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SAMHI Hotels Ltd.

CIN:
L55101DL2010PLC211816
Regd. Office: CaspraH
Delhi, D )

Correspondence:

SAMHI Hotels Ltd
14" Fl g 10C,
Cy

aryana,

Fel- +91 124 4910100
Fax: +91 1244910199

www samhi coin

08th November 2024

BSE Limited

Corporate Relationship Department
Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai 400 001
Maharashtra, India

Scrip Code: 543984

National Stock Exchange of India
Limited

Exchange Plaza, C-1, Block G

Bandra Kurla Complex,

Bandra (East)

Mumbai - 400 051

Scrip Code: SAMHI

Sub: Outcome of Board Meeting held on Friday, 08t November 2024

Dear Sir / Madam,

This s to inform you that the Board of Directors of SAMHI Hotels Limited (‘the Company’)
at its meeting held today, i.e. Friday, 08t November 2024, (which commenced at 04:00
p.m.IST and concluded at 05:15 p.m. IST) has, inter-alia, transacted the following business:

1. Approved the Unaudited Financial Results (Standalone and Consolidated) of the
Company for the quarter and six months ended 30t September 2024 (‘UFRs/
Results’), pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘SEBI LODR Regulations’). A copy of the Results
along with the Limited Review Report of M/s.B S R & Co. LLP, Chartered Accountants,
(Statutory Auditors) on the above UFRs of the Company for the quarter and six
months ended 30t September 2024 are enclosed herewith.

This information is also being uploaded on the website of the Company ie.

https: / /www.samhi.co.in

You are hereby requested to take the above information on record.

Thanking You.
Yours faithfully,

For SAMHI Hotels Limited

Digitally signed by
SANJAY JAIN
Date: 2024.11.08
17:24:15 +05'30"

SANJAY
JAIN

Sanjay Jain
Senior Director- Corporate Affairs,
Company Secretary and Compliance Officer
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Limited Review Report on unaudited standalone financial results of SAMHI Hotels
Limited for the quarter ended 30 September 2024 and year to date results for the
period from 01 April 2024 to 30 September 2024 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of SAMHI Hotels Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial resuits of SAMHI
Hotels Limited (hereinafter referred to as “the Company”) for the quarter ended 30 September 2024
and year to date results for the period from 01 April 2024 to 30 September 2024 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBSR & Co. LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

Qﬂ Lol Ma(l«

Rahul Nayar
Partner
Gurugram Membership No.: 508605
08 November 2024 UDIN:24508605BKGUNJ8117
Regislered Office:
BSRA&Co {ap p firm with istration No. BAS1223) converted into BS R &Co LLP (a 14th Floor, Central B Wing and Norh C Wing, Nesco IT Park 4, Nesco
Limited Liability Pwerstup wilh LLF' Regslrallon Ma AAB-81B1) wilh effect from October 14, 2013 Center, Weslem Express Highway, Goregaon (East), Mumbai - 400063
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2024

(INR 10 mullson, except Eggnrslundanlk

Quarter ended Six months ended Year ended
8. No. Particulars 30 Sepiember 2024 30 June 2024 30 September 2023 | 30 September 2024 | 30 September 2023 31 March 2024
(Unaudited (Unaundited) (Unaudired) (Unaundited) (Unaudited) (Audited)
I |Income
Revenue from operations 403 67 361 B8 371 51 765 55 710 31 1,505 61
(Other income 29 44 2008 56.04 49 52 95 84 1L
Total income FITRT] 381.96 427.58 815,07 806.18 1.656.83
2 |Expenses
Cost of matenals consumed 16 67 16 06 1418 3273 297 60 98
Emplovee benefits expense (Refer note 5) 148 31 13778 25073 286 09 506 89 922 20
(Other expenses 121 .36 11424 11597 235 60 33 14978
286.34 268,08 380.88 554,42 759.84 1.432.96
3 Famings before finance costs, depreciation and amortisation, exceptional 146.77 113.88 16.67 260.65 16.31 223.87
items and tax (1-2)
4  |Finance costs {Refer note 8) 9895 92 62 50787 191,57 971 42 1,183 07
5 |Deprecianon and amortisation expense 2434 M1 np 4843 4539 9228
123.29 116.73 530.69 240.02 1.016.81 1.275.3§
6 |Profit/{loss) before exceptional items and tax (3-4-5) 2548 (2.85 484.02 20.63 (970.50) (1.051.48)
7 |Exceprional items {net) - loss/(man) (Refer note 10) 5258 - - 5258 - {250 47)
8 |Loss before tax (6-7) (29.10)} (2.85 1484.02) 131.95)| 1970.50)| (801.01})
9  |Tax expense
(Current tax - - - - - -
Deferred tax - - - - - -
10 |Lass for the period/year (8-9) 129.10)] {484.02] k [970.50)| 1.01
11 |Other comprehensive income
loems thai will not be reclassified to profit or loss
- Re-measurement gain/ (loss} on defined benefit ablizations (231 0218 .59 (203) 101 112
- Income tax relabng fo items mentioned above - - - - -
Other comprehensive income/(loss), net of tax (2.31) 0.28 1.59 12.03) 1.01 L12
12 | Total comprehensive loss for the period/year (10+11) (31.41) {2.57) 133.98)] 1969.49) (799.89)}
13 19ﬂd up equity share capital (face value of INR 1 each, fully paid) 22005 220,05 218.04 22005 218.04 220.01
14 |Other equity as shown in the audited balance sheet 2795101
I5 | Loss per equity share (Face value of INR 1 each):
(not annualised for quarter and six months periad)
Basic (INR) (013) (0.01) (411) 015) (9.53) (501)
(013 (0on (411) (0 15)] (%54) {500}
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STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2024

(INR in million)

As at
Particulars 30 September 2024 31 March 2024
(Unaudited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 1,861.40 1,888 44
Right-of-use assets 343.58 34916
Other intangible assets 782 6.63
Financial assels
Investment in subsidiaries 26,285.23 27,506.23
Loans 5205 6702
Other financial assets 21424 20815
Income tax assets (net) 3772 2565
Other non-current assets 19.34 11.59
Total non-current assets (A) 28,821.38 30,062.87
Current assets
[nventories 415 4,66
Financial assets
Trade receivables 431.54 651.78
Cash and cash equivalents 1,550 95 80039
Bank balances other than cash and cash equivalents above - 13.07
Loans 1,497.19 -
Other financial assets 105,54 81797
Other current assets 50.34 5162
Total current assets (B) 3,639.71 2,340.49
TOTAL ASSETS (A+B) 32,461.09 32,403.36
EQUITY AND LIABILITIES
Equity
Equity share capital 220.05 220.01
Other equity 28.01239 27,951.01
Total equity (C) 28,232,44 28,171.02
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 3.143.37 3,382.53
Lease liabilities 22.39 28.68
Provisions 49 53 42.89
Total non- current liabilities (D) 3,21531 3,454.10
Current libilities
Financial liabilities
Borrowings 73288 246 68
Lease liabilities 2004 16.55
Trade payables
- total outstanding dues of micro enterpnises and small enterprises 610 333
- total outstanding dues of creditors other than micro enterprises and small enterprises 12217 246 55
Other financial liabilities 36,12 17 64
Other current liabilities 8368 236,09
Provisions 1235 1120
Total current liabilities (E) 1.013.34 T78.24
Total liabilities (D+ E) 4,228,65 4,232.34
TOTAL EQUITY AND LIABILITIES (C+D+E) 32,461.09 32,403.36
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UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

(INR in million)

Far the six months ended
Particulars 30 September 2024 30 Seprember 2023
(Unaudited) (Unaudited)
A. Cash flows from operating activities
Loss before tax (31.95) (970 50)
Adjustments for:
Depreciation and amortisation expense 48.45 4539
Finance costs 191.57 971,42
Interest income (40.02) (92.97)
Loss allowance for trade receivables 143 .
Loss on foreign exchange fluctuation (net) - 161
Provision no longer required written back {9.00) {0.90)
Exceptional items 52.58 -
Unwinding of discount on security deposit (0.49) (023}
Share based payments 88.70 229.76
Operating cash flows before movement in assets and liabilities 301.27 183,58
Decrease in inventories 0.51 138
Decrease/ (increase) in trade receivables 21881 (84 64)
Decrease/ (increase) in other financial assets 180.43 (8.02)
{Increase J/decrease in other assets {4.45) L1080
Decrease in loans 15.99 -
(Decrease Jfincrease in trade payables (115.05) 33523
(Decrease/increase in other liabilities (152.41) 6763
Increase/{decrease) in provisions 5.67 {0.51)
[ncrease in other financial liabilities 29.60 20.71
Cash generated from operations 480.37 626,16
[ncome taxes paid (net) (11.24) (46.08)
Net cash generated from operating activities (A) 469.13 580.08
B. Cash flows from investing activities
Proceeds from sale of property, plant and equipment 0.21 -
Purchase of property, plant and equipment and intangible assets (14.81) (8.38)
Loan provided to subsidiaries {including i free loan) (2,534.28) (1, 477.01)
Repayment of loan by subsidiaries 2,213.00 264.79
Proceeds from sale of investment in subsidiary 530.59 -
Acquisition related costs = (15.01)
Bank deposits matured 316.78 12,100.22
Bank deposits made (304.44) (12,287.76)
Interest received 27.22 8258
Net cash generated from / (used in) investing activities (B) 234.27 (1,340.57)
C. Cash flows from financing activities
Proceeds from long term borrowings - 44.13
Repayment of long term borrowings (50.41) {2,146.22)
Proceeeds from intercompany borrowings (net) 24530 -
Proceeds from issuc of equity share capital (net of expenses) (Refer note 6) 0.04 11,43521
Lease payments (8.36) (8.80)
Interest on lease liabilities (2.48) (0.26)
Finance costs paid 1136.93) (3.286.27)
Net cash generated from financing activities (C) 47.16 6,037,79
Net increase in cash and cash equivalents (A + B+ C) 750.56 5,277.30
Cash and cash equivalents at the beginning of the pericd 800.39 603.97
Cash and cash equivalents at the end of the period 1,550.95 5.881.27
i. Components of Cash and cash equivalents
Cash on hand 093 049
Balances with banks *
- on current accounts 62527 5.798.65
- on deposit accounts {with original maturity of 3 months or less) 92475 82.13
1,550.95 5,881.27
* Bal, as ai 30 September 2023 includes ununlised Net IPO proceeds (Refer note 6)

The above Unaudited Standalone Statement of Cash Flows has been prepared under the ‘Indirect Method' as set out in Ind AS 7 'Statement of Cash Flows’

V
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2024

-

Notes 1o the of i dalone fi ial results for the quarter and six months ended 30 Sepiember 2024:

The above unaudited standalone financial results of SAMHI Hotels Limited (“the Company") have been prepared 1n accordance with the and principles laid down in Indian Aceounting Standard 34 “lmenm
Financial Reporting”™ (“Ind AS 347, presenbed under Section 133 of the Companies Act, 2013 read with C I (Indian A ing Standards) Rules, 2015, s amended from nme to nme, and other accounting prnciples
generally accepled 1n [ndia and in compl with Regul 33 of the Securities and Exchange Board of India {Listing Obligaions and Discl Requi } Reeul 2015, a8 ded {“Listng Regulations")

The above unaudited standalone financial results for the quarter and six months ended 30 September 2024 were reviewed and ed by the Audit Commitiee and approved by the Board of Directors at ther respective
meennys held on 08 November 2024 The Statutory Auditors of the Company have conducted "Limited Review” of these unaudited financial results in terms of Regul Iolthe 5 and Exchange Board of India { Listng,
Obligatons and Discl Requi ) Regulations, 2015, as ded from tme to ime and have issued an unmadified review opinion

The results for the quarter and six months ended 30 September 2024 are available on the Bombay Stock Exchange website (URL: www bseindia com}, the National Stock Exchange website (URL www nseindia com) and on the|
Company's website {URL: www sambhi co i}

Based on the “management approach” as defined n Ind AS 108 - Operating § the Chef Operating Decision Maker ("CODM") evaluates the Company’s performance at an overall company level as one segment 1 e
“developing and running of hotels" Accordingly, the disclosures s per the Listing Regulations are not applicabie o the Company

On 09 March 2023, the Board of Directors of the Parent approved Employees” Stock Option Plan 2023 - I' ("the Plan") that entitles eligibie employees to acquire equity shares i the Parent Under the Plan, 5,477,260 options were
granted to eligible emplayees These options provide the holders of such vested apuons, the opportumty 10 acquire equity shares (| equty share for | option) in the Parent as per the terms and conditions specified in the Plan Duning
the guarter and six months ended 30 September 2024, Nil and 46,141 options respectively (Quarter ended 30 June 2024 46,141 options, Quarter ended 30 September 2023 Nil, Six months ended 30 September 2023 N\l Year
ended 31 March 2024 - 1,971,169 options) were exercised and accordingly Nil and 46,141 equity shares respectively {Quarter ended 30 June 2024 46,141 equity shares, Quarter ended 30 September 2023 N, Six months ended|
30 September 2023 . Nil. Year ended 31 March 2024 1,971,169 equily shares) of INR | each were issued During the current quarter and six months period ended 30 September 2024, the Company has disclosed share-based
pay under head 'employee benefits expense” Until previous periods, the same was disclosed separately on the face of S of Unaudited Standalone Financial Resuits owang to significance of amounts involved i thel
previous periods The share-based payments expense for the year ended 31 March 2024 aguresating Rs 459 51 million has dingly been grouped under head “employes benefits expense’

Dunng the quarter ended 30 September 2023, the Company had completed its Inmal Public Offer ("IPO”) of | 08,738,095 equity shares of Face value of INR | each at an issue price of INR. 126 per equity share (including share
premium of INR 125 per equity share) consisting of a fresh issue of 95,238,095 equity shares aggreganng to INR 12,000 00 miltion and an offer for sale of | 3,500,000 equity shares aggregating 1o [NR 1,701 00 million The equety,
shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on 22 September 2023 As per Prospectus dated |8 Seprember 2023, the [PO p ds [net of offer ex| 10Nt
PO proceeds™} were propased wo he utilized for rep ! prep " redemption, i full or m pan, of cemtain borrowings availed by the Company and s subsidiaries ncluding payment of interest accrued thereon and for
seneral corporate purposes

The Company had estimated INR 671 22 mullion as IPO related exp and all d such exg b the Company [NR 3835 90 muliion and selling shareholders INR 85 32 million Such amounts were allocated based on
agreement between the Company and selling shareholders and in proportion to the total proceeds of the IPO

The Company has received an amount of INR 1141410 million (net of estimated IPO expenses of INR 585 90 million) from proceeds out of fresh issue of equity shares

Sut ly, actual offer exp [ d by the Company amounted to INR 664 54 million (INR 580 05 million for fresh issue and INR 84 49 million for offer for sale). During the quarter ended 30 September 2024, the surplus
amount remaining of INR & 68 million was transferred from Public Offer Account 1o the Monitoring Account

The wiilisation of the net [PO proceeds 15 summarised below:
{INR i mullion)|

et [PO proceeds to Utilisation of Net 1PO
be utilised as per | Surplus amount of| proceeds up to
offer expenses from Mixed deposit 30 September 2024
Pm::t:ctns (B) k1] Seprelné;:er 2024 ) (A+B-C+D)

Interest income Unutilised Net IPO proceeds as on
5. No. Objects of the issue as per prospectus

" f redemption, of b g5 (includi

of interest acerued thereon)

: 9,000 00 J 9,000 00 . )

2 General corporate purposes 241410 668 245136 3058 -

Net IPO proceeds 11,414.10 6.68 11,451.36 30.58 =

During the year ended 3| March 2024, Fully compulsory ible deb (FCCDs) held by Intemanonal Finance Comporation (“IFC") were converted into one equity share of face value of INR | each ar a premium of INR
237 15 and the interest liability of INR 1,474 56 millicn outstanding in books on the date of conversion had been paid from the PO proceeds.

During the year ended 31 March 2024, Non-convertible debentures (NCDs) having matunty value of INR 2,737 50 mellion were paid from the TPO proceeds The interest expense on these NCDs for the quarter and six menths
ended 30 September 2024 1s INR Nil and INR Nil respectively (Quarter ended 30 June 2024: INR Nil, Quarter ended 30 September 2023; INR 402 66 mullion, Six months ended 50 September 2023 INR 806 89 million. Year
ended 31 March 2024 INR 206 89 mllion)

The Board of Directors of the Company at their meeting held on 27 March 2023 approved a Share Subscription and Purchase Agresment (“SSPA”) berween SAMHI Holels Limited and ACIC Mauritivs 1. ACIC Mauritus 2 (ACIC]
Mauribus | and ACIC M 2 are collectively referred as “Sellers™) and Duet India Hotels (Jaipur) Private Limited, Duet India Hotels (Pune) Private Limited, Duet India Hotels { Ahmedabad) Private Limited, Duet India Hotels
{Hyderabad} Private Limited, Duet India Hotels (Chennai) Private Limited, Dust India Hotels (Bangalore) Private Limited, Duet India Hotels (Chennai OMR) Private Limited, ACIC Advisory Private Limited and Duet India Hotels
(Navi Mumbai) Private Limited (herein collectively referred as the *ACIC Portfolio’) to acquire the entire securities held by Sellers in the ACIC Portfolio (“Acquisitien™). During the year ended 31 March 2024, the Company had
acquired 100% of the secunities held by Sellers m ACIC Portfolio a5 part of a share swap transaction, wherein the purchase consideration was discharged by 1ssue and alloiment of 37,462,680 equity shares of face value TNR | sach
ata premium of INR 237 15 1o the Sellers
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2024

Exceptional items includes:
(INR i mullson)
Quarter ended Six months ended Year ended
Particulars 30 ber 2024] 30 June 2024 |30 Sepiember 2023 | 30 September 2024 | 30 September 2023 | 31 March 2023
(Unaudited) (Unaudited) (Lnaudited) (Unaudited) (Unaudit (Audited)

Provisson for (reversal of imvestment i subsidiary (Refer note | 5) 52 58 - - 5258 = {980 74}
Provigion fior rment of investment in subsidiary (Refer noke 111 > . B - = 740 27
Tatal SLS8 - . a 1250.47))

Dunng the year ended 31 \olal'ch "DA the Cornpmy had acquired a land parcel (leasehold land) situated at Nawi Mumbai a5 a part of the ACIC Porifolio acquisition explaned in note 9 above The said land parcel was allotted on
lease by Maharachira Indusiri lop {*MIDC"} During the quarter ended 31 December 2023, the Company was n the process of obtaining relevant approvals and permits from MIDC for commencing|
development work During the quamr ended Jl \-1m.h 2024, the Company had received a notice from MIDC for lease tem'nnanou The management had filed a writ petition against the aforesaid notice befare the Bombay High
Court which is pending for disposal In the event of an actual loss, the management also plans to clam availabl {emnities for the aft d loss from the Sellers as stated in 3SPA

Accordingly, based on the above, the following were reflected as prional items on a nel basis { Also refer Noie 10) in the standalone financial results
- Prowision for imp of i in subsidiary INR 840 27 million
- Expected recovery of indemnity from the Sellers based on legal advice: INR 100 00 million

Revenue from operanons include service income from subsidiaries of INR 165 |9 million for the quarter ended 30 September 2024 and INR 308 18 mullion for six months ended 30 September 2024 (Quarter ended 30 June 2024
INR. 142 99 mullien, Quarter ended 30 September 2023 INR 180 53 mullion, Six months ended 30 Seprember 2023: INR 306 48 mullion, Year ended 31 March 2024° INR 669 11 million)

Subsequent to the quarter and six months ended 30 September 2024, the Company has scquired | 00% share capital of Innmar Tourism and Hotels Private Limited (“Targe1") constituting 8,437,500 equity shares of INR. 10 each for|
an enterprise valug of circa INR 2,050 00 million adjusted for nel working capital including cash Further, Duet India Hotels {Hyderabad) Private Limited (a wholly owned subsidiary of the Company) has completed the execution of]
alease deed on 7 November 2024 with respect to a ready building in Hitec City, Hyderabad The transaction 15 being done on a long-term variable lease model

As at and for the year ended 31 March 2024, the Compeny was in pliance with certam financial bed under the loan agreement for which it had sought and received wawver letter. The Company's financial
posilion had sub ially | post-acq of ACIC Ponfolio and receipt of‘ PO pmceeds n the previous year and expecls to 10 g posilive op cash flows which will be sufficient 1o cover is future

o

debt rep and interest obli Based on the past and i I posion of the Company, the ma'\agemenl s canﬁdent ofmrnplymg with the financial covenants in current year and subsequent vears and
meet s funding requirements. In view of the above, the Management and Boal'd of Directors of the Company have prepared these izl results on 2 going concem basis

In accordance with the requirements of Ind AS 36 “Impairment of Assets”, the Company had performed an i of its i In subsid) T to such . the Company has recorded an|
impairment provision of INR 52 38 million dunng the quarter ended 30 September 2024 and impai reversal of INR 990 74 mllion during the year ended 3| March 2024

During the quarter ended 3| March 2024, the Company had sold its investment in Duet Indiz Holels (Bangalore] Private Limited to Duet India Hotels {Hyderabad) Private Limited through transfer of 100% equity shares Both
compantes are wholly owned subsidianes of the Company. Further. a scheme of amalyamation dated 23 March 2024 was filed during the quarter ended 1 March 2024 for merger of Duet India Hotels { Banualore) Private Limited
(Transferor company) with Duet India Hotels {Hyderabad) Private Limited (Transferee company) Subsequent o the quorter ended 30 September 2024, the regulatory authorties have appm\ed the smd scheme on 3 November
2024

Feor and on behalf of Board of Dy
SAMHI Hotels Limited

l '
Place: Gurugram Ashish Jakhanwala
Date: 08 November 2024 Chareman. Mavaging Dircet

» DIN' 03304345
t ‘ i
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Limited Review Report on unaudited consolidated financial results of SAMHI Hotels
Limited for the quarter ended 30 September 2024 and year to date results for the
period from 01 April 2024 to 30 September 2024 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of SAMHI Hotels Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of SAMHI
Hotels Limited (hereinafter referred to as ‘the Parent"), and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the quarter ended 30 September 2024 and year
to date results for the period from 01 April 2024 to 30 September 2024 (“the Statement”), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as
amended ("Listing Regulations").

2 This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Inferim Financial Reporting” ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

S.No. | Name of entity Relationship
1 SAMH! Hotels Limited Parent
2 Argon Hofels Private Limited Subsidiary
3 SAMHI JV Business Hotels Private Limited Subsidiary
4 Barque Hotels Private Limited Subsidiary
5 SAMHI Hotels (Ahmedabad) Private Limited Subsidiary
Regstered Office:
Einind Lsbity Farnersh with LLP Ragiraton o ARELS181) wit sl pam Oclober 14- 2013 Conter Wesiem Exereee Highway. Goreganh (Each, Murmbal - 4000603
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BSR&Co. LLP

Limited Review Report (Continued)
SAMHI Hotels Limited

S. No. Name of entity Relationship
6 Ascent Hotels Private Limited Subsidiary
7 SAMHI Hotels (Gurgaon) Private Limited Subsidiary
8 CASPIA Hotels Private Limited Subsidiary
9 Paulmech Hospitality Private Limited Subsidiary
10 Duet India Hotels (Jaipur) Private Limited Subsidiary (w.e.f. 10 August 2023)
11 Duet India Hotels (Pune) Private Limited Subsidiary (w.e.f. 10 August 2023)

12 Duet India Hotels (Ahmedabad) Private Limited Subsidiary (w.e.f. 10 August 2023)

13 Duet India Hotels (Hyderabad) Private Limited Subsidiary (w.e.f. 10 August 2023)
14 Duet India Hotels (Chennai) Private Limited Subsidiary (w.e.f 10 August 2023)
15 Duet India Hotels (Bangalore) Private Limited Subsidiary (w.e.f 10 August 2023)
16 Duet India Hotels (Chennai OMR) Private Limited | Subsidiary (w.e.f. 10 August 2023)
17 ACIC Advisory Private Limited Subsidiary (w.e.f. 10 August 2023)
18 Duet India Hotels (Navi Mumbai) Private Limited Subsidiary (w.e.f 10 August 2023)

5 Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

8 The Statement includes the interim financial information of seven subsidiaries which have not been
reviewed, whose interim financial information reflect total assets (before consolidation adjustments)
of INR 3,371.84 million as at 30 September 2024 and total revenues (before consolidation
adjustments) of INR 182.45 million and INR 371.36 million, total net loss after tax (before
consolidation adjustments) of INR 20.84 million and INR 29.10 million and total comprehensive loss
(before consolidation adjustments) of INR 20.84 million and INR 29.10 million, for the quarter ended
30 September 2024 and for the period from 01 April 2024 to 30 September 2024 respectively, and
cash outflows (net) (before consolidation adjustments) of INR 24.81 million for the period from 01
April 2024 to 30 September 2024 as considered in the Statement. According to the information and
explanations given to us by the Parent's management, these interim financial information are not
material to the Group. Q'*—' P
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Limited Review Report (Continued)
SAMHI Hotels Limited

Our conclusion is not modified in respect of this matter.

ForBSR&Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

o b Hags,

Rahul Nayar

Partner

Gurugram Membership No.: 508605
08 November 2024 UDIN:24508605BKGUNI7919
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND 51X MONTHS ENDED 30 SEPTEMBER 2024
INR_in mallion_exee iy share
Sin months cnded Year ended
. No. Purticulary 3 September 2024 30 June 2024 30 September 2023 | 30 September 2024 30 Sepiember 2023 M March 2024
ALnaudited) {Unaggiteds 1 iUnawdited) L1 mugdited} ilnaudited) {Audited) |
I |Income
Revenue from operalions 26353y 208 U3 2199 36 305432 4103 96 957393
Otlier income S0 0% [ ] 11 TR 11939 201 21333
Total income 270847 186814 12001 527061 415597 9,7%7.26 |
1 |Espenscs
Cost of malenals consumed 197 46 17759 165 95 37505 %42 TIR 0
Emplovee benefils expense (Refer noke 63 458 16 H1i2 o102 oK 58 1039 27 113758
Other cxpenses 107804 1usg 37 65 83 2136 3] L6511 403217
173066 1 L4150 AA11.94 14150 6,08 75
3 |Earnings before inance costs, depreciation and isali -plipnal items P LT 5
and x (-5 27181 #H9.56 34054 186167 10140 TETEAL
4| Frnance costs {Refer noe 9) 36154 353 69 116 1o LIT2 2354 3450 10
3 | Deoreciation and amonisation expense 288 39 299 13 J7R 85 SRIAD fng o L.136 69
BN 85802 142498 170488 21339 458778
& | Profit{loss) before excentional ilems and tax (3-4-5) 121,98 IR ARRL 11 15682 1.9 30 11,709 3% |
7 |Esceplional ilems (net) - (emnnloss (Refer note 12) - - - - - Tazin
& | Profitiiloss) before tas (6-T) 121.9% FTET) ixxd ani] 15652 (0.719.22)8 [EXTTRCT
% | Tux expense
Current 1ax . - ol - 01y 12610y
Deferved tax 1417y i7 (4300 (1] 6Ty LER1N] (92 00
17 n.g e L67] [T eﬂ\ﬁl
19| Profitifloss) for the periodiyear (8-9) 12615 FrET oo, 0| 168,49 (L7100 [EETTATT|
11 | Other comorchensive income:
drems that will anr be reclassified o profic ar foss
- Re-measurement ean/ (lossy on defined benefit oblizations (3 4 1ih 2| 136 [EXH 133 463
= Income tax relsting 10 iems mentioncd sbove - - - - B -
Other comprehenyive income/ (loss). met of 1ax 13.46)] _t0.24] 126 3.7 133 4,65 |
12 | Totul comprehensive income/{loss) for the periodiyear (10+11) 12260 ErA T B0 16429 (71387 {24153
13 |F I i [
Owners of the Company 126 15 EER) | 3RO 00y 168 49 11714 sy 1234618
dom. njerest - - - - = =
; for the perind/year 126,15 4234 180,001 | 168,49 11,713, 9m] 234618
14 | Other comprehensive income (loss) attributable to:
Owners of the Company {344 024 226 {3,703 133 +65
Mon-controiling inlerest - - - - - =
Other comarehensive income! (lous) for the periodfycar FLETN A2 226 il T 133 4,65 |
15 |Total dve i o
Omners of the Company 12269 4210 (87774 16479 LL713.37) (2.341 53
Nom-conlrolling inlcrest - - = = - -
Total comprehensive income/{loss) for the periodivear (13+14) 12249 4210 X774 164.79 1,113,571 12311533
16 | Paid up equily share capital {Tace valuc of INR 1 cach. Tullv paid} 220,05 1mas 21844 1m05 21804 2zn
17 | Other equity as shown in the audiied balance sheet 10.163.39
if | Earnings/ (loss) per couity share {Face value of INR 1 cach):
(et annualiscd for guanicr and sis moatls pcriod)
Basic (INR) w357 o1 {7 461 o 116 861 11467y
Duluted (INRY 056 [N L] 17461 07 116 86 {1467)
| 1Sec accompnming noics 1 the unaud financial resaits
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SAMHI Hotels Limited

CIN: L35101DL20I0PLC211816

Registered Office : Caspia Hotels Delhi, District Centre Crossing,
Opp. Galaxy Toyota Outer Ring Road, Haider Pur, Shalimar Bagh, Delhi-110088

Website | www.samhi.co.in Email : infof@samhi.co.in

= SMART HOTEL INVESTMENTS —
Telephone - +91 (124) 4910100

STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2024

(INR in million)

As at
Particulars 30 September 2024 31 March 2024
(Unaudited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 22,559.58 2304770
Capital work-in-progress 877.05 324,63
Right-of-use assets 1,988 54 1,758.59
Investment property - 143.01
Goodwill 4,528 04 452804
Other intangible assets 2573 27.69
Financial assets
Loans 5205 67.02
Other financial assets 1,091.16 1.311.69
Income tax assets {net) 33069 30534
Other non-current assets 255.64 125.27
Total non-current assets {A) 31,708.48 31,638.98
Current assets
[nventories 3793 40.40
Financial assets
Trade receivables 777.04 60541
Cash and cash equivalents 1,946.98 1,323.68
Bank balances other than cash and cash eguivalents above - 150.55
Other financial assets 23513 345.02
Other current assets 480.68 347.13
Total current assets (B) 3,477.76 2.812.19
TOTAL ASSETS (A+B) 35.186.24 34.451.17
EQUITY AND LIABILITIES
Equity
Equity share capital 220.05 220.01
Other equity 10.425.64 10.165.39
Total equity (C) 10,645.69 10,385.40
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 16,492, 24 15,596.98
Lease liabilities 437.22 374.29
Other financial liabilities 1.85 1.75
Provisions 86.22 76.74
Deferred tax liabilities (net) 379.39 391.05
Other non-current liabilities 260.73 274.18
Total non-current liabitities (D) 17,657.65 16,714.99
Current liabilities
Financial liabilities
Borrowings 5.056.14 5.166.48
Lease liabilities 97.73 8926
Trade payables
- total outstanding dues of micro enterprises and small enterprises 79 44 74.91
- total cutstanding dues of creditors other than micro enterprises and small enterprises 879.78 1.194.00
Other financial liabilities 279.18 245 69
Other current liabilities 42353 51766
Provisions 67.10 62.78
Total current liabilities (E) 6,882.90 7.350.78
Total liabilities (D+ E) 24,540.55 24,065.77
TOTAL EQUITY AND LIABILITIES (C+D+E) 35!I86.24 34.451.17

v




SAMHI Hotels Limited
CIN : L55101DL2010PLC211816
Registered Office : Caspia Hotels Delhi, District Centre Crossing,
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= SMART HOTEI
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INVESTMENTS—

Website : www samhi_co.in

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

(INR in million)

* Balances as at 30 September 2023 includes unutilised Net

For the six months ended
Particulars 30 September 2024 30 September 2023
{(Unaudited) (Unaudited)
A. Cash flows from operating activities
Loss before tax 156.82 (1,719,22)
Adjustments for:
Depreciation and amortisation expense 58762 50890
Unrealised loss on f hange 1 ion (net) 554 5.17
Finance costs 1,117.23 2,223 49
Interest income (62.75) (35.85)
Loss allowance for trade receivables 21.41 12 85
Share based payments B8.70 22976
Unwinding of discount on security deposits (5.05) 4.27)
Amortisation of income received in advance (4.23) (4.22)
Provisions/liabilities no longer required wnitten back (35.82) (1.38)
Operating cash flows before movement in assets and liabilities 1,869.47 1,215.23
[ncrease in trade receivables (193.04) (50.02)
Decrease in inventories 247 313
Decrease in loans 17.37 531
Decrease / {increase) in other financial assets 7390 (20.91)
(Increase) / decrease in other assets (154.96) 3874
Increase in provisions 10.09 10.06
{Decrease) / increase in other financial liabilities (10.10) 812
{Decrease) / increase in other liabilities (98.56) 10412
(Decrease) / increase in trade payables (272.83) 33941
Cash generated from operations 1,243.81 1,673.19
Income taxes paid (net) (28.28) (102.21)
Net cash generated from operating activities (A) 1,.215.53 1,570.98
B. Cash flows from investing activities
Purchase of property, plant and equipment, capital work in progress and other intangible assets (683.75) (58 08)
Proceeds from sale of property, plant and equipment 0.2} -
Acquisition related costs - {15.01)
Bank deposits matured 1,506.79 12,803.03
Bank deposits made (1,115.00) (13,089.55)
Interest received 56.12 3169
Net cash used in investing activities (B) (237.63) (327.92)
C. Cash flows from financing activities
Lease payments (25.68) (17.48)
Interest on lease liabilities 126.87) (23.99)
Proceeds from issue of equity share capital {net of expenses) (Refer note 7) 0.04 11,435 21
Proceeds from long term borrowings 3,132.87 3,213.03
Repayment of long term borrowings (1.958.90) (4,790.46)
Repayment of current borrowings - net (433.05) (513.92)
Finance costs paid (1.043.01) (5.545.10)
Net cash generated (used in) / from financing activities (C) {354.60) 3,757.29
Net increase in cash and cash equivalents (A + B + C) 623.30 5,000.35
Cash and cash equivalents in respect of subsidiaries acquired (Refer note 10) - 83.94
Cash and cash equivalents at the beginning of the period 1.323.68 1,185.49
Cash and cash equivalents at the end of the period 1.946.98 6.269.78
i. Components of cash and cash equivalents:
Cash on hand 886 12.01
Balances with banks *
- In current accounts 1,013 37 6,084 15
- in deposit accounts {with original maturity of 3 months or less) 934 75 173.62 |
1.946.98 6,269.78

[PO proceeds. {Refer note 7)

The above Unaudited Consolidated Statement of Cash Flows has been prepared under the 'Indirect Methad' as set out in [nd AS 7 ‘Statement of Cash Flows’
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2024

of ETTT Lidated

ial results for the quarter and six months ended 30 September 2024:

Notes to the St

(]

3
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requi
opimion
4 The results for the quarter and six months ended 30 September 2024 are a
www nsemdia com} and on the Parent's website (URL. www samhi co in)
5
segment i e "developing and running of hotels" Accordingly, the disclosures as per the Listing R
&
each were 1ssued During the current quarter and six months period ended 30 Sep
7

The above dited consolidated fi | results of SAMHI Hotels Limited {heremafier referred to as “the Parent" or "the Company™) and s subsidiaries (the Parent and its subsidiaries topether
referred to as “the Group™) have been prepared in accord with the rece n and principies laid down in Indian Accounting Standard 34 “Interim Financial Reporting” {(*Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from urne to time, and other accounting principles generally
accepted in India and in pli with Regulation 33 of the Securities and Exchange Board of India (Listing Obligati and Discl ¢ Reg ) Regul, 2015, as ded (*Listing
Regulations")

The Group comprises the following subsidiaries:

(i) SAMHI JV Business Hotels Private Limited

(11) SAMHI Hotels (Gurgaen) Private Limited

(iii) Barque Hotels Private Limited

(1v) SAMHI Hotels {Ahmedabad) Private Limited

(v} CASPIA Hotels Private Limited

(vi) Ascent Hotels Private Limited

{wi1) Argon Hotels Private Limited

(vin) Paulmech Hospitality Private Limited

(ix) Duet India Hotels {Chennai) Private Limited {w e £ 10 August 2023)

{x) Duet Indha Hotels {Hyderabad) Private Limited {w e F. 10 August 2023}

{x1} Duet India Hotels {Pune) Private Limited {(w e [ 10 August 2023)

(xti) Duet India Hotels (Ahmedabad) Private Limited (w e . 10 August 2023)
{xin) Duet India Hotels {Chennai OMR) Private Limited (w e £ 10 August 2023)
(xiv) Duet India Hotels {Jaipur} Private Limited (w e f 10 August 2023)

(xv) Duet India Hotels {Bangalore) Private Limited (we . 10 August 2023)
(1) Duet India Hotels (Mavi Mumbai} Private Limited (w e f. 10 August 2023)
(xvii) ACIC Advisory Private Limited (we f. 10 August 2023)

The above unaudited consolidated financial results for the quarter and six months ended 30 September 2024 were reviewed and recommended by the Audit Committee and approved by the Board of]
Directors of the Parent at their respective meetings held on 08 November 2024 The Statutory Auditors of the Company have conducted "Limited Review” of these unaudited financial results m terms of]
) Regulations, 2015, as ded from time to time and have issued an unmodified review

lable on the B website (URL: www bseindia com), the Mational Stock Exchange website (URL

bay Stock Exch

Based on the “management approach” as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker (*CODM") evaluates the Group's performance at an overall group level as one
| are not applicable to the Group

On 09 March 2023, the Board of Directors of the Parent approved 'Employees’ Stock Option Plan 2023 - I' ("the Plan") that entitles eligible employees 1o acquire equily shares in the Parent Under the
Plan, 5,477,860 options were granted to eligible employees These options provide the holders of such vested aptions, the opportunity (o acquire equity shares (1 equity share for | option) in the Parent as|
per the terms and conditions specified in the Plan During the quarter and six months ended 30 September 2024, Nil and 46,1 41 options respectively {Quarter ended 30 June 2024 - 46,141 options, Quarter,
ended 30 September 2023 Nil, Six months ended 30 September 2023 Nil. Year ended 31 March 2024 1,971,169 options) were exercised and accordingly Nil and 46,141 equity shares respectively
{Quarter ended 30 June 2024 46.141 equity shares, Quarter ended 30 September 2023 Nil, Six months ended 30 September 2023 : Nil, Year ended 31 March 2024 : 1,971,169 equity shares) of INR |
ber 2024, the Company has disclosed share-based payments under head ‘employee benefits expense’ Until previous
periods, the same was disclosed separately on the face of Statement of Unaudited Consolidated Financial Results owing to significance of amounts involved in the previous periods The share-based
payments expense for the year ended 31 March 2024 aggregating Rs 459 51 million has accordingly been grouped under head ‘employee benefits expense”

During the quarter ended 30 September 2023, the Parent had completed its Initial Publhic Offer ("IPO") of 108,738,095 equity shares of face value of INR | each at an issue price of INR 126 per equity
share (including share premium of INR 125 per equity share) consisting of a fresh issue of 95,238,095 equity shares aggregating to INR 12,000 00 million and an offer for sale of 13,500,000 equity shares
aggregating to [NR 1,701 00 million The equity shares of the Parent were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE} on 22 September 2023 As per Prospectus
dated |8 September 2023, the IPO proceeds [net of offer expenses] (“Net IPO proceeds™) were proposed to be utilized for repayment / prepayment / redemption, in full or 1n part, of certain borrowings
availed by the Parent and 1ts subsidiaries including payment of interest accrued thereon and for general corporate purposes

The Parent had estimated INR 671 22 million as [PO reiated expenses and allocated such expenses between the Parent INR 385 90 million and selling shareholders INR 85 32 million. Such amounts were
1l d based on ag b the Parent and selling shareholders and i proportion to the total proceeds of the [PO
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2024

The Parent has received an amount of INR 11,414 10 million (net of estimated [PO expenses of INR 585 90 million) from proceeds out of fresh issue of equity shares
Subsequently, actual offer expenses incurred by the Company amounted to INR 664 54 million (INR 580 05 million for fresh i1ssue and INR 84 49 million for offer for sale) During the quarter ended 30
September 2024, the surplus amount remaining of INR 6 68 mullion was transferred from Public Offer Account to the Monitoring Account

The utilisation of the net IPO proceeds is summansed below:
(INR 1n million)

N:t IN'::' Dl‘:ﬁedl | Surplus amount of II';[(IZ:““tioe:dMNe:o Interest income from | Unutilised Net 1PO proceeds as on 30
S. No. Objects of the issue as per prospectus e utilised as per offer expenses proceess up fixed deposit September 2024
Prospectus ®) 30 September 2024 (D (A+B-C+D)
(A) (%]

Repayment/ prepayment/ redemption, of
| b g5 (including payment of interest d 9,000 00 = 9,000 00 . -

thereon)
2 CGeneral corporate purposes 241410 668 245136 3058 -

Net IPO proceeds 11,414.10 6.68 1145136 30.58 -

During the year ended 31 March 2024, Fully compulsory convertible debentures (FCCDs) held by International Finance Corporation {"IFC") were converted into one equity share of face value of INR |
each at a premium of INR 237 15 and the mterest liamlity of INR 1,474 36 million outstanding in books on the date of conversion had been paid from the IPO proceeds

During the year ended 31 March 2024, Non-convertible debentures (NCDs) having maturity value of INR 2,737 50 million were paid from the [PO proceeds The interest expense on these NCDs for the
quarter and six months ended 30 September 2024 1s INR Nil and INR Nil respectively (Quarter ended 30 June 2024 INR Nil. Quarter ended 30 September 2023 INR 402 66 million, Six months ended 30
September 2023 INR 806 89 million, Year ended 31 March 2024 INR 806 89 mullion}

The Board of Directors of SAMHI Hotels Limited at their meeting held on 27 March 2023 approved a Share Subscription and Purchase Agreement ("SSPA") between SAMHI Hotels Limited and ACIC
Mauritius 1, ACIC Maurits 2 (ACIC Mauritius 1 and ACIC Mauritius 2 are collectively referred as "Sellers") and Duet India Hotels (Jaipur) Private Limited, Duet India Hotels (Pune) Private Limited,
Duet India Hotels (Ahmedabad) Private Limited, Duet India Hotels (Hyderabad) Private Limited, Duet India Hotels (Chennai) Private Limited, Duet India Hotels (Bangalore) Private Limited, Duet India
Hotels (Chennai OMR) Private Limited, ACIC Advisory Private Limited and Duet India Hotels (Navi Mumbai) Private Limited (herein collectively referred as the ‘ACIC Portfolio’) to acquire the entire
securities held by Sellers in the ACIC Portfolio {"Acquisition”). During the year ended 31 March 2024, SAMHI Hotels Limited had acquired 100% of the securilies held by Sellers in ACIC Portfolio as
part of a share swap transaction, wherein the purchase consideration was discharged by issue and allotment of 37,462,680 equity shares of Face value INR | each at a premium of INR 237 |3 to the Sellers

As at and for the year ended 31 March 2024, the Group was in non-compliance with certain financial covenants prescnibed under the loan agreement for which 1t had sought and received waiver letters
The Group’s financial position had substantially improved post-acquisition of ACIC Portfolio and receipt of IPO proceeds in the previous year, and expects to continue to generate positive operating cash
flows which will be sufficient to cover 1ts future debt repayment and interest obligations Based on the past experience and improved financial positien of the Group, the management is confident of]
complying with the financial covenants in curent year and subsequent years and meet its funding requirements In view of the above, the Management and Board of Directors of the Company have
prepared these dited consolidated fi ial results on a going concern basis

Exceptional items includes:
(INR i million)

Quarter ended Six months ended Year ended
Particulars 30 Scptember 2024 30 June 2024 30 September 2023 | 30 September 2024 | 30 September 2023 | 31 March 2024
(Unaudited) {Unaudited (Unaudited) (Unaudited) {Unaudited) {Audited
Provision for impairment of Right-of-use assets and Capital - - - - - 768.28
work-m-progress (Refer note 13)
Guin on reclassification of asset held for sale - - = = = (5.00)}
Reversal of provision for impairment in value of property, plant - - - - - (31.18)
and equipment and other mtangible assets
Total - - - - - 73210

b
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2024

During the year ended 31 March 2024, the Company had acquired a land parcel (leasehold land) d at Navi Mumbai as a part of the ACIC Portfolio acquisition explained i note 10 above The said
land parcel was allotted on lease by Maharashtra Industrial Development Corporation ("MIDC’) During the quarter ended 31 December 2073, the Company was in the process of obtaining relevam
approvals and permits from MIDC for commencing development work During the quarter ended 31 March 2024. the Company had received a notice from MIDC for lease termination The management |
had filed a writ petition agamst the aforesaid notice before the Bombay High Court which 15 pending for disposal In the event of an actual loss. the management also plans 1o clamm available contractual
indemnities for the aforesaid loss from the Sellers as stated in S5PA

Accordingly. based on the above. the followiny were reflected as exceptional items on a net basis { Also refer Note 12 in the consolidated financial results:
- Provision for impawrment of nght of use assets INR 821 67 million

- Provision for impairment of Capital work-in-progress INR 46 61 million

- Expected recovery of indemmity from the Sellers based on leval advice INR 100 00 million

Further, deferred tax hiability of INR 71 59 mullion relating to the right of use assets referred to above. had been reversed as part of tax expense

Subsequent to the quarter and six months ended 30 September 2024, the Company has acquired 100% share capital of Innmar Tourism and Hotels Private Limited {“Target”) constituting 8 437,500 equity|
shares of INR 10 each for an enterprise value of eirea INR 2,050 00 million adjusted for net working capital including cash Further, Duet India Hotels (Hyderabad) Private Limited (a wholly owned
subsidiary of the Company) has completed the exccution of a lease deed on 7 November 2024 with respect 10 a ready building n Hitee City, Hyderabad The transaction 1s being done on a long-term
variable lease model

During the quarter ended 31 March 2024, the Company had sold its investment in Duet India Hotels {Bangalore) Private Limited to Duet India Hotels {Hyderabad) Private Limited through transfer of|
100% equity shares Both companies are wholly owned subsidiaries of the Company Further, 2 scheme of amalgamation dated 23 March 2024 was filed during the quarter ended 31 March 2024 for
merger of Duet India Hotels (Bangalore) Private Limited {Transferor company] with Duet India Hotels {Hyderabad) Private Limited (Transferee company) Subsequent to the quarter ended 30 September
2024, the regulatory authorities have approved the said scheme on 3 November 2024 This does not imipact the Unaudited Consolidated Financial Results

For and on behalf of Board of
SAMHI Hotels Limited

Ao,

I .
Place: Gurugram Ashish Jakhanwala
Date: 08 November 2024 Chartrman, Managing Direct
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