17:37 +05'30"

Correspondence:
SAMHI Hotels Ltd
14* Floor, Building 10C,

“1ty, Ph

Cyl

aryana,

Fel: +91 124 4910100
Fax: +91 124 4910199
www samhi coin
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