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Senior Director- Corporate Affairs, 

Company Secretary and Compliance Officer



QUARTERLY INTEGRATED FILING (FINANCIALS) 

A. FINANCIAL RESULTS 

Building No. 10, 12th Floor, Tower-C 
BSR & Co. LLP DLF Cyber City, Phase - Il 

Gurugram - 122 002, India Chartered Accountants Tel: +91 124 719 1000 

Fax: +91 124 235 8613 

Limited Review Report on unaudited standalone financial results of SAMHI Hotels 
Limited for the quarter ended 31 December 2024 and year to date results for the 
period from 01 April 2024 to 31 December 2024 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To the Board of Directors of SAMHI Hotels Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of SAMHI| 

Hotels Limited (hereinafter referred to as “the Company”) for the quarter ended 31 December 2024 

and year to date results for the period from 01 April 2024 to 31 December 2024 (‘the Statement’). 

2. This Statement, which is the responsibility of the Company’s management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting’ (‘Ind AS 34"), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

Qur responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of india. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and cther review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

ForBSR & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Kfi (I NMJM, 

Rahul Nayar 

Partner 

Gurugram Membership No.: 508605 

29 January 2025 UDIN:25508605BMOLLV8931 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024 

(INR in millon, exceptper gy share daa) 
Quarier ended Nire wonths ended Vear cnded 

5N, Partculars ST December 1021 ST December 2073 | 51 December 2024 | 31 Decenber 2035 |31 Maren 2028 
Unaudited) Unsudited) (Unauited) U (Avditcd) 

I |tmcome 
[Revene vom operaions (Refer nots 12) 551 40367 3219 Listoe 107250 Lsis6l 
(Oerincome 1052 2044 363 5004 [T 1512 
[ Totaincome 063 FEAT) EIE) 2L 120456 eS8 

2 [Expenses 
Cost T materals consured 1396 1667 1577 16 4550 woR 
[Employes benefis expense (Refer note ) 132 14131 20066 3000 1355 o Oerexpensis 1718 12136 102 3535 351 407 

27mes Zhese £ 5005 Tmise Tz 

3 |Earnings before finance costs, depreciation and amartisation, exceptional i ke 15040 14677 6579 s s 

Finance costs (Refer noies) 296 9195 s w5 18557 Lo 5 [Depreciaton ind amorssion experse 2486 2031 20 i G803 9228 
s Tma Tarar Serer Tasin s 

6 [Profit(oss) before exceptionsl fems and tax (3-45) s Xy i1 B L0 1051.8) 
7 [Excopons tms (ne) - oss(gai) (Reter e 10) E 25 02 s 027 250.47)| 

8 [Profietoss) before fax (67 FX) oo CIED yecKs) 7559) Gevion) 

9 [Tax expense 
Cutert - £ : - - Detorrsd s = 5 £ : : 

10 [Profittios) fr the perisdiyear (8) 35 o) [OIED) ) L8239 Lo 

11 |Otner comprenensiv income 
ems tat il o b rectosife o profc o oss 

- Re-measurement gain (oss) an deined benefit cbligations (.0 ast oo s.0s) Los L2 
- Income i rlatng 0 iems mentioned above - - - - - - 

(Other compreneasive income/(loss) net of tax ) 31 (73 309 6 i 
12 [Toial comprhensive incomei(ies)for the periodiyear (10+11) i FETETS Biis] )| e o] 

13 [Paid up equity share capita (face value of INR 1 each,fully paid) 2008 008 2104 2008 g 200 
14 [Other equity a5 shown in the audited balance sheet nosLol 

15 [Eamings(loss) per equity share (Face value of INR 1 each): 
it anauasised for uarterand e ot penod) 

[Basic (R) oo ©13) an) o) aze)| son) [Dilated (INR) o0l ©13) G 1) azes)| ) 
e accompaming notes 1o the unaudied standalone fngnciel resuls 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024 

[Notes to the Statement of unasdited standalone financia resultsfo the quarter and nine months ended 3| Decersber 2024: 

1 The above unauited siandaon financal rsuls of SAMHI Hotls Limied (the Compans”) have been propared i accordsnce wil the resognticn sad measurement priciples ad down  [rdian Accounting Sancard 34 “Tnern 
Finaoeial Reporting” (‘ld AS 3471, prscribod under Sedion 133 of the Companics Act, 2013 reud with Companics (1rdiaa Accounting Sandads) Ruks, 2013. 2s amcnded from s to . and other accounting princpis| 
aencrlly acceptd in s i n compiance with Regalaton 33 fthe Socuriosand Fxshargo Board of [ndia (st Oblgstons nd Disclosure Roquissments) Rogulions. 2015, s amasdad ('L sting Regalaions”). 

“The shore unaudited stndalons. francil s for the quarir and aine months e 31 Desember 2024 wee rovinsd and recommended by the Audit Commitcs and agproved by the Bosrd of Direetors at hei rspecuve] 
mectings held on 29 famiary 2075 The Sututors Autors of the Campany bave conducted "Limited Review  of thess unaudiod finsneial rsuls i terns af Roguation 3% ofthe Securtos and Exchange Board of Idia (Liting 
Obligations ind Disclosurs Requrcmenss) Requlations. 2015, 3 amended fon e to e aad have ssued an wamodified oview opinion 

3 The esuks for he quartor ad rune months endcd 31 Decamber 2024 are avalable o the Bomay Siock Exchange websit (URL i, bscindiscon). the Nationl Stock Exchange ebsite (URL: vy necinia com) and on e 
Companys websie (URL: wavw samhi i) 

4 Based on the “anagement approach” as defined in ld AS 108 — Operaing Segments. the Chief Operating Decision Maker ('CODM') cvalsats the Company's performance at n overal company leiel s ene segnent 
“eevclopmg and nring of botcls” Accordingly. th disclosuees asperth Lising Regulaons ar not applicsble t the Company 

00 09 March 2023, the Board of Dicetors of the Compan approved Employees” Stock Opton Plan 2023 - T (‘the Plan’) tha et cliible mplosces o sequie squiy shaes inthe Company Under the Plan.5.477.360 opton| 
WITC Brancd o cigible cmployess, These optons provid the olders of such vestd optons. the opparuaty 10 aequire quit shar (| cquity shar fr | option) n the Company asper th femes and condiions spcifcd n h Plan, 
Daring th quartr ard e monehs endect 31 Dscember 2024. il nd 46141 opions respoctvel (Quarerended 30 September 2024 - Nil. Qeartc ended 3| December 2023 - il Nine menthscnded 31 Decerher 2023  Nil, Year 
oded 31 Mareh 2024 1971169 optons) were excreised nd sccordiagly Miln 40 141 oquty shais respectiely (Quarer ended 30 Sepiemper 2024 - i, Quarterendsd 31 December 2023 - Ni. N monehs ended 31 Dscember 
2023 N Vsar snded 31 March 2014 1971, 159 cquiy shares) of INR 1 cach were ssued. During s currene quarie snd aine month period endd 31 Decermber 2024, the Conpasy has disclsed share-based payments under head| 
ey homoite enss’ ol son ansod 11 Uareh 023, the come s s 0 e 4 of Unmuditod €. Finaasin Tault awing t Sigaifsanes oF amamuis imvoire n o picsivus 

perods. The shars-bascd paymerts sxpesc fo the year endsd 31 March 2024 aggrogating Rs 430 51 mibion s accordnaly b sroupcd ander had “cployee henefits expense” 

6 Dung h s o 30 Sconor 2023 e Company b s s il Public O (1P0°)of 173809 gt s o e i fIN It s i of IR 12 s s (nchding 
i o TN L33 oG, s o 151 o 5 155055 cqiy e st 1N, 1000 i ot an s o sl of 130000 s sagsars o W& 170100 il Ths i 
e e Copan e st o N S Echang o s L (SE) nd BT Limd 55E) 0 22 SAGaber 15 N8 it Mot Gl 15 Spcber 2. 04 1ot 1 f o s (Vs 1) 
) et b e o s i o o b g v s G and 1 i i ot o e s e o1 Copote s 
The Company e TR 712 i 1P et opee nd ki sich s it h o INR 59590 il and sl shsholss IR 4532 il Sch st vr s bl o] e bva o Compny and slig sl ppotion oot prsl o e 1P 
TheCompan has i a0 ot R 111410l o im0 asees INA S0 i) e rseds ot f s s iy s 
st sl offi g e e Campar s 1 \R 6454 o (R 500 il st s d 1N 4.9 il G ffs o k). vt e i s s 31 Dot 2024, | 
s ot omaing of N6 il s e i Pl D Avconn e M Aceo 
The o of s et PO o ssummasi b 

xtin o) 
e 120 e o oo amauntof | SN PO | 1 | il Nt 1P0 prcessn s S Obiect ofthess s pr prospects s | ISRt | e 3 Decmber 024 

) - o) (A+B-C+D) @ 
et poprond oo, o g o 

! |of interest acerned therson) e | 200090 - - 

2 |Genenl corporats puposts 241410 668 245136/ 3058 - 

R0 et i) oo Tt s = 
7 Dsin e car 31 Misch 204 Tl complns conisri bt (FCCDs) i by sl i Cprton (1) cr s o s s o s e of IR | a3 prmamof I 25715k e s bl IR 1745 o tsanin bk du af ook o e 1P s 
& D a3 i 2024 Non-omrtle e NCD) in s luof R 2.757.5 i i i e O procsds The s ens o s NCDs oo it s monds o 

2023 INR 806 8 million, Year endad 31 March 2024 31 Decermber 2024 s INK Niland INR Nil nspectively (Quartercnded 30 Sepimber 2024 INR Ni, Quarerended 31 December 2023: Nil. e monihs anded 31 Diceber 
INK 506,89 milon). 
The Bard of Disstors of the Company at ther mcing hld on 27 March 2073 approved a Share Susscrption and Purchase Agreemert ('SSPA) betwesn SAMHI Hotels Limid and ACIC Miauritus 1, ACIC Mauritis 2 (ACIC| 
M | and ACIC Mauriius 2 ar callecuvely refered 15 *Scllérs”) and Duct indn Hotls Jarpur) Pivate L, Duct I Hotos (Purs) Private Limtcd, Duet ndia Horsls (Ahmetabad) Prvae Limied. Duct Indis Hatel 
(Hyderbad) Privt Limted. Duct lsis ot (Chennai Prvate Limie, Duct i Horls (Bangalors) Prvate Limit, DustInca Hotss (Chanai OMR) Private Limite, ACIC Advisory Priate Limited and Dust indis Hotls 
(Navi Mumbai) Prate Limited (e collctvehy refered s the “ACIC Pordolis’) o asqui tho sntr sesurios held by Salrs in the ACIC Portfalic (*Acaisition”). Durin te soar snded 11 March 2024, the Compans had| 
acauired 110% ofthe secuntes held by Sullrs i ACIC Porolio s pat of 2 skare swap trnsaction, vherein the purshase considerion was discharged by s and llotment of 7,452 680 cauit shares of fc value INR | 
apremumof INR 237 15 toth Sellers. 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024 

1 

" 

Exceptional items includes: 
(NR i ilon) 

Quarier ended e months caded. Vear eaded 
Particsars 1 December 3084 | 50 September 2024 | 31 Becember 7073 | 31 December 2024 | 31 December 205 |31 March 2038 

(Cnsudived) (Unnudited) (Cnnudited) (Cnandid) Cadied) 
Provison for reversal of impairment ofivesiment i subsaian (Fefer e 157 BE = ST5 (o7 
[Proison for mpaimentof investment n subsidan (Refer noe 11 = 3 7037 5 3027 Ta027 
Toal = 5] 73037 ] 3027 Gs047] 

Durin the sear cnded 31 March 2024, the Compans hid acquied 3 v pares] (sashold Jand) sitstod at Navi Marmbai 1 3 part of the ACIC Portoio acuisifion explaived in nots 0 above Th ssid and paree] s allsted on| 
lease by Maharasira Incustaal Dexclopment Corporaton (*MIDC"). Duing the quartr ended 31 Decerbor 2073 the Company was in the process of chianing relovant approval ard pormits from MIDC for commencing| 
derclopment work Dring th quarter erded 31 March 2024 the Compan, receved a nojes from MIDC forfeas tsminaton. The managerment kad fled 2 writpettion agins the aforesad sotice before th Bomtay High Cour| 
which s pending fo ispesal In e cvent ofan ctual e, the mamgesn also plan o caum avalabl contactial indomnites for he aforssaid loss from th Selers s ssted in $SPA 

Accordingly. based o theabove. the fllo g wer reflcied 4 oxceptonal s on asetbass (AIS0 efer Note 10) i the sandalons flaancialresuls 
~ Provision for impairmen of mucatmsnt i subsidian: INR 14027 millon 
- Expested recovery ofinematy from the Sllersbased o legal advic: INR 10000 millon 

Revcae fiom aperations inclide sevice ncome fiem subsidiancs of INR 16279 milio forthe quatercnded 31 Deccmber 2024 and INR 470,97 millen fo nine morh snded 31 Dossmber 202 (Quarter ondod 30 Septemiser] 
2024: INR 16519 milion, Quarercnied 31 December 2023 INR 152,30 millon. Nine months nded 31 Decsmber 2123 1N 458.78 milion, Yearended 31 arch 2024 INR 669 11 millor) 

During thequerter and ine monts esded 31 December 2024, the Company has acquired. 10% shars apialof Tmmar Toursm and Horsls Prvate Lited consiuting 8.437.500 squty shares of INR 19 cach on 4 October 2024 a 
purchasc consderation of INR 2,140, 18 million, 

Asal and for e ycarcdd 31 March 2024, the Cormpiny as in 10n COMPIANGS Wi Crta (aneal cosenaats reserioed undsr th loun agreemest for Which it had sought and recsiv waiver ler. The Campny's inancal 
portion i sebaantialy mprosed postacquiston of ACIC Portfelio and rcsiptof IPO prosseds i the previcus scar and pecs 0 CORLINUS 1 SeACrat osilve peracn cash Mows whih il be suiicnt o cover s e 
deb repaymnt and increst olgatios. Based on the past expercncs ad improved Fnancial posiion ofthe Company.the maasgement i confident of comply g vith he Anaacalcovenant n urent sear and subscauon: yors sd| 
mest s furding requiements. I view of the abore, the Management and Board of Directors of the Compans have presared hese unaudit sandalone fnarcial results o 2 going concern bass. 

I sccordssce with the requirments of Tad AS 36 “Tmpaiment of Assets”the Commpany had perfomned an mpsiment sasessment of 15 iavastmantsin subsdissios. Consoquert to such ssossmicnt,tho Company has ecorded a| 
impaument provision o INR 52.5% milion during the nine months ades 3 Deccmber 2024 and impairment reversal of INR 490 74 mllion g th ycar snded 31 March 2024 

Dt India Hotls (Hydersbad) Private Limitcd (3 wholly owned subsidiary f the Company) has complted the xccution of 2 ease deed n 7 Noverber 2024 with espic 0. eady buiding n Hie Ciy, Hyderabad. The transacton| 
is being done on 2 ong-term varable Lase mdel, 

‘T Bourd of Directors of the Company i their mecung hckdon 21 Jamary 2025 have approved cquityinfsicn in Dust Iadia Hoels (Cherai OMR) Prvaie Lanitd,  wholly owned subsidiary of t Company. of ko INR 205 00 
milion by way of nghts e 

During the quartercnced 1 March 2024.the Compans had sod i incesiment in Dict Il Hotels (Bangalors) Privete Lited to Dust India Hotels (Hscerabad) Privats Limited through wransfor of 100% cquits shares Both 
companics re wholly awned subsidiries of the Comparn: Furthr. 2 schemm of amalgamation datad 73 March 2024 was filed durng the quartercnded 31 March 2024 for merger of Duct ndia Hoels (Bangalore Priate Limice] 
(Transteror compans) with Diet fndia Hotls (Hyderabad) Private Limiod (Transferee company). Durisg the quarer ended 31 Decmber 2024, the regultory aabonties have spproved. the said scheme on 3 Noveber 2024 
{Appotsted dats. 29 February 2024) 

Place Gurgeamy 
Date: 2 Jasuan Choirmon Vamagn 

DIN: 03304348 



Building No. 10, 121h Floor, Tower-C 
BSR&Co. LLP DLF Cyber Gity, Phase - I 
Chartered Accountants ?;mg;lw?z- 4131190%10 é"d'a 

Fax: 491 124 235 8613 

Limited Review Report on unaudited consolidated financial results of SAMHI Hotels 
Limited for the quarter ended 31 December 2024 and year to date results for the 

period from 01 April 2024 to 31 December 2024 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To the Board of Directors of SAMHI Hotels Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of SAMHI 
Hotels Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent and its 

subsidiaries together referred to as “the Group”) for the quarter ended 31 December 2024 and year 
to date results for the period from 01 April 2024 to 31 December 2024 (‘the Statement’), being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations”). 

2 This Statement, which is the responsibility of the Parent's management and approved by the Parent’s 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting’ (‘Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 

is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4 The Statement includes the results of the following entities: 

S. No. Name of entity Relationship 

1 SAMHI Hotels Limited Parent 

2 Argon Hotels Private Limited Subsidiary 

3 SAMHI JV Business Hotels Private Limited Subsidiary 

4 Barque Hotels Private Limited Subsidiary 

5 SAMHI Hotels (Ahmedabad) Private Limited Subsidiary 

BSR4 Co, (2 patnersho fim with Regisiaton No. BAS1223) converiec ino BS R& Co, LLP Registred Ofice 
Limied Linsiy Partneship with LLP Registation No. AAB-3131) it sffctfrom Ortobor 14,2013 441 Fioy, Cantal B\Wing snd Norh C Wing, Nesco IT Park 4, Nesco 

Centr, Wastom Exgross Highway, Gorsgsen ([Eas), Mumoal - 400063 
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BSR&Co. LLP 

Limited Review Report (Continued) 

SAMHI Hotels Limited 

8. No. Name of entity Relationship 

6 Ascent Hotels Private Limited Subsidiary 

7 SAMHI Hotels (Gurgaon) Private Limited Subsidiary 

8 CASPIA Hotels Private Limited Subsidiary 

9 Paulmech Hospitality Private Limited Subsidiary 

10 Duel India Holels (Jeipur) Private Limited Subsidiary (w.e.f. 10 Augusl 2023) 

" Duet India Hotels (Pune) Private Limited Subsidiary (w.e.f. 10 August 2023) 

12 Duet India Hotels (Ahmedabad) Private Limited Subsidiary (w.e.f. 10 August 2023) 

13 Duet India Hotels (Hyderabad) Private Limited # Subsidiary (w.e.f. 10 August 2023) 

14 Duet India Hotels (Chennai) Private Limited Subsidiary (w.e.f. 10 August 2023) 

16 Duet India Hotels (Chennai OMR) Private Limited | Subsidiary (w.e.f. 10 August 2023) 

16 ACIC Advisory Private Limited Subsidiary (w.e.f. 10 August 2023) 

17 Duet India Hotels (Navi Mumbai) Private Limited Subsidiary (w.e.f 10 August 2023) 

18 Innmar Tourism and Hotels Private Limited Subsidiary (w.e.f. 04 October 2024) 

# Including Duet India Hotels (Bangalore) Private Limited (refer note 17) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The Stalement includes the interim financial information of seven subsidiaries which have not been 
reviewed, whose interim financial information reflect total revenues (before consolidation 

adjustments) of INR 274.25 million and INR 645.56 million, total net profit/ (loss) after tax (before 
consolidation adjustments) of INR 18.84 million and INR (9.86) million and total comprehensive profit/ 

(loss) (before consolidation adjustments) of INR 18.84 million and INR (9.86) million, for the quarter 

ended 31 December 2024 and for the period from 01 April 2024 to 31 December 2024 respectively, 

as considered in the Statement. According to the information and explanations given to us by the 

Parent's management, these interim financial information are not material to the Group. Q’J 
v 
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BSR&Co. LLP 

Limited Review Report (Continued) 

SAMHI Hotels Limited 

Our conclusion is not modified in respect of this matter. 

ForBSR & Co.LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

(ahw Ny, 

Rahul Nayar 

Partner 

Gurugram Membership No.: 508605 

29 January 2025 UDIN:25508605BMOLLW5359 
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wetste ww samiies in Emil_nfosantico Telephore 01 124 91010 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE OUARTER AND NINE MOXTHS ENDED 1 DECEMBER 2024 

(IR i o, eyt per oquiy sre )| 
G N ot e Vearcoud 5. %, Partcolis ST December 2024 | W September 2021 | 31 December 33| 31 December 2021 |31 December 50|51 Mareh 031 

Unsuditl] (Wt | Unudicd) (Unauitcd (Auties 
1 fincime 

IRt rom operatons 205766 234 (e am 3791 
Jouse o 2 517 L 1613 pitE) 
Tout icame Xy Fas s S 

3 fpseme 
(Com f matente corusd 3w wie 265 s sz s [Emplove beelis cxpese Refr ot ) sm e S5 1764 116 m 
fouercrenses LSS 1L 180 105909, R 2w S0 
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SAMHI Hotels Limited 
CIN - L5SI0IDL20I0PLC21 1816 

Regitered Office : Caspia Hatels Delhi, District Cenire Cressing, St vt Opp. Galaxy Toyota Outer Ring Road, Haider Pur, Shalimar Bagh, Delhi-1 10088 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024 

[Notes (0 the Statement of wnaudited consalidated financial results for the quarter d wine months ended 31 December 2014: 

The above naudited consoldated financial esuls of SAMHI Hotels Limited (hereinafler refrred o as “the Parent" or“the Company”) and its subsidiries (1 Parent and its subsidiaies togethed referred 10,23 “the Group") have been prepared in accordance with th recogation and measurement principles aid down in Indian Accounting Standard 34 “lnterin Financial Reporing” (‘Ind AS 34, prescibed under Section 133 of the Companis Act, 2013 read with Companiss (Indian Accounting Standards) Rules, 201, as amended rom tme to ime, and other ecccunting principles gencralh accepied in India and in compliance with Regulation 33 o the Securites and Exchange Board of India (Listing Obligatons ard Disclosure Requrrements) Regalators, 2015, a5 amended ("Lising Regalations’) 

The Group comprises the following subsidiaries 

() SAMHIIV Business Hotels Privete Limited 
i) SAMHI Hotels (Gurgaon) Privte Linmied 
(i) Bargue Hotels Private Linited 
(%) SAMIHI Hotels (Abmedaad) Private Limited 
(¥) CASPIA Horels Private Limited 
(Vi) Ascent Hotels Private Limited 
(i) Argon Hotels Private Limited 
(Vi) Pauimesh Hospitalty Private Limiced 
(1) Duet India Hotels (Chennai) Private Limited (w e 10 Augast 2023) 
(x) Duet India Hotels (Hyderabad) Privare Limited (we £ 10 August 2023) [Alsa refer note 17] 
() Duet India Hotels (Pune) Private Lirnited (w.e 10 Augast 2023) 
(i) Duet India Hotels (Ahmedabad) Private Limited (w.e £ 10 August 2023) 
(xiil) Due India Hotels (Chennai OMR) Private Limited (w ¢ £ 10 August 2023) 
(xi) Duet India Hotels (Jaipur) Private Limited (we. 10 August 2023) 
(xv) Duet India Hotels (Navi Mumbai) Private Limited (s o . 10 August 2023) 
(xv) ACIC Advisory Private Limited (we T 10 August 2023) 
(i) Innmar Tourism and Horels Private Limited (w.e.f 4 October 2024) 

The above uraudited consolidated financial results for the quarter and nine morths ended 31 December 2024 were reviewed and recommended by the Audit Commitiee and approved by the Board of 
Dussctors of the Parent at their respetive mectings held on 29 Janaary 2025 The Statutory Auditors of the Company have conducted "Limited Review” of thess unaudited financial resuls in terms of 
Regulation 33 of the Secunties and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from tme to time and have issued an urmedified review| 
opiaion 

The results for the quarter and nine months erded 31 December 202¢ are available on the Bombay Stock Exchinge website (URL. wiww bseindia com), the Nationel Siock Exchange website (URL: 
v nscindia com) and on the Paren’s website (URL. wivw.sarmhi co i) 

Based on the “management approach’ as defined i Ind AS 108 — Operating Segments. the Chief Operating Decision Maker (*CODM") evalustes the Group's performance st an overall group lovel as 
one segment i e developing and running of hotels®. Accordingly, the cisciosures as per the Listing Regulations are not applicable to the Group 
0n 09 March 2023, the Board of Directors of the Parent approved Employees' Stock Option Plan 2023 - I'("the Plar”) that enities eligble employees to acquire equity shares in the Parent, Under the 
Plan, 5,477,860 cptions were grarted to cligble employes These options provide the holders of such vested options, ihe opportanity (o acquie equty shares (1 equrty share for | opuon) n the Perent a 
per the terms and condicions specified in the Plan Dusins the quaricr and nine months ended 31 Desernbes 2024, Nil and 46,141 opions respestively (Quarter ended 30 Sepiember 2024 - Nil, Quarter 
ended 31 December 2013 . Nil, Nine months ended 31 December 2023 - Nil, Vear ended 31 March 2024 . 1,971,169 opeions) were exercised and accordingly Nil and 46,141 equity shares respestivls| 
(Quarter endef 30 Sepiember 2024 - il Quarter ended 31 December 2023 Nil, Nine months endod 31 Desersber 2023 - Nil, Year ended 31 March 2024 1971,169 cquiy shares) of INR 1| cach wert 
issued. During the current quarter and ine months pericd ended 11 Decsmber 2024, the Company has disclosed share based payments under hesd “employee benefita expense’ Until year ended 311 
March 2024, the sarme was disclosed separately on the face of Statement of Usaudited Consolidated Financial Results owing to significance of amounts involved i the previous poriods. The share-based| 
payments expense for the year ended 31 March 2024 agaregating Rs. 439 31 million has accorcingly beer arouped inder head “emplayee benefits expense” 

During the quarter ended 30 September 2023, the Parent had completed its Initial Public Offer ("IPC") of 108,738,005 equity shares of fuce valse of INR 1 cach at an issue price of INR 126 per cquity 
share (including share premium of INR 125 per equity share) consisting of ¢ fresh issue of 55,238,095 equity shares agaregating to INR 12,000 00 million and an offe for sale of 13,500,000 aquity 
shares agyregating to INR 1,701.00 million The equity shares of the Parent wee listed on National Stock Exchange of India Limited (NSF) and BSE Limited (BSE) on 22 September 2023 As per] 
Prospectus dated |8 Scptember 2023, the [PO proceeds [net of offer expenses] (“Net [PO proceeds”) were proposed o be wilized for repaymens / prepayment / redemption, in full or 1n part, of certain 
borrowings availed by the Parent and its subsidharies including payment of interest acerued thereon an for general corporate purposes 
‘The Pasent had estimated INR 671,22 million a5 19O relaied expenses and allocated such expenses berwen the Parent INK 55590 million and selling sharehoiders INK 85 32 milion Such anounts| 
were allocated based on agreerment beiwesn e Pasent and sallin skarcholders and in proportion t the total proceeds of the PO 
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SAMHI Hotels Limited 
CIN: L5S101DL2010PLC21 1816 

Registered Office - Caspia Hotels Delhi, Dstrict Centre Crossin 
Opp Galaxy Toyota Outer Ring Road, Haider Pur, Shalimar Bagh, Dell 110088 

(ONTHS ENDED 31 DECEMBER 2024 STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NIN( 

‘The Parent has received an amount of INR 11,414 10 million (net of estimated IPO expenses of INR 585 90 millon) from proceeds out of fresh issue of cquity shares 
Subsequently, actual uffer expenses incurred by the Company amouned to INR 66454 mllion (INR 8005 million for fresh issue and INR §4.49 million for offer for sale) During the nine moeths| 
‘ended 31 December 2024, the surplus amount remaining of INR 6,68 million was ransferred fiom Public Offer Acsount 1 the Monitoring Account 

The utlisation ofthe net 1PO procseds is summarised below 

(INR 1 millon) 
et 1RO procects 0 | Surplus amount of Lo ion st et | interestincome fram ised Net 1PO proceeds as on 31 

Objects of the issue as per prospectus wilised a5 per | ™ rer expenses D vy | fixed deposic December 2024 Prospectus 31 December 2024 ®) (A+B-C+D) @) © 
Repayment! propayment redemmpiion, oF 

1 [borrowins (including payment of iterest acerued 900000 900000 - B thereon) 
(Ganeral corporate purposes 241410 508 2431.3¢] 3058 - 
[Net 1PO proceeds 11414.10) 668 11.451.36] 308 - 

During the year ended 31 March 2024, Fully compulsory convertible debentures (FCCDS) held by International Firance Corporation ("IFC) were converted into one edquity share of face value of INR 1 each ata premium of INR 23715 and the interest liability of INR 1.474.56 million outstanding in books an the date of onversion had been paid from the [PO proceeds 

Duning the year ended 31 March 2021, Non-convertble debentures (NCDS) having maturty value of INR 2737 50 million were paid from the 1PO proceeds. The interest expense on these NCDs for the| quarter and nine months ended 31 December 2024 is INR Nil and INR Nil rospoctively (Quirter ended 30 September 2024 INR Nil, Quarter ended 31 December 2023 Nil, Nine months ended 31 
December 2023 - INR 806 89 million. Year ended 31 March 2024- INR %06 89 million), 

‘The Board of Directors of SAMHI Htels Limited at their meeting feld on 27 March 2023 approved a Share Subscription and Purchase Agreement (*SSPA') between SAVHI Hetels Limited 2nd ACIC| Mauritiss 1, ACIC Maritivs 2 (ACIC Mauritiss | and ACIC Mauritius 2 are collectvely referred as *Seilers”) and Duet India Hotels Jaspur) Prvale Limited, Duet India Hotels (Pune) Private Limited. Dust lndia Hatcls (Ahmedabad) Privaie Limited, Duet India Hotels (Hyderabad) Private Limited, Duet India Hotels (Chennai) Private Limited, Duet Incia Hotels (Bangelore) Private Limited, DuetIndial Hotels (Chenna OMR) Private Limited, ACIC Advisory Private Limited and Duet India Hictels (Navi Mumbai) Private Limited (herein collectvely refered as the “ACIC Portiolio’) to acquire the entire] securties held by Sellers in the ACIC Portfcio (" Acquisiion). During the year ended 31 March 2024, SAMHI Hotels Limited had acquited 100% of the securities held by Sellers in ACIC Portfolio as| 
part of a share swap transaction. wherein the purchase considerticn was discharged by issue and allotment of 37,462,630 cquity shares of face value INR | cech at  premum of INR 237 15 to the| Sellers. The results fo the nine months ended 31 December 2024 ase not comparable wit the previous period duc to the focts staied above 
A3 at and for the yeas erded 31 March 2024, the Group was in non-ompance with ceriain firancial covenants prescribed under the loan agrseren: for which it had sought and received waiver letters. “The Group's finascial pasition had substantially improved post-asquisiton of ACIC Portolio and receipt of IPO proceeds in the previous year, and expests (o continue (o generate postive opersting cash flows which will be suffisient (o cover it future deb repayment and interest obligations. Based on the pas experience and improved financial posttion of the Group, the management is confident o] complying with the financial covenants in current yoar and subsequen years and et its funding requirements, In view of the above, the Management and Board of Direciors of the Company have| 
prepared these unaud ted consolidated financil results on a going concern basis 

Exceptional items includes: 
(INR in millicn)| 

Quarter ended Nine months ended Vear ended 
Particulars 31 December 2024 | 30 Seplember 2024] 31 December 2023 | 31 December 2024_| 31 December 2025 | 31 March 2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudiied) ) 
[Provision for imparrment of Right-of-use wssets and Capid - - 76828 - 76838 76838 
workin-progress (Refer note 13) 

| Gain on cclass eation of asset held for sale = - - - = oo} [Raversal of provision for impairment in value of properny. & A E - E GL) 
lant and squipment and othor intangible sssets 

[Total E 76828 = o828 LI 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024 

13 Daring the sear ended 31 March 2024 the Company had acquired  land parcel (lssebold landstuated 1 Navi Mumbsi a part of the ACIC Posfolc sequision explained n note 10 above, The sad] land parcel was aloted on lease by Maharashia Indusirial Development Corporation (MIDC") During the quarter ended 31 December 2023, the Company was in the process of obtaning relevans] approvals and permits from MIDC for commencing development work. Durig the quartes ended 31 March 2024, the Campany received a ntice from MIDC for lessetermination. The manaement had filed 1 writ petition againt the aforesad notice before the Bombay High Court which is pending fo disposal. In the event of an actua Toss. e maragement slso plans to clam avalable coniractual indemnitesfor he aforesaidloss from tre Slles s stad in SSPA 

inthe consolidated financial results. Accordingly. based on the above, the following were reflected as exceptional tems an & net basis (Also refer Note 12 
- Frowsion for mpairment of right of use assets. INR 821,67 million 
- Prosision for impainvent of Capital work-in-progress. INR 46,61 million 
- Expected recovery of indemity from the Sellers based on legal advice: INR 100,00 million 

Further, defrred ta Hability of INR 71,59 million relating © the rht of use assets referred to above, had been reversed as partof tax expense. 

14 During the quarter and nire months ended 31 December 2024, the Company has acquired 100% share capital of Innmar Tourism und Hotels Privats Limited consitating §,437,500 cquiy sheres of INR| 
10 each on 4 October 2024 at a purchase consideration of INR 2,140 18 million These unaudited consolidated financicl rssults has been prepsred wsin the principles as preseribed wnder Ind AS 101] 
“Business Combinations” wheremn the aforesaid acquistion has been accounted for under the acqusition mathod we.f 4 October 2024 in acsorcance with Ind AS 103 *Business Combinations" 
Accordingly, the Company has performed a provisioral purchase price allocation. subject fo finalisaion of fair value of dentfiable assets acquired and lisbiltes assumed and recogrised the difference| 
between purchase consideration and et assets as Goodwill of INR 875.38 million in tre unmlter consnldated finsneial tecilts The s far the quartor and minn manths nded 31 Decamber 2021 
are nol comparable with the previous periods due fo the facs stated above 

15 Dust India Hotels (Hycerabad) Privte Limited (a wholly owned subsidiacy of the Company) has completed the execation of a lease deed on 7 November 2024 with respect o a ready building in Hiee| 
City, Hyderabad The transacton is being done on a long-term variable lease model 

16 The Board of Directors of the Company in their meeting held on 21 Jenuary 2025 have approved equity infusion in Duet India Hotels (Chennai OMR) Private Limited, a wholly owned subsiciary of the 
Company. of upto INR 205 00 million by way of ights issue 

17 Durng the quarter ended 11 March 2024, the Compeny had sold s investrent in Duet India Hotels (Bangalore) Private Limited to Dust ndia Hotels (Hycerabad) Private Limited through trasfer of 
100% equity shares Both companics are wholly owned subsidaries of the Company. Further, a scheme of amalsamation dated 23 March 2024 was filed during the quarter ended 31 March 2024 fof 
merger of Duet India Hotels (Bangalore) Private Limited (Transferor compary) with Duet India Hotels (Hyderabad) Private Limited (Transferee compeny) During the quarter ended 31 Deserber 2024, the regulatory authorities have approed the said scheme on 3 November 202+ (Appoined date: 20 February 2024) This does nat impact the Unaudied Consolidated Financial Results 

Place: Gunugram Ashish Jakhs 
Date: 29 January 2025 Chairman, Mar 

DIN 03304345 



SIMART HOTEL INVESTMENTS — 

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF 
SAMHI Hotels Ltd. PUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED 

) INSTITUTIONS PLACEMENT, ETC. - Not Applicable. 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND 
DEBT SECURITIES 

1 Loans / revolving facilities like cash credit from banks / financial 

institutions 
A Total amount outstanding as on date Nil 

B Of the total amount outstanding, amount of default as on date Nil 

2. Unlisted debt securities i.e. NCDs and NCRPS 

A Total amount outstanding as on date Nil 

B Of the total amount outstanding, amount of default as on date Nil 

3. Total financial indebtedness of the listed entity including Nil 

short-term and long-term debt 

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS 

(applicable only for half-yearly filings i.e., 2nd and 4th quarter) - Not Applicable 
for this quarter. 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT 

REPORT WITH MODIFIED OPINION) SUBMITTED ALONG-WITH 

ANNUAL AUDITED FINANCIAL RESULTS (Standalone and Consolidated 

separately) (applicable only for Annual Filing i.e., 4" quarter) — Not Applicable 
for this quarter. 

Correspondence 
SAMHI Hotels Ltd. 

Tel: +91 124 4910100 
Fax: +91 1244910199 
wiww sambi.coin 
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