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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Duet India Hotels (Hyderabad) Private Limited
Opinion

We have audited the accompanying Special Purpose Preliminary Ind AS financial statements of Duet India Hotels
{Hyderabad) Private Limited (“~Company™) which comprise the Balance Sheet as at March 31, 2022, the Statement
of Profit and Loss, the Cash Flow Statement and the Statement of Changes in Equity for the year ended March 31,
2022 and a summary of the significant accounting policies and other explanatory information (together hereinafter
referred to as “Special Purpose Preliminary [nd AS Financial Statements™). These Special Purpose Preliminary Ind
AS Financial Statements have been prepared as part of the Company’s conversion to Indian Accounting Standards
(Ind AS).

[n our opinion and to the best of our information and according to the explanations given to us, the aforesaid Special
Purpose Preliminary Ind AS financial statements have been prepared in all material respects with the Basis of
Preparation set out in Note 1.2 of the Special purpose Preliminary Ind AS financial statements which describes how
Ind AS have been applied under Ind AS 101, including assumptions management has made about the standards and
interpretations expected to be effective, and the policies expected to be adopted when management prepares its first
complete set of Ind AS financial statements as at March 31, 2023.

Basis for Opinion

We conducted our audit of the Special Purpose Preliminary Ind AS financial statements in accordance with the
Standards on Auditing {SAs), as specified under Section 143(10) of the Companies Act, 2013 (“the Act™). Our
responsibilities under those Standards are further described in the *Auditor’s Responsibilities for the Audit of the
Special Purpose Preliminary Ind AS financial statements’ section of our report. We are independent of the Company
in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the Special Purpose Preliminary Ind AS financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Special Purpose Preliminary Ind AS financial
statements.

Emphasis of Matter Paragraph - Basis of accounting and restriction on use

We draw attention to Note 1.2 to the accompanying Special Purpose Preliminary Ind AS Financial statements which
describes the basis of accounting and presentation and further states that why there is a possibility that the Special
purpose preliminary Ind AS financial statements may require adjustment before constituting the final Ind AS
financial statements pursuant to requirements of Companies Act, 2013, Moreover, we draw attention to the fact that,
under Ind AS only a compiete set of financial statements with comparative financial information and explanatory
notes can provide a fair presentation of the entity’s financial position, results of operations and cash flows in
accordance with [nd AS. Our opinion is not modified in respect of this matter.

Our report on the Special Purpose Preliminary Ind AS Financial Statements has been issued solely in connection
with the Company’s conversion of the basis of preparation of financial statements to Ind AS and is intended for the
information and use of the management of the Company and the proposed acquirer of the Company in prepacation
of their proforma financial statements as mentioned in Note 1.2 to the Special Purpose Preliminary Ind AS financial
statements. It should not be used for any other purpose or provided to other parties.

Management’s Responsibility for the Special Purpose Preliminary Ind AS financizal statements

The Company’s Board of Directors is responsible for ensuring that these Special Purpose Preliminary Ind AS
financial statements are prepared in accordance with Note 1.2 of the financial statements. The management is also
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;

:‘L"__“;’:N‘;-uul the design, implementation and maintenance of adequate internal financial controls, that were operating
R j{‘f‘ec{ively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
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presentation of the Special Purpose Ind AS financial statements and ensuring those are free from material
misstatement, whether due to fraud or error.

In preparing the Special Purpose Preliminary Ind AS financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Special Purpose Preliminary Ind AS financial statements

Our ohjectives are to obtain reasanable assorance about whether the Preliminary ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Special Purpose Preliminary Ind AS financial
statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Special Purpose Preliminary [nd AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from ertor, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company (o cease to continue as a going concem.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards
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Other Matters

The Company had prepared a separate set of financial statements for the year ended March 31, 2022 in accordance
with the Accounting Standards specified under section 133 of the Act, read with Companies {Accounting Standards)

Rules, 2021 on which we issued a qualified opinion in our separate auditor’s report to the members of the Company
dated September 30, 2022.

For S.R. Batliboi & Co. LLLP

Chartered Accountants

ICAI Firm Registration Number: 301003 E/E300005
per Sanjay Vij

. ‘ﬁ
&ﬁ il
Partner

Membership No.: 095169
UDIN: 23095169BGXZXR3949

Place: Chennai
Date: March 24, 2023



Duet India Hotels (Hyderabad) Private Limited

Special Purpose Preliminary Ind AS Balance Sheet as at March 31, 2022

(Amount in Rs. Millions, unless otherwise stated)

Notes As at As at
March 31, 2022 April 1, 2021
ASSETS
1. Non-current assets
(a) Property, plant and equipment 3 1,270.57 1,345.85
[b) Intangible assets 4 2.86 4.57
{c) Financial assets
{I) Investment in subsidiaries 5{a} 752.50 752.50
(ii) Loans 5(b} 211 0.40
(iiij Other financial assets Sic) 23.87 25,74
(d) Non-current tax assets (net) 6 6.10 3.43
{e) Other non-current assets 7 2.74 2.74
Total non- current assets 2,060.75 2,135.23
0. Current assets
{a} Inventories 8 4.28 2.94
(b} Financial assets
(i} Trade receivables 9(a) 27.24 20.31
(i) Cash and cash equivalents 9(b} 9.30 30.18
(iii) Loans 9(c} 7.23 1.13
(iv) Qtherfirarcialassets 9(d) 1.08 0.51
{c} Other current assets 10 33.88 28.02
Total current assets 83.01 83.09
Total assets 2,143.76 2,218.32
EQUITY AND LIABILITIES
1. Equity
[a} Equity share capital 11{a) 49.90 49,90
(b} Instruments entirely equity in nature 11{by 1,626.52 1,626.52
{c) Other equity 12 (249.34) (200.50)
Total equity 1,427.08 1,475.92
il. Non-current liabilities
{a) Financial liabilities
(i) Borrowings 13 528.53 49853
{b) Other non-current liabilities 14 50.78 60.63
{c) Non-current provisions 15 1.66 2.68
Total non-current liabilities 58097 561.84
1. Current liabilities
fal Financial fiabilities
{1} Borrowings 16{a} 39.50 43.11
(i) Trade payables 16{b})
- Total outstanding dues of micro enterprises and small
enterprises
- Total outstanding dues of creditors other than micro 30.08 48,75
enterprises and small enterprises
(lit} Other financial liabilities 16(c} 15.17 35.70
(b} Other current liabilities 17 37.61 39.56
{c) Short-term provisions 18 13.35 13.44
Total current liabilities 135.71 180.56
Total equity and liabilities 2,143.76 2,218.32
Summary of significant accounting policies 2

The accompanying notes form an integral part of the Special Purpose Preliminary Ind AS financial statements

As per our report of even date.

For 5.R. 8atliboi & Co. LLP
Firm Registration No.: 301003E/£300005
Chartered Accountants
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per Sanjay Vij
Partner
Membership No. §95169

Place: Chennai
Date; March 24, 2023

For and on behalf of the Board Directors of
Duet India Hotels (Hyderabad) Private Limited
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Sudhir Gupta

Director
DIN: 03102047

Place: Gurugram
Date: March 24, 2023
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Duet India Hotels (Hyderabad) Private Limited
Special Purpase Preliminary Ind AS Statement of Profit and Loss for the year ended March 31, 2022

{Amount in Rs. Millions, unless otherwise stated)

Notes For the year ended
March 31, 2022
I INCOME
{al Revenue from operations 19 23574
(b} Other income 20 16.17
255,91
Il. EXPENSES
{a) Food and beverages consumed 21 2431
(b) Employee benefits expenses 22 37.73
{c} Other expenses 23 139.74
201.78
Nl.  Profit before finance cost, depreciation, amortisation and tax {I-11) 54.13
. Depreciation and amortisation expenses 24 79.76
V. Finance costs 25 52.41
132.17
VI,  Profit/{loss] before taxes (Ji-1V-V) (78.04)
VIl. Tax expense ]
- Current tax 5
- Deferred tax expenses/(income) [0.08)
Total tax expense (0.06}
VI, Profit/(lass) after tax (VII-VII) (77.98)
IX. Other comprehensive income
Items that will not be reclassified to profit or loss
(i) Re-measurement gains/{losses) on defined benefit plans 0.22
(i1) Income tax effect of re-measurement gains/(Iosses) on defined banefit plans {0.08}
Total other comprahensive income/{loss) 0.16
X. Total comprehensive income for the year (IX+X) {77.82}
(77.82)
Xt Earnings Per share [Equity shares, face par value of Rs. 10 26
{absolute value))
{a} Basic (in absolute Rs.) [0.68)
{b) Diluted {in absolute Rs.) (0.68)
Summary of significant accaunting pelicies 2

The accompanying notes form an integral part of the Special Purpose Preliminary Ind AS financial statements

In terms of our report attached

For $.R. Batliboi & Co, LLP
Firm Registration No.: 301003E/E300005

Chartered Accountants

per Sanjay Vij
Partner
Membership No. 095169

Place: Chennai

Date: March 24, 2023

For and on behalf of the Board Directors of
Duet India Hotels [(Hyderabad) Private Limited

Sl
Sudhir Gupta

Director
DIN: D3102047

Place: Gurugram
Date: March 24, 2023
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Company Secretary
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Date: March 24, 2023



Duat Indla Hotabs [Hydsrabad] Private Limited

Spaclal Furpesa Praliminary Ind AS Statament of changss In aguity far the yesr snded March 331, 2022

{Amount In Be Millons, unless atherwise stated)
a  Equity shere capiial

Az at Asat
March 31, 2022 April 1, 2021
Noa Amount Hos Amount
Equity shares
At the beginning of the year 4,930,000 4950 4,990,000 49930
Add: Additian during the year
Balance ai the end af the year 4,590,000 49.90 4,950,000 49,90
& Instruments antiraly aquity In naturs
Asst Asat
March 31, 2022 Aprl 1, 2021
P Amaum Nos Amount
. f_— bl e " Sharas [CEcPs)
At the beginning of the year 38,112,902 3EL13 38,112,902 381,13
Add: Addldon during the year - - -
Balance at the end of the year (4] 30,112,902 381.13 38,112,902 313
Fully G harh Ibla Dab [FoCDe)
Arthe beginhing of the year 124.539,02/ 1,245 39 124,534,827 1,145.39
Add: Addition during the year - - a2 =
Balance at the end of the year (B) 124,538 827 1,245.39 124,538,827 1245.%
Total entirmly aquity {a+8) 152,651,719 1,626.52 162,651,729 16265
€ Othar equity
Equity Ce Raserve & Surplus
of it b on Ings Othar h Tatal
bomowing premium behal of Ukimats Note 12| Incoms -
(Note 12) [Mete 13} Holding Compsny Rameasuramants of
{Nota 12) defined beneflt Habilhy /
amyt
IMote 121
Balance as ot April 1, 2021 5174 498.87 {2.70) 1748.41)| {20050}
ProfiY/{loss) for the yesr - - {7798 [77.28)
Other comprehensive Income - - * nie D16
Additonal payment/repayment during the year 3211 {3.53) 2853
Other resenve 2 : - 045 . 045
|Balance »s wt March 21, 2022 23,85 M m L[g,ﬂ] 0.16 !g?..‘lﬂ"

The accompanying notes form an Intagral part of the Special Purpose Prellminary Ind AS financlal satements

As per our report of even dats attached

For5.R. Batlibal & Co. LLP
Firm Reglstration Neg.: 301003E/E3D0005

per Sanjay V]
Partner
Membarship No. 095163

Place: Chennal
Date: March 24, 2023

For and on behadf of the Board Directors of
Duet indta Hotnls {Hyderabad) Private Limited

&mi.»

Sudhbr Gupta

Director

DIN; 03102047 DiN: 07885515 M Ho. 57538
Placw: Gurugram Place: Gurugram Place: Gurugram

Date: March 24, 2021 Dats: March 24, 2023 Date: March 24, 2023



Duet Indla Hotels (Hyderabad) Private Limited
Speclal Purpose Preliminary Ind AS Statement of Cash Flows for the year ended March 31, 2022

{Amount in Rs. Miilions, unless otherwise stated)

Partlculars

For tha year ended
March 31, 2022

Cash flows from operating activitles

Profit/{Loss} belore tax (78.04)
AdJjustments ta reconcile profit/(loss) before tax to net cash Aows:-
Depreciation and amortisation expenses 79.76
Liabllities ne longer required written back {3.49)
interest received (finance income} (132)
Unrealised loss on account of foreign exchange fuctuation Q.05
Interest on loans from financial institution 5110
Ar isation of non r security dep {10.18)
Other reserve 045
Qparating profit batore working capltal changes 38.45
Changas In assets and Uabllitles:
Decrease/ [Increase] In non current financlal assets [0.02)
Dacrease/ (Increase) In inventories [1.34)
Oevivase/ {Increase) in Lrade receivablas {6.03)
Decreasef {Increase) in current financial 2ssets (0.67}
Decrease/ (Increase) in other current assets (5.86)
{Decrease)/ Increase In trade payables (15.24)
{Decrease)/ Increase in other financial liabflities 15
{Decrease)f Increase In provislons {0.89)
(Decrease]/ increase in other current liabilities (1.64]
Cash genamted from aperations 6.01
Income tax paid (net of refunds) [267)
Net cash from operating activities (A) 3.34
Cash flows from Investing activities
Purchase of property, plant and equipment, intargible assets and capital werk-in-progress {including capital creditors) (277)
Intercompany loans given {11.39)
Investment in bank deposits 189
interest received on bank deposits (finance income) 143
Net cash from Investing activities (8) (10.84)
Cash flows trom financing activittas
Proceeds from Intercompany loan (3.61)
Repayment of Intercompany loan taken -
Proceed of borrowing from financial institutions 29.27
Equity Component of Intercompany borrowings 3211
Interest paiel (71.15)
Net cash from financing activities (C} {13.38)
Net Increase In cash and cash equivalents (A+B+C) (20.88)
Cash and cash equlvalents at the beginning of the year 30,18
Cash and cash egulivalents at year end 5.30
Components of cash and cash equivalants For the year ended
March 31, 2022

Balance with banks

In curTent accounts 9.13

Deposits with less than 3 months of original maturity

Cheques/ drafts on hand 0.17

9.30

Cash and cash equivalents as par note 8{h|

Refer note 9(b) for "Changes in lfabilities arising from financding activitles"

The cash flow statement has been prepared In accardance with the “Indirect Methed" as set out in the Indian Acceunting Standard (Ind AS) - 7 on "Cash flow Statements®

Summary of signHicant accounting policles 2

The accompanying notes form an Integral part of the Special Purpose Preliminary Ind AS financial statements
As per our report of even date

For 5.A. Patlibol & Co. LLF
Firm Registration No.: 301003E/F3C0005

Chartered Accountants
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Partner H Director
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Place; Chennai Place: Gurugram

Date: March 24, 2023
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Date: March 24, 2023

Director
DIN: 07886515

Place: Gurugram
Date; March 24, 2023

Nitlka lain
Company Secretary

M. No. 57538

Place: Gurugram

Date: March 24, 2023



Duet India Hotels (Hyderabad) Private Limited
Notes to the Special Purpose Preliminary Ind AS financial statements for the year ended March 31, 2022
(Amount in Rs. Millions, unless otherwise stated)

1.1 Corporate information

Duet India Hotels (Hyderabad) Private Limited (‘the Company') was incorporated on June 25, 2008 under the
Companies Act, 1956. The Company is primarily engaged in acquisition, development, operation and management of
Hotels in India.

The Special Purpose Preliminary Ind AS financial statements are approved for issue by the Board of directors on March
24,2023,

1.2 Basis of preparation

The Shareholders of the Company (“ACIC Mauritius 1) at their meeting held on March 17, 2023 have approved the
sale of their shareholding in the Company to SAMHI Hotels Limited (“SAMHI” or “Acquirer”) and the Company is in the
process of finalizing the terms of sale with SAMHI. The stake sale is conditiona! to raising funds through initial public
issue of equity shares of SAMHI (“Proposed IPO") and SAMHI is the process of obtaining required regulatory approvals
for the Propased IPO.

These Special Purpose Preliminary Ind AS Financial Statements will be used by the Acquirer for the purpose of Proforma
Financial Statements to be included in the Offer document to be filed by the acquirer in connection with the Proposed
IPO, as aforesaid pursuant to the requirement of Securities and Exchange Board of India {Issue of Capital and Disclosure
Requirements) Regulations, 2018.

The management has voluntarily adopted Ind AS in the year ending March 31, 2023 and these Special Purpose
Preliminary Ind AS Financial Statements of the Company have been prepared in accordance with recognition and
measurernent principles prescribed under Section 133 of the Companies Act, 2013 read with the rule 3 of the
Companies (Indian Accounting Standards} Rules, 2015 and the Companies (Indian Accounting Standards) (Amendment)
Rules 2016 issued thereunder, principles of ind AS 101, and other accounting principles generally accepted in India
(“IndAS”). However, all the disclosures as required under IndAS have not been furnished in these Special Purpose
preliminary Financial Statements.

The financial statements up to year ended March 31, 2022 and March 31, 2021 issued by the Company’s management
on September 30, 2022 and November 8, 2021 were prepared in accordance with the accounting standards notified
under Companies Accounting S5tandards) Rule, 2021 (as amended) and other relevant provisions of the Companies Act,
2013 {"Indian GAAP' or Previous GAAP')

The transition to IndAS was carried out from the accounting principles generally accepted in India (‘Indian GAAP') which
is considered as “Previous GAAP” as defined in IndAS 101, “First Time Adaption”. An explanation of how the transition
to IndAS has impacted the Company’s equity and profits/loss is provided in the Special Purpose Preliminary
Reconciliation of Equity as at April 1, 2021 and March 31, 2022 and Special Purpose Reconciliation of profit/loss for the
year ended March 31, 2022,

The preparation of these Special Purpose Preliminary Ind AS Financial Statements resulted in changes ta the accounting
policies as compared to most recent annual financial statements prepared under Indian GAAP. The accounting policies
have been applied consistently to all periods presented in these $pecial Purpase preliminary Financial Statements. They
have also been applied in preparing the IndAS opening Balance Sheet as at April 1, 2021 {date of transition) for the
purpose of transition to IndAS required by IndAS 101. The impact arising from the adoption of IndAS on the date of
transition has been adjusted against Other Equity.

These Special Purpose Preliminary Ind AS Financial Statements for the year ended March 31, 2022 have been prepared
after making suitable adjustments to the accounting heads from their Indian GAAP values following accounting policies
and accounting policy choices (both mandatory and optional exemptions availed as per Ind AS 101) consistent with
that used at the date of transition to Ind AS (April 1, 2021) and as per the presentation, accounting policies including




Duet India Hotels (Hyderabad) Private Limited
Notes to the Special Purpose Preliminary Ind AS financial statements for the year ended March 31, 2022

(Amount in Rs. Millions, unless otherwise stated)

amended Schedule Ill disclosures followed as at and for the period ended September 30, 2022. These special purpose
preliminary Ind AS financial statements were approved by the Board of Directors on March 20, 2023,

The items in the Special Purpose Preliminary Financial Statements have been classified considering the principles under
IndAS 1, “Presentation of Financial Statements”. Management of the Company has prepared the Special Purpose
Preliminary Financial Statements which comprise the Balance Sheet as at March 31, 2022 and April 1, 2021, the
Statement of Profit and Loss, Statement of Cash Flows and Statement of Changes in Equity for the year ended March
31, 2022, Reconciliation of Equity as at March 31, 2022 and as at March 31, 2021, Reconciliation of Profit and Loss for
the year ended March 31, 2022, Notes to First time adoption, Notes to Reconciliation and Significant Accounting

Policies.

The management will prepare and issue first complete IndAS Financial Statements as at and for the year ending March
31, 2023. Until the first complete IndAS Financial Statements are issued, the balances in the Special Purpose Preliminary
Financial Statements can change if (a) there are any new IndAS standards issued through March 31, 2023, (b) there are
any amendments/modifications made to existing IndAS standards or interpretations thereof through March 31, 2023
effecting the IndAS balances in the Special Purpose Preliminary Financial Statements, (c) if the management makes any
changes in the elections and/or exemptions.

Only a complete set of Ind AS Financial Statements together with comparative financial information can provide a fair
presentation of the Company’s state of affairs (Balance Sheet), profit and loss (Statement of Profit and Loss including
Other Comprehensive Income (OCl)), cash flows and the changes in equity. While preparing the Special Purpose
Preliminary Ind AS financial statements for the year ended March 31, 2022, the relevant comparative financial
information under Ind AS for the year ended March 31, 2021 has not been presented.

Going concern assumption

The Company has incurred a loss of Rs. 77.82 during the current year and has accumulated losses of Rs. 825.94 at the
year-end resulting in fully erosion of net worth of the Company. Further, as at the year end, the Company’s current
liabilities exceed its current assets by Rs. 52.70. Asiya Capital investment Kuwait, the ultimate holding company has
undertaken to provide unconditional continued financial and operational support to the Company. Management
believes that the continued financial and operational support from the ultimate holding company and operational
efficiencies with the expected significant improvements in the average room rates and increase in demand leading to
incremental increase in top line and bottom line will enable the Company to settle its obligations as they fall due.
Further, in an earlier year, the Company updated its loan arrangement with L&T Infrastructure Finance Company Limited
(L&T Infra), made prepayment of loan amounting to Rs, 126.04 to be utilised towards payment of upcoming principal
repayments upto June 30, 2025, which improved the credit rating of the Company and accordingly the rate of interest
was reduced by L&T Infra from 12.45% to 9.95%. Subsequent, to the year end, the Company has refinanced its existing
loan facility and the rate of interest is revised to 9.30%. In view of the aforesaid the management believes that there is
no material uncertainty on going concern assumptions of the Company and has continued to prepare these financials
statement on a going concern basis.

Functional and presentation currency

These Special Purpose Preliminary Ind AS firancial statements are presented in Indian Rupees (INR), which is also the
Company’s functional currency. All amounts have been rounded-off to the nearest millions, unless otherwise indicated.
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Duet India Hotels (Hyderabad) Private Limited
Notes to the Special Purpose Preliminary Ind AS financial statements for the year ended March 31, 2022

{Amount in Rs. Millions, unless otherwise stated)

Basls of Measurement

The Special Purpose Preliminary Ind AS financial statements have been prepared on the historical cost basis except for
the following items:

items Measurement Basis

Certain financial assets and liabilities Fair Value
(including derivatives instruments)

Significant accounting judgments, estimates and assumptions.

The preparation of Special Purpose Preliminary Ind AS financial statements in conformity with Ind AS requires
management to make judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenses and the accompanying disclosures. Uncertainty about the
assumptions and estimates could result in cutcomes that may require material adjustment to the carrying value of assets
or liabilities affected in future periods.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimates are revised and in any future periods affected.

The following are the significant areas of estimation uncertainty and critical judgments in applying accounting policies
that have the most significant effect on the amounts recognized in the Special Purpose Preliminary Ind AS financial

statements:

i) Provisions

The assessments undertaken in recognizing provisions and contingencies have been made in accardance with Ind AS 37,
‘Provisions, Contingent Liabilities and Contingent Assets’, which involves key assumptions about the likelihood and
magnitude of an outflow of resources.

ii) Useful lives, recoverable amounts and impairment of property, plant and equipment
The estimated useful lives and recoverable amounts of property, plant and equipment are based on estimates and
assumptions regarding the expected market outlook, expected future cash flows, obsolescence, demand, competition,
known technological advances. The Company reviews the useful lives and recoverable amounts of property, plant and
equipment at the end of each reporting date.

iii} Impairment testing:
Property, plant and equipment and intangible assets that are subject to depreciation/amortisation are tested for
impairment periodically including when events occur or changes in circumstances indicate that the recoverable amount
of the cash generating unit is less than its carrying value. The recoverable amount of cash generating units is higher of
value-in-use and fair value less cost to sell. The calculation involves use of significant estimates and assumptions which
includes turnover and earnings multiples, growth rates and net margins used to calculate projected future cash flows,
risk-adjusted discount rate, future economic and market conditions.

iv) Impairment of investments:
The Company reviews its carrying value of investments carried at cost ar amortised cost annually, or more frequently
when there is indication for impairment. If the recoverable amount is less than its carrying amount, the impairment

loss is accounted for.
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Duet India Hotels (Hyderabad) Private Limited
Notes to the Special Purpose Preliminary Ind AS financial statements for the year ended March 31, 2022

(Amount in Rs. Millions, unless otherwise stated)

v) Employee benefit obligations

vi)

Employee benefit obligations (gratuity and compensated absences} are determined using actuarial valuations, which
involves determination of the discount rate, future salary increases and mortality rates. Due to the complexities
involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.

Fair value measurement of financial instruments
The fair values of financial instruments recorded in the balance sheet in respect of which quoted prices in active

markets are not available, are measured using valuation techniques. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgment is required in establishing fair
values. Judgments include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions
about these factors could affect the reported fair value of financial instruments. Also, refer note 32 for further
disclosures,

vii) Recognition of Deferred tax assets/liabilities

Deferred tax assets are recognized to the extent that it is regarded as probable that deductible temporary differences
can be realised. The Company estimates deferred tax assets and liabilities based on current tax laws and rates and in
certain cases, business plans, including management’s expectations regarding the manner and timing of recovery of the
related assets. Changes in these estimates may affect the amount of deferred tax liabilities or the valuation of deferred
tax assets and thereby the tax charge in the Statement of Profit and Loss.

Provision for tax liabilities require judgements on the interpretation of tax legislation, developments in case laws and the
potential outcomes of tax audits and appeals which may be subject to significant uncertainty. Therefore the actual results
may vary from expectations resulting in adjustments ta provisions, the valuation of deferred tax assets, cash tax
settlements and therefore the tax charge in the Statement of Profit and Loss.

viil) Litigation

From time to time, the Company is subject to legal proceedings, the ultimate outcome of each being always subject to
many uncertainties inherent in litigation. A provision for litigation is made when it is considered probable that a payment
will be made and the amount of the loss can be reasonably estimated. Significant judgement is made when evaluating,
among ather factors, the probability of unfavourable outcome and the ability to make a reasonable estimate of the
amount of potential loss. Litigation provisions are reviewed at each accounting period and revisions made for the changes
in facts and circumstances.

ix) Business combinations

Acquisition of assets along with related input, outputs and processes which qualify as a business combination is
accounted for using the acquisition method involving fair valuation of consideration transferred (including contingent
consideration} and fair value of the assets acquired and liabilities assumed measured on a provisional basis, if any.

Business combinations of entities under common control are accounted using the “pooling of interests” method and
assets and liabilities are reflected at the predecessor carrying values and the only adjustments that are made are to
harmonise accounting policies. The figures for the previous periods are restated as if the business combination had
occurred at the beginning of the preceding period irrespective of the actual date of the combination.
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X} Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current classification. An asset

is classified as current when it satisfies any of the following criteria:

- it is expected to be realized in, or is intended for sale or consumption in, the Company’s normal operating
cycle.

- it is held primarily for the purpose of being traded;

-itis expected to be realized within 12 months after the reporting date; ar

- it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at feast 12
months after the reporting date.

A liability is classified as current when it satisfies any of the following criteria:

- it is expected to be settled in the Company’s normal operating cycle;

- it is hetd primarily for the purpose of being traded;

-itis due to be settled within 12 months after the reporting date; or

- the Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the
reporting date. Terms of a liability that could, at the option of the counterparty, result in its
settlement by the issue of equity instruments do not affect its classification.

Current assets/liabilities include current partion of nan-current financial assets/liabilities respectively. All other assets/
liabilities are classified as non-current. Deferred tax assets and liabilities (if any) are classified as non-current assets and

liabilities.

xi) Operating cycle

xH)

Based on the nature of the operations and the time between the acquisition of assets for processing and their realization
in cash or cash equivalents, the Company has ascertained its operating cycle as twelve months for the purpose of
current/non-current classification of assets and liabilities.

Measurement of fair values
A number of the Company’s accounting policies and disclosures require the measurement of fair values, for both financial

and non-financial assets and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:

» In the principal market for the asset or liability, or

P In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.’

Afair value measurement of a non-financial asset takes into account a market participant’s ability to generate econamic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest
and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of

unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as awhole:
P Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
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» Level 2 — Valuation technigques for which the lowest level input that is significant to the fair value measurement is

directly or indirectly observable
P Level 3 — Valuation techniques for which the lowest level input that is significant ta the fair value measurement is

unobservable

'For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by reassessing categorisation {based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of each reporting period.

'For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

The Company measures financial instruments, such as, investments {other than investment in subsidiaries), at fair value at each
reporting date. Also, fair value of financial instruments measured at amortised cost is disclosed in Note 33.

2. Summary of significant accounting policies
1) Property, plant and equipment

Recognition and measurement
Property, plant and equipment including capital work in progress are measured at cost less accumulated depreciation

and any accumulated impairment losses if any.

Cost comprises the purchase price, import duties and other non-refundable taxes or levies, borrowing costs if
capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for its intended
use and estimated costs of dismantling and removing the item and restoring the site on which it is located. Any trade
discounts and rebates are deducted in arriving at the purchase price.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for

as separate items (major components) of property, plant and equipment.

Subsequent costs and disposal
Subsequent expenditure related to an item of property, plant and equipment is added to its book value only if it is
probable that the future economic benefits associated with the expenditure will flow to the Company. All other expenses
on existing property, plant and equipment, including day-to-day repair and maintenance expenditure, are charged to the
profit or loss for the period during which such expenses are incurred.

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognized in the profit or loss when the asset is

derecognized.

Depreciation
Depreciation on Property, plant and equipment is calculated using the straight-line method (SLM) to allocate their cost,

net of their residual values, over their estimated useful lives (determined by the management based on technical
estimates}. The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each
reporting period. In case of a revision, the unamortized depreciable amount is charged over the remaining useful life.

Depreciation on addition/ (disposals) is provided on a pro-rata basis i.e. from/ {up to} the date on which the asset is ready
for use/ (disposed off).
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2

3)

L

The management estimate af the useful life of various categories of assets is as follows:

Asset Category* Useful Life (Years) Useful life as per
Schedule Il {Years)
Building 10-60 60
Computers and accessories 3-6 3-6
Plant and machinery 5-20 15
Furniture and fixtures 3-15 10

* For the above class of assets, the management based on assessment of external valuation specialist and internal technical
evaluation, has determined that the useful lives as given above best represent the period over which management expects
to use these assets. Hence, the useful lives of few assets included in the above asset categories are different from the
useful lives as prescribed under Part C of Schedule Il of the Companies Act 2013,

Freehold land is not depreciated.

Intangible assets

Recognition and measurement

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a
business combination is thelr fair value at the date of acquisition. Following initial recognition, intangible assets are carried
at cost less any accumulated amortisation and accumulated impairment losses. Internally generated intangibles, excluding
capitalised development costs, are not capitalised and the related expenditure is reflected in profit or loss in the period in
which the expenditure is incurred.

Amortization

Intangible assets of the Company represents computer software. Computer software are amortized using the straight-
line method over the estimated useful life {at present three to ten years) or the tenure of the respective software license,
whichever is lower. The amortization period and the amortization method are reviewed at least at each financial year
end. If the expected useful life of the asset is significantly different from previous estimates, the amortization period is
changed accordingly.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recagnized in the profit or loss when the asset is derecognized.

Financial instruments

Recognition and initial measurement

Trade receivables and debt securities issued are initially recognized when they are originated. All other financial
assets and financial liabilities are initially recognized when the Company becomes a party to the contractual
provisions of the instrument.

All financial instruments are initially recognized at fair value. Fair value is the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair
value of a financial instrument on initial recognition is generally its transaction price (that is, the fair value of the
consideration given ar received). However, if there is a difference between the transaction price and the fair value of
financial instruments whose fair value is based on a quoted price in an active market or a valuation technigue that uses
only data from observable markets, the Company recognizes the difference as a gain or loss at inception (‘day 1 gain or
loss’). In all other cases, the entire day 1 gain or loss is deferred and recognized in the income statement over the life of
the transaction until the transaction matures or is closed out.
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A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through profit
or loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue.

il. Classification and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at

- amortized cost;

- FVOCI - debt investment;

- FVOCI = equity investment; or

- FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the

Company changes its business model for managing financial assets.

A financial asset is measured at amortized cost if it meets both of the following conditions and is not designated
as at FVTPL:
- the asset is held within a business model whose objective is to hold assets to collect contractual cash
flows; and
- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

A debt investment is measure at FVOCI if it meets both of the following conditions and is not designated as at FVTPL:
- theassetis held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets; and
- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

All financial assets not classified as measured at amortized cost or FYOCH as described above are measured at FVTPL. This
includes all derivative financial assets. On initial recognition, the Company may irrevocably designate a financial asset that
otherwise meets the requirements to be measured at amortized cost or at FVOCI as at FVTPL if doing so eliminates or
significantly reduces an accounting mismatch that would otherwise arise.

Financial assets: Business model assessment

The Company makes an assessment of the objective of the business model in which a financial asset is held at a portfolio
level because this best reflects the way the business is managed and information is provided to management, for instance
the stated policies and objectives for the portfolio, frequency, volume and timing of sales of financial assets in prior
periods, the reasons for such sales and expectations about future sales

activity.

Financial assets: Assessment whether contractual cash flows are solely payments of principal and interest For the purposes
of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial recognition. ‘Interest’ is defined
as consideration for the time value of money and for the credit risk associated with the principal amount outstanding
during a particular period of time and for other basic lending risks and costs {e.g. liquidity risk and administrative costs),
as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company considers
the contractual terms of the instrument. This includes assessing whether the financial asset contains a contractual
term that could change the timing or amount of contractual cash flows such that it would not meet this condition. In
making this assessment, the Company considers:

- contingent events that would change the amount or timing of cash flows;

- terms that may adjust the contractual coupon rate, including variable interest rate features;

- prepayment and extension features;
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Financial assets: Subsequent measurement and gains and losses

Financial These assets are subsequently measured at fair value. Net gains and losses,

assets at including any interest or dividend income, are recognized in profit or loss,

FVTPL

Financial assets These assets are subsequently measured at amortized cost using the effective interest

at amortized cost | method. The amortized cost is reduced by impairment

losses. Interest income, foreign exchange gains and losses and impairment are
recognized in profit or loss. Any gain or loss on derecognition is recognized in profit
or loss.

Debt investments These assets are subsequently measured at fair value. Interest income under the

at Fvod effective interest method, foreign exchange gains and losses
and impairment are recognized in profit or loss. Other net gains and losses are
recognized in OCl. On derecognition, gains and losses accumulated in
OCl are reclassified to profit or loss.
Equity These assets are subsequently measured at fair value. Dividends are recognized as
investments income in profit or loss unless the dividend clearly represents a recovery of part of the
at FVOCI cost of the investment. Other net gains and losses are recognized in OCl and are not

reclassified to profit or loss

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is classified as at FVTPL if it is
classified as held-for-trading, or it is a derivative or it is designated as such on initial recognition. Financial Nabilities at
FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognized in profit or loss.
Other financial liabilities are subsequently measured at amortized cost using the effective interest method. Interest
expense and foreign exchange gains and losses are recognized in profit or loss. Any gain or loss on derecognition is also
recognized in profit or loss.

iii. Derecognition

Financial assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire,
or it transfers the rights to receive the contractual cash flows in a transaction in which substantially al! of the risks and
rewards of ownership of the financial asset are transferred or in which the Company neither transfers nor retains
substantially all of the risks and rewards of ownership and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognized on its balance sheet, but retains either
all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not

derecoghized.

Financial liabilities
The Company derecognizes a financial liability when its contractual obligations are discharged or cancelled, or expire,

The Company also derecognizes a financial liability when its terms are modified and the cash flows under the modified
terms are substantially different. In this case, a new financial liability based on the modified terms is recognized at fair
value. The difference between the carrying amount of the financial liability extinguished and the new financial liability with
modified terms is recognized in profit or loss.




Duet India Hotels {Hyderabad) Private Limited
Notes te the Special Purpose Preliminary Ind AS financial statements for the year ended March 31, 2022
{Amount in Rs. Millions, unless otherwise stated)

iv. Offsetting
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only
when, the Company currently has a legally enforceable right to set off the amounts and it intends either to settle them
on a net basis or to realize the asset and settle the liability simultaneously.

v. Financial guorantee
Financial guarantee contract is a contract that requires the issuer to make specified payments to reimburse the holder
for aloss it incurs because a specified debtor fails to make payment when due in accordance with the original or modified

terms of a debt instrument.

Such guarantees are initially measured at fair value and subsequently at the higher of:

- the expected credit loss allowance determined in accordance with Ind AS 109; and

- the amount recognized initially less, when appropriate, cumulative amortization recognized in accordance with Ind AS.

vi. Modification of financial assets and liabilities

Financial assets:

If the terms of a financial asset are medified, the Company evaluates whether the cash flows of the modified asset are
substantially different. If the cash flows are substantially different, then the contractual rights to cash flows from the
original financial asset are deemed to have expired. In this case, the original financial asset is derecognized and a new

financial asset is recognized at fair value.

If the cash flows of the modified asset carried at amortized cost are not substantially different, then the modification
does not result in derecognition of the financial asset. In this case, the Company recalculates the gross carrying amount
of the financial asset and recognizes the amount arising from adjusting the gross carrying amount as a modification gain
or loss in statement of profit and loss.

Financial Liabilities:

The Company derecognizes a financial liability when its terms are modified and the cash flows of the modified liability are
substantially different. In this case, a new financial liability based on the modified terms is recognized at fair value. The
difference between the carrying amount of the financial liability extinguished and the new financial liability with modified
terms is recognized in statement of profit and loss.

vii. Fully Compulsorily convertible debentures

The Company has issued fully compulsorily convertible debentures (FCCDs). As per the terms of debenture agreement,
each debenture will be converted into equity shares based on an agreed conversion formula (fixed to fixed canversion).
FCCDs are separated into liability and equity components based on the terms of the contract. On issuance of the FCCDs,
the fair value of the liability component is determined using a market rate for an equivalent non-convertible instrument,
This amount is classified as a financial liability measured at amortised cost {net of transaction costs) until it is extinguished
or converted.

The remainder of the proceeds is allocated to equity since conversion option meets Ind AS 32 criteria for fixed to fixed
classification.

viil. Not compulsorily convertible preference shares
The Company has issued not compuisorily convertible preference (NCCPSs). As per the terms of NCCPS agreement, each

NCCPS will be redeemed within 36 months from the deemed date of allotment. Accordingly, the same amount has been
treated as financial liability in books and carried at amortized cost.
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ix. Compulsorily convertible cumulative preference shares

The Company has issued Compulsory convertible Cumulative Preference Shares (CCCPS). As per the terms of CCCPS
agreement, each CCCPS will be

converted into 1 equity share after 10 years, but not exceeding 15 years from the date of issue. These CCCPS are
classified as equity since conversion option meets Ind AS 32 criteria for fixed to fixed classification.

4) Impairment

A. Impairment of financial instruments

The Company assesses, at each reporting date, whether a financial asset or a group of financial assets is impaired. ind
AS-109 on Financial Instruments, requires expected credit losses to be measured through a loss allowance. For trade
receivables only, the Company recognises expected lifetime losses using the simplified approach permitted by Ind AS-
109, from initial recognition of the receivables. For other financial assets (not being equity instruments or debt
instruments measured subsequently at FVTPL} the expected credit losses are measured at the 12 month expected credit
losses or an amount equal to the lifetime expected credit losses if thare has been a significant increase in credit risk

since initial recognition.

The Company recognizes loss allowances for expected credit losses on financial assets measured at amortized cost.

At each reporting date, the Company assesses whether financial assets carried at amortized cost and debt securities
at Fair value through profit and loss {(FVTPL) are credit-impaired. A financial asset is ‘credit- impaired’ when one or mare
events that have a detrimental impact on the estimated future cash flows of the financial asset have occurred.

Evidence that a financial asset is credit-impaired includes the following observable data:
- significant financial difficulty of the borrower or issuer;

- a breach of contract such as a default or being past due for 90 days or more;
- the restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise;

- it is probable that the borrower will enter bankruptcy or other financial reorganization; or
- the disappearance of an active market for a security because of financial difficulties,

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for the following,

which are measured as 12 month expected credit losses
debt securities that are determined to have low credit risk at the reporting date; and
- other debt securities and bank balances for which credit risk (i.e. the risk of default occurring over the expected
life of the financial instrument) has not increased significantly since initial recognition.

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses.

Lifetime expected credit losses are the expected credit losses that result from all possible default events over the expected
life of a financial instrument.

12-month expected credit losses are the portion of expected credit Josses that result from default events that are possible
within 12 months after the reporting date (or a shorter period if the expected life of the instrument is less than 12 months).

In all cases, the maximum period considered when estimating expected credit losses is the maximum contractual period
over which the Company is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when
estimating expected credit |osses, the Company considers reasonable and supportable information that is relevant and
available without undue cost or effort. This includes both quantitative and qualitative information and analysis, based
on the Company’s historical experience and informed credit assessment and including forward-looking information.
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The Company considers a financial asset to be in default when:

- the borrower is unlikely to pay its credit obligations to the Company in full, without recourse by the Company to
actions such as realizing security (if any is held); or

- the financial asset is 90 days or more past due.

Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfalls {i.e. the difference between the cash flows due to the Company in accordance with the contract
and the cash flows that the Company expects to receive).

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on portfolio of
its trade receivables. The provision matrix is based on its historically observed default rates over the expected life of
the trade receivables and is adjusted for forward-looking estimates. At every reporting date, the historical observed

default rates are updated and changes in the forward-looking
estimates are analyzed.

Presentation of alfowance for expected credit losses in the balance sheet

Loss allowances for financial assets measured at amortized cost are deducted from the gross carrying amount of the
assets.

Write-off

The gross carrying amount of a financial asset is written off {either partially or in full} to the extent that there is no
realistic prospect of recovery. This is generally the case when the Company determines that the debtor does not have
assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the write- off.
However, financial assets that are written off could still be subject to enforcement activities in order to comply with the
Company's procedures for recovery of amounts due.

B. Impairment of Non-financial assets
The carrying amounts of assets are reviewed at each reporting date if there is any indication of impairment based on
internal/external factors. An impairment loss is recoghized wherever the carrying amount of an asset (or cash generating
unit) exceeds its recoverable amount. The recoverable amount is the greater of the asset’s (or cash generating unit’s) fair
value less cost of disposal and value in use. In assessing value in use, the estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects current market assessments of the time value of money
and risks specific to the asset {or cash generating unit).

These budgets and forecast calculations generally cover a period of ten years. For langer periods, a long-term growth
rate is calculated and applied to project future cash flows after the tenth year.

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An
impairment loss is reversed anly to the extent that the asset's carrying amount does not exceed the carrying amount that
would have been determined net of depreciation or amortization, if no impairment loss had been recognized.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement of
profit and loss, except for properties previously revalued with the revaluation surplus taken to OCI.

5) Inventories
Inventories which comprises stock of food and beverages (including liquor), operating supplies and stock- in-trade are
carried at the lower of cost and net realisable value. Cost of inventories comprises all costs of purchase and other costs
incurred in bringing the inventory to their present location and condition. In determining the cost, first in first out (“FIFO”)




Duet india Hotels (Hyderabad) Private Limited
Notes to the Special Purpose Preliminary Ind AS financial statements for the year ended March 31, 2022
(Amount in Rs. Millions, unless otherwise stated)

method is used. Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs
of completion and the estimated costs to make the sale.

6) Government grants and subsidies
Government grants are recognized where there is reasonable assurance that the grant will be received and all attached
conditions will be complied with. When the grant relates to an expense item, it is recognized as income on a systematic
basis over the periods that the related costs, for which it is intended to compensate, are expensed.

The Company imports capital goods and avails concession for custom duty under Export Promotion Capital Goods (EPCG)
Scheme. Such duty saved is grossed up and recorded as per of property, plant and equipment and correspondingly as
deferred income. Further, these grants are classified as income grant and is recognized as income over the periods of
related costs, for which it is intended to compensate, which is generally upon earning of foreign currency revenue.

The Company receives benefits in the form of duty credit scrips under the Service Exports from India Scheme {SEIS). The
grant is classified as income grant and its recognized as income as and when the condition associated with grant is fulfilled,
which is generally upon earning foreign currency revenue,

7) Provisions
A provision is recognized when the Company has a present obiigation as a result of past event and it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation, in respect of which a reliable

astimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are determined by discounting the expected future cash
flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the
liability. The unwinding of the discount is recognized as finance cost. Provisions are reviewed by the management at
each reporting date and adjusted to reflect the current best estimates

8] Contingent liabilities
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation, or a present obligation whose amount cannot be estimated reliably. The Company does not recognize a
contingent liability but discloses its existence in the Special Purpose Preliminary Ind AS financial statements.

9) Borrowing Cost

Borrowing costs are interest and other costs (including exchange differences arising from foreign currency borrowings to
the extent that they are regarded as an adjustment to interest costs} incurred by the Company in connection with the
borrowing of funds. Borrowing costs directly attributable to acquisition and/or construction of those property plant
and equipment which necessarily take a substantial pericd of time to get ready for their intended use are capitalized.
Capitalization of borrowing costs is suspended in the period during which active development is delayed due to
interruption, other than temporary interruption. Other borrowing costs are recognized as an expense in the Statement
of Profit and Loss in the period in which they are incurred.

10) Employee benefits

(a} Short-term employee benefits
Employee benefits payable wholly within twelve months of receiving employee services are classified as short-term
employee benefits. These benefits include salaries and wages, short-term bonus and ex-gratia. The undiscounted amount
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of short-term employee benefits to be paid in exchange for employee services is recognized as an expense as the related
service is rendered by employees.

(b} Post-employment benefits

Defined contribution plan - Provident fund and Employee State Insurance

A defined contribution plan is a post-employment benefit plan under which an entity pays specified contributions and
has no obligation to pay any further amounts. Provident fund scheme and employee state insurance are defined
contribution schemes. The Company makes specified monthly contributions towards these schemes. The Company's
contributions are recorded as an expense in the Profit or loss during the period in which the employee renders the related
service. If the contributicn already paid is less than the contribution payable under the scheme for service received before
the balance sheet date, the deficit payable under the scheme is recognized as a liability after deducting the contribution
already paid. If the contribution already paid exceeds the contribution due for services received before the balance sheet
date, then excess is recognized as an asset to the extent that the pre-payment will lead to a reduction in future payment
or a cash refund.

Defined benefit plan — Gratuity

The Company's gratuity scheme is a defined benefit plan. The present value of obligations under such defined benefit
plans are determined based on actuarial valuation carried out by an independent actuary using the Projected Unit Credit
Method, which recognizes each period of service as giving rise to an additional unit of employee benefit entitlement
and measures each unit separately to bulld up the final obligation.

The obligation is measured at the present value of estimated future cash flows. The discount rates used for determining
the present value of obligation under defined benefit plans, are based on the market yields on government securities as
at the balance sheet date, having maturity period approximating to the terms of related obligations.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognized in the period in which they occur, directly in other comprehensive income and are never reclassified to profit
or loss. Changes in the present value of the defined benefit obligation resuiting from plan amendments or curtailments
are recognized immediately in the profit or loss as past service cost.

{c) Other long-term employee benefit obligations — Compensated absences
The employees can carry-forward a portion of the unutilized accrued compensated absences and utilize it in future
service periods or receive cash compensation on terrination of employment.
Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee
benefit. The group measures the expected cost of such absences as the additional amount that it expects to pay as a
result of the unused entitlement that has accumulated at the reporting date. The group recognizes expected cost of
short-term employee benefit as an expense, when an employee renders the related service.
The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee
benefit for measurement purposes. Such long-term compensated absences are provided for based on the actuarial
valuation using the projected unit credit method at the reporting date. Actuarial gains/losses are immediately taken to
the statement of profit and loss and are not deferred. The obligations are presented as current liabilities in the balance.
sheet if the entity does not have an unconditional right to defer the settlement for at least twelve menths after the
reporting date.

11) Revenue recognition
Revenue is recognised at an amount that reflects the consideration to which the Group expects to be entitled in exchange
for transferring the goods or services to a customer i.e. on transfer of control of the goods or service to the customer.
Revenue from sales of goods or rendering of services is net of Indirect taxes, returns and discounts. :
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Notes to the Special Purpose Preliminary Ind AS financial statements for the year ended March 31, 2022
(Amount in Rs. Millions, unless otherwise stated)

Income from operations

Rooms, Food and Beverage & Banquets

Revenue is recognised at the tronsaction price that is allocated to the performance obligation. Revenue includes room
revenue, food and beverage sale and banguet services which is recognised once the rooms are occupied, food and
beverages are sold and banquet services have been provided as per the contract with the customer.

Space rentals
Rentals basicafly consists of rental revenue earned from letting of spaces within the property. These contracts for
rentals are generally of short term in noture. Revenue is recognized in the period in which services are being rendered.

Other Allied services
in relation to the, laundry Income, communication income, health club income, airport transfers income and other

aliied services, the revenue has been recognized by reference to the time of service rendered.

Interest
Interest income is accrued on a time proportion basis using the effective interest rate method.

12) Accounting for Foreign Currency Transactions

Transactions and balances

Foreigh currency transactions are translated into the functional currency using the exchange rates at the dates of the
transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the
translation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates are

recognized in the profit or loss on net basis,

13) Income Taxes

Income tax comprises current and deferred tax. It is recognized in profit or loss except to the extent that it relates to an
item recognized directly in equity or in other comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment
to the tax payable or receivable in respect of previaus years. The amount of current tax reflects the best estimate of the tax
amount expected to be paid or received after consideting the uncertainty, if any, related to income taxes. it is measured
using tax rates {and tax laws) enacted or substantively enacted by the reporting date. Management periodically evaluates
positions taken in the taxretums with respect to situationsin which applicable tax regulations are subject to interpretation and considers whether
it is probable that a taxation authority will accept an uncertain tax treatment. The Company shall reflect the effect of uncertainty for each
uncertain tax treatment by using elther most likely method or expected value method, depending on which method predicts better resolution
of the treatment,,

Current tax assets and current tax liabilities are offset only if there is a legally enforceable rightto set off the recognized
amounts, and it is intended to realize the asset and settle the liability on a net basis or

simultaneously.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities
and their carrying amounts for financial reporting purposes at the reporting date. Deferred tax liabilities are recognised
for all taxable temporary differences.
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Notes to the Special Purpose Preliminary ind AS financial statements for the year ended March 31, 2022
(Amount in Rs. Millions, unless otherwise stated)

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and
any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax
losses can be utilised.

The carrying amount of deferred tax assets s reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised, or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at
the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity}. Deferred tax items are recognised in correlation to the underlying transaction either
in OCl or directly in equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right to set
off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income
taxes levied by the same taxation authority on either the same taxable entity or different taxable entities which intend
either to settle current tax liabilities and assets on a net basis, or to realise the assets and settle the liabilities
simultaneously, in each future period in which significant amounts of deferred tax liabilities or assets are expected to be
settled or recovered.

14) Segment reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating

decision maker (CODM).

Identification of segments:

In accordance with Ind AS 108, Operating Segment, the operating segments used to present segment information are
identified on the basis of information reviewed by the CODM to allocate resources to the segments and assess their
performance. An operating segment is a component of the Company that engages in business activities from which it
earns revenues and incurs expenses, including revenues and expenses that relate to transactions with any of the

Company’s other components.

15) Earnings per share
Basic earnings per share are calculated by dividing the profit or loss for the period attributable to equity shareholders
by the weighted average number of shares outstanding during the period. Ordinary shares that will be issued upon the
conversion of a mandatorily convertible instrument are included in the calculation of basic earnings per share from the

date the contract is entered into.

For the purpose of calculating diluted earnings per share, the profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of
all dilutive potential equity shares, except where the results would be anti - dilutive.
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Notes to the Special Purpose Preliminary Ind AS financial statements for the year ended March 31, 2022
(Amount in Rs. Millions, unless otherwise stated)

16) Leases
Company os o Lessee

On inception of a contract, the Company (as a lessee) assesses whether it contains a lease. A contract is, or contains a
lease when it conveys the right to control the use of an identified asset for a period of time in exchange for consideration.
To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: (i)
the contract involves the use of an identified asset (ii) the Company has substantially all of the economic benefits from
use of the asset through the period of the lease and {iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a correspaonding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less
{short-term leases) and do not contain a purchase option or are low value leases. For these short-term and low value
leases, the Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the
lease.

Lease contracts may contain both lease and non-lease components. The Company allocates payments in the contract to
the lease and non-lease components based on their relative stand-alone prices and applies the lease accounting model
only to lease components.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted
for initial direct costs incurred, lease payments made at or before the commencement date, any asset restoration
obligation, and less any lease incentives received. They are subsequently measured at cost less accumulated depreciation
and impairment losses. Right-of-use assets are also adjusted for any re- measurement of lease liabilities. Unless the
Company is reasonably certain to obtain ownership of the leased assets or renewal of the leases at the end of the lease
term, recognized right-of-use assets are depreciated to a residual value over the shorter of their estimated useful life or
lease term.

The lease liability is initially measured at the present value of the lease payments to be made over the lease term. The
lease payments include fixed payments (including ‘in-substance fixed’ payments) and variable lease payments that
depend on an index or a rate, less any lease incentives receivable. ‘In-substance fixed’ payments are payments that may,
in form, contain variability but that, in substance, are unavoidable. In calculating the present value of lease payments,
the Company uses its incremental borrowing rate at the lease commencement date if the interest rate implicit in the
lease Is not readily determinable.

The lease term includes periods subject to extension options which the Company is reasonably certain to exercise and
excludes the effect of early termination options where the Company is not reasonably certain that it will exercise the
option. Minimum lease payments include the cost of a purchase option if the Company is reasonably certain it will
purchase the underlying asset after the lease term,

Lease liabilities are re-measured with a corresponding adjustment to the related right-of-use asset if the Company
changes its assessment if whether it will exercise an extension or a termination option and any iease modification.

Variable lease payments that do not depend on an index or a rate are recognized as an expense in the period over which
the event or condition that triggers the payment occurs. In respect of variable leases which guarantee a minimum amount
of rent over thelease term, the guaranteed amount is considered to be an ‘in- substance fixed’ lease payment and included
in the initial calculation of the lease liability. Payments which are ‘in-substance fixed’ are charged against the lease liability.
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Notes to the Special Purpose Preliminary Ind AS financial statements for the year ended March 31, 2022
(Amount in Rs. Millions, unless otherwise stated)

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified
as financing cash flows.

Caompany as a Lessor
At the inception of the lease the Company classifies each of its leases as either an operating lease or a finance lease. The

Company recognizes lease payments received under operating leases as income on a straight- line basis over the lease
term. In case of a finance lease, finance income is recognized over the lease term hased on a pattern reflecting a constant
periodic rate of return on the lessor's net investment in the lease. When the Company is an intermediate lessor it accounts
for its interests in the head lease and the sub-lease separately. It assesses the lease classification of a sub-lease with
reference to the right-of-use asset arising from the head lease, not with reference to the underlying asset. If a head lease
is a short-term lease to which the Company applies the exemption described above, then it classifies the sub-lease as an

operating lease.

If an arrangement contains lease and non-lease components, the Company applies Ind AS 115 Revenue from contracts
with customers to allocate the consideration in the contract.

17) Cash and cash equivalents
Cash and cash equivalents comprises of cash at banks and on hand, cheques on hand and shart-term, deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value,

18} investment in subsidiaries:
A subsidiary is an entity controlled by the Company. Control exists when the Company has power over the entity, is
exposed, or has rights to variable returns from its involvement with the entity and has the ability to affect those returns
by using its power over entity.
Power is demonstrated through existing rights that give the ability to direct relevant activities, those which significantly
affect the entity’s returns. Investments in subsidiaries are carried at cost. The cost comprises price paid to acquire

investment and directly attributable cost.

19} Profit before finance cost, depreciation, amortisation and tax:
The Company presents EBITDA in the statement of profit and loss; this is not specifically required by Ind AS 1. The terms
EBITDA are not defined in Ind AS. Ind AS complaint Schedule Ill allows companies to present line items, sub-line items and
sub-totals shall be presented as an addition or substitution on the face of the Special Purpose Preliminary ind AS financial
statements when such presentation is relevant to an understanding of the company’s financial position or performance
or to cater to industry/sector-specific disclosure requirements or when required for compliance with the amendments to
the Caompanies Act or under the Indian Accounting Standards. Accordingly, the group has elected to present earnings
before interest, tax, depreciation and amortization (EBITDA) as a separate line item on the face of the statement of profit

and loss.

Measurement of Profit before finance cost, depreciation, amortisation and tax:

The Company measures EBITDA on the basis of profit/ {loss) from continuing operatians. In its measurement, the company
does not include depreciation and amortization expense, interest income, finance costs, share of profit/ loss from
assaciate/ joint ventures and tax expense.




Duat indla Hotels {Hyderabad) Private Limhed
Notes to the Speclal Purpose Praliminary Ind AS Financlal Statements for the year ended March 31, 2022
(Amount in Rs. Milllons, unless otherwise stated)

3 Property, plant and equipment

Freehold land Bullding Plant and Furniture and Computers Total
machinery fixtures

Gross Carrying amount
Deemed cost a5 at April 1, 2021 460.00 635.29 191.51 53.7% 5.26 1,345.85
Additlons J 1.03 174 . - 2.77
Disposal/ adjustments - - - - - -
Balance as at March 31, 2022 460.00 636.32 153.25 53.79 5.26 1,348.62
Accumulated depreclation
Balance a5 at April 1, 2021 - - - - - E
Depreciation charge for the year (Nate 24} . 27.24 33.18 13.42 421 78.05
Disposal/ adjustment: + - . : . -
Balance as at March 31, 2022 - 27.24 33.18 13.42 4.21 78.05
Nat carrying amount
Balance as on April 1, 2021 460.00 535.29 191.51 53.79 5.26 1,345.85
Balance as at March 31, 2022 460.00 609.08 160.07 40.37 1.05 1,270.57

The Company has elected to use falr value of all items of property, plant and equipment on the date of transition and deslgnate the same as deemad cost.
For detalls of pledged assets refer Note 39

4 intanglble assets

Computer Total
software

Gross Carrying amount
Deemed cost as at April 1, 2021 457 4.57
Additlons : -

Disposalf adjustrents - -
Balance as at March 31, 2022 4.57 a.57

Amortisation
Balancs as at April 1, 2021 - -
Amortisation for the year (Refer Note-24) 171 171
Disposal/ ad|ustments Z .

Balante ss at March 31, 2022 171 in

Net Carrying amount

Deemed cost as at April 1, 2021 4.57 4.57
Balance as at March 31, 2022 2.86 2.86

Allintangible assets are carried in balance sheat as at April 1, 2021 in accordance with previaus GAAP. The Company has elected to regard such carrying value as deemed cost at
the date of transition.
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S Financial assets- Non-Cument

5{a) investment lo subshdlsries

Non-current Investments : Unguotad

Invesiment at cost:

Invastment In equity shares of subsidlsries

556,688 (Aprll 1, 2021 - 556,688) equity shares of Duet Indla Hotels {Navi Mumbal} Private Limhed of Rs 100 392.84 392.84
each fully pald up

1{April 1, 2021 - 1) equity share of Duet JKM indla Hotels {Indore) Private Limited of Rs. 10 each fully pald up

In deb of fes

4,871,581 {April 1, 2021 - 4,871,581) debentures of Duet India Hotels (Navi Mumbai) Private Limfted of 437.16 437.16
Rs.100 each fully pald up
Lass: Accumulated Impairment (n the value of non current Investments
Pravision for Investment In equity shares of Duet India Hotels (Navi Mumbal} Private Uimited of Rs.100 each {122.50) [127.50)
fully paid up

Total non-current Investmants 752.50 752.50
Current -
Non-Current 75150 752.5¢
Aggregate amount of unquoted investments 75150 752.50

For detalls of pledged assets refer Note 39

5(b) Loans- Non-current

Asat Asat
March 31, 2022 April 1, 2021
At amortised cost
To partias othar than ralated parties
Intercorperate loans to others parties [unsecured) B8B.12 B5.41
Less: provision for doubtful Inans {86.01} {86.01)
Total Non-current loans 211 0.50
e
Breakup of Loans recetvable
{i) Loans Receivables considered good - Secured -
{il}  Loans Recelvabl Iderad good - U d 211 040
{lil} Loans Receivables which have significant increase In Credit Risk
{iW}  Loans Recelvables - credit Impaired 86.01 86.01
Total Loans recelvable 8812 B6.41
5{e) Other non current financial assets
As ot Asat
March 31, 2022 Aprit 1, 2021
Security deposits at amortised cost (unsecured) 3.86 3.84
Bank deposits {due to mature after 12 months from the reporting date)* 20.01 21.90
Total non-current financlaf assets 23,57 25.74

* These fixed deposits includes Rs. 20.01 {Aprll 1, 2021 Rs 21.90) which are riot avallable for use by the Company as the same has been placed o5 fixed deposits for the stipulated cash
margin In Debt Service Reserve Acoount; with the Pollution Control Board and against bank guarantee Issued towards the Director General of Foreign Trade, Indla.

Breakup of non-turrent fi I8l assets i at Ised cost
[Particulars As at Agat

March 31, 2022 Agril 1, 2021
Invesiment in subsidiaries [Note 5{a)) 75250 752,50
Loars - Non-current {Note 5{bj) 211 0.40
Other non current financial assets (Note 5(c)) 23.87 574
Total non-current financial assets measured at amortised cost 778.48 778.64
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& Income taxes

Asat
March 31,2022
The major components of income tax expense are:
I} A t Ised In of profit and loss
Current tax:
Current tax on profits for the year 2
Total currant tax xpense -
Deferred tax;
Relating to erigination and reversal of temporary differences .06
Total defarrad tax charge 0.06
Incoma tax d In the of Proft snd Loss 0.06
{11} Income tax recognised in other p ve Income
Deferred tax charge (credh):
Income tax effect of re-measurement gains/{losses) on defined benefit plans 0.06)
income tax {charged}/ credited Yo other comprehansive Incoma .08
{u) Reconcllistion of effective tax rate
Profit/|Loss) befora tax (78.04)
At Company's statutory income tan rate of 25.168% {19.64)
Tax effect of amounts which are not dedi { | n tanable | t
Deferred tax asset not created on business loss and depreciation 19,64
19.64

Total adjustments
Incoma tax expense
(W) Dafarred tax asset/ [ILabliity}

The kalance comprises temparary differences attributable to:

Partkulars As at As at

Mareh 31, 2022 Aprll 1, 2021
Defarrad tax assets
Carry forward losses and unabsorbed depreciation 20463 174.34
Provision for employee benefits 045 073
Allewances for doubtful debts and advances 2165 2165
Total defarvad tax assets {A} 226.73 106.72
Deferred tax llabllitles
Property, plant and equipment and intangible assets [99.02) {104.90)
Effective interest rate accounting {0.17) .15
Total deferred tax llablitles (B} {89, 19 {105.05
Net deferred tax asset / {llablity} (A+B) 12754 a1 67
Deferred tax asset not recognised on carvy forward losses and unabserbad depraclation 127.58
Nat dafarrad tax assat / (lisbility} - -

{v] Defarred tax movamant In Statement of Profit and Loss

For the year ended Mareh 31, 2022

|Particulars Statemment of Profit | Other comprehensive
and less Incomg

Acciimiilated depreciation and amortisation on preperty, plant and equipment and [5.28)
intangible assets
Carry forward losses 5.58
|Provisian for employee benefits 034 (0.06)
Effective intarest rate accounting 00z E
Allowarices for doubtful debts and advances - -
|Deferred tax expense/ (Income) D.06 (0.06))
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7

9

9la}

(vl} Reconclliation of opening and closing detferred tax asset / {llabliity)

PParticulars For the year ended
March 34, 2022
Opening balance .
Deferred tax expense recognised in statament of Profit er Less Q.06
Deferred tax income racognlsed in OCI {0.08)
Closing balance -
The Company has tax losses (including unabsorbed depreciation) amounting to fis. 813.06 (April 1, 2021 - Rs 692,69} that are lable for off: g far subsequent years In

accordance with Income Tax Act, 1661 Substantially all of these losses [excluding unabsorbed depreciation) will expire (n March 2031. In the absence of convincing evidence that the
sufficent taxable profit will be available against which unused tax tossas can be utllized, the management consider its prudent to recognise deferred tax assets on tax losses and
unabscrbed deprecation anly to the extent of deferred tax llabilities. i the Company were able to recognlse all unrecognised deferred tax assets, the profit and total equity weuld
increasa by Rs. 127.54 (April 3, 2021 - Rs. 108.05),

(wil} Tex Losses and tax credits for which no deferred tax assot was recognised explra as follows:

Expire assassment yaar As 3t March 31, 2022 As at April 1, 2021

Gross Amount Unrecognized tax Gross Amount Unraragnisen tay

affect offect

Business loss
2027-28 145.90 3697 146.90 36.97
2029-30 4B.67 12.25 48,67 1225
2030-31 55.28 1391 - .
Unabserbed depreciation
Indafinite life as per local laws 562,21 141.50 497.12 12512
Total deferred tax asset an brought forward losses and unabsorbed depriciation 208.63 174.34
Less: Deferred tax asset recognised to the extent of deferred tax liabllity on other 77.0% 8267
components
Net deferred tax asset not recognised on tax fosses and unabsorbed depriciation 127.54 9167

Non-zurrent tax assats (net}

Asat Asat
March 31, 2022 April 1, 2021
Mon- current
Advance income tax [including TOS Receivable net of provision) 6.10 3.43
Total non-current tax assets/(liability) 5.10 343
Othar non cument assets
Asat As at
March 31, 2022 Aprny, 2021
Non-current assets
Unsecured considered good unless stated otherwise
Capltal advances 2.74 2.74
Total other non-current assets EH g{
Inventories (valued at lower of cost or NRV)
As at Asat
March 31, 2022 April 1, 2021
Food and beverages 030 Q.09
Liguor and wine in 2.60
Stores and operating supplies 0.81 0,25
Total inventorles (valued at cost or NRV) 4.28 294
Finantlal assets-Currant
Trade recatvabl
As at As at
March 31, 2022 April 1, 2021
Unsecured and consldered geod, unless otherwise stated
Considered good 2516 19,56
Considered doubtful 1248 1248
Unbilled revenue, Considered goods 208 075
35.72 EPAL)
Less: Allowance fer bad and doubtful debix {12.48) {12 48}
Total current trade recelvables 27.24 20.31
Current partion 27.24 2031

Mon current portion
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Break-up of security detalls of trade recetvables

Parthculars Azat As ot

Mareh 31 2022 Aprll 1, 2001
Secured, consldered good . -
Unsecured, consldered good 724 20,31
Trade recaivable which have significant Increase in cradit risk .
Trade recelvables - eredit Impaired 1248 12.48
Total 39.72 nnrn
Allowance for bad and doubtful debis {12 .48 {12.48)
Total trade recavables 271.28 20.31

- No trade or other recalvable are due from directars or ather officers of the Company efther severally or jointly with any other persen,
- Trade recelvables are non-interest bearing and are generally on terms of 30 to 90 days,

Trade recetvables Ageing Schedule

As at March 31, 202

Qutstanding for following perlods from date of iransaction
Unbitled Less than 6 Months 6 months -1 year 1-2years 2-3 years More than 3 years Total

Undisputad Trade Receivables— 17n 118 425 - * 1516
considered good

Undisputed Trade Regeivables -

oonsidered dovbtful

Disputed Trade receivables - considered . - - J .

good

Disputed Trade recetvables —considered 1243 . 1248
doubtiul

Unkilled revenue- Considered good 208 = - - - - 208

Total 208 17.13 318 16.73 - = 1.2

As at April 1, 2021

Qutstanding for following perlods from date of transaction
Unbilied Less than 6 Months & months - 1year 12 years Ziyean More than 3 years Total
Hs. Rs Rs. T, fls s Rs
Undisputed Trade Recetvablas - 7103 1253 - - ¢ 1956
considered good
Undisputed Trade Recefvables— . - -
considered doubstful
Disputed Trade recefvables - considered : -
good
Disputed Trade receivables - considered . 1248 - . - 48
doubtful
Linbilied revenue- Considered good 075 - - - - 0.75

Total 0.75% 7.03 25.01 - - - nmn

The Company tracks trade recelvables based on transaction date, thus ageing of trade recelvables has boen disclosed following transaction date.

Set out hefow I5 the movament In the allowance for bad and doubtful debt of trade receivables:

Az at
March 31, 2022
Balanca at beginning of the year 12.48
Movement in bad and doubtful debts on trade recelvables. _ -
Balence at end of the year 12 48
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#ib)

9(c)

9(d}

for the year ended March 31, 2022

y Ind AS FI ol

Intercompany loans to related partles {unsacured)*# {refer note 31)

Cash and cash aqubmlants
Asat Asat
March 31, 2022 I 4, 2021
Balance with banks
-In current accounts. 913 22.04
-Deposits with less than 3 months of original maturity . 7.50
Cash on hand 0.17 0.24
Tatal cash amd cash equivalents 2% 30.18
——
Az ot March 31, 2022
Changes In llabliities arlsing from financing sctivitias®
Partlculsrs April 1, 2021 Cazh flows Non Cash other March 31, 2022
Adjustments’
Current borrowing 43.11 {13.10) - - 30.01
Naon current borrewing from financial institutions 498,53 318l (D.74) {1.07) 528.53
Taotsl Liabllity from financing activities 541.64 18.71 (0.74) {1.07) 558.54
*Refer Cash flow staternent for cash flow from financing activities
# Non cash adjustment related to impact of effective Interest rate on loan from financlal Institution.
Loans - Current
Asat Asat
March 31, 2p22 April 1, 2021
To reiated parties

72 113
7.23 L13
e =

* The Company has given Intercompany loans which carries Interest rate of 14% (April 1, 2021 14%). The loans are repayable as per the mutual consent betwaen both the parties,
Interest on Intercompany loans glvan has been walved off a5 per mutual consent and accordingly no Interest has been accrued on these loan transactions fram FY 2016-17 1l March

31,2022,

H Intercompany fcan ta related parties includes the amount of Interest receivable on Intercompany loans amounting to Rs 0,63 {April 1, 2021 - Rs. 0.63).

Other current financisl assets

Aset Asat
March 31, 2022 April 1, 2021
Loan to employees 102 0.35
Interest accured but not due on bank deposits 0.06 0.16
Total current financial assets 108 0.51
= i
Breakup of current fi assets d et Ised cost
Particulars Asat Asat
March 31, 2022 April 1, 2021
Trade recelvables [Note 9(a)) 2724 20.31
Cash and cash equivalents (Note 9(b}) 930 30.18
Loans - Current {Note 2{c}) 7.3 113
Cther current financial assets {Note 9]d}) 108 053
Tatal current financial assets measurad at amortised cost 4485 52.13
Other currant assets
Asat Asat
March 31, 2022 Aprll 1, 2021
Unsecured considered good
Balance with customs, excise and cther authoritles 27.25 2234
Prepald expenses 484 511
Advancas to suppliers 179 057
Tatal othar current assats 8.02




Duat Indéa Hotelt {Hyderstad) Private Limited

Notas to tha Special Purpasa Preliminary Ind AS Financlal Statemants for the ysar ended March 31, 2022

[Ameant in Bs Milipns, uniess att stnted)
11 Share capital
Asat Acat
March 31, 2022 Aprii 1, 2021
Murthorised Shara Capital
16,950,000 (April 1, 2021 - 16,590,000) equity shares of Rs. 10 each 169.90 169.50
40,010,000 (Aprl 1, 2021 - 40,010,000) 0.01% convertible pref hares (CCPS) of As. 10 each 400.10 400,10
57000 570.00
11[s) Equitysherecapital
Asat As 8t

Issuad, subscribed and paid up Share Capital
4,990,000 [April 1, 2021 - 4,990,000 cquity shares of fis. 10 each

8| Reconclllation of shares outstanding at the

March 31, 2022 April 1, 2021

Equity shares

Balznee 3z st the baginning/end of the yesr
Add: shares lssued during the year

Balance as at the end of the year

b) Turma/rights stiached to squity shares:

49.90 49.50
49.90 49.90
——
and at the end of the reporti: ar
As nt As ab As at As at
March 31, 1092 Mamh 33, 3022 Aprll 1, 2021 April 1, 2021
Mo Amount No. Amount
4,990,000 49.90 4,530,000 49.90
LDW& ‘m 49.90

The Company has a single class of equity shares. Accordingly, a1l equity shares fank equally with regard to dividends and share in Company's resldual assets The equity shares are entitled to recaive
dividend as and when declared subject to payment of dildend to preference shareholders. The voling rights of an equity shareholder are In proportion 1o the pald-up equllv capital of the Company. On

winding ug of the Company, the halders of equity shares will be entitled Lo recelve the residual assets of the Company

of all prefe

to tha

after distrib

number of equity shares held. During the year ended March 31, 2022 and April 1, 2021, the Company has not dectaned any dividend to equity sharchalders

Rights, p shd L hed to squity shares

s In

The Company has single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share In company's residual assets. The equity shares are entitled 1o receive
dividend as and when declared. The voting rights of an equity shareholder are \n proportion of the pald-up equity capital of the Company. On winding up of the Company, the holders of equity shares

o th b

will be entitled to receive the residual assets of the Company

afeer of all prefi ks In prop:

2022 and April 1, 2021, the Company has nat declared any dvidend to equlw sharcholders

of equity shares held. During the year ended March 31,

Equity shares held by holding company/enity having significart Influance

Axnt As at Asat At
March 31, 2022 March 31, 2022 Aprll 4, 2021 April, 2081
No, Amount Ro, Amount
Equity shares of Rs. 10 sach fully paid up held by
ACIC Mauritius 1, the holding company 3,792 400 3rsez 3,792,400 3792
ACIC Mauritus 2, entty having significant Influence 1,187,600 11,98 1,197,600 11.98
4,950,000 49.50 4,950,000 49.90
Details of shareholdar holding more than 5% shares of the Company.
As ar Az at Asat As at
March 31, 2022 March 31, 2022 April 1, 2021 April 1, 2021
No. % holding In the clags No. % holding in the class
Equity sharas of Re. 10 aach fully pakd up held by
ACIC Maurttivs 1, the holding company 3,792,400 6% 3,792,400 6%
ACIC Mauritius 2, entity having significant Influence 1,197,600 24% 1,197,600 9%
Details of shures heid by promoters as on March 31, 2022
Pivimtor Heine No. of shares at the Change durlngthe Mo, of thares st the % of Totai Sheres % change during tha
beginning of tha yasr ynar end of the year vear
ACIC Mauritius 1, the holding company 3,792,400 3,792,400 76%
ACIC Mauritius 2, entity having slgnificant Influence 1,197,600 1,197,600 24%
Tatal 4,990,000 - 4,990,000

\-\_s}\}\\_,.




Duwt india Hotels |Hyderabad) Privete Limitad
Notas 10 the Special Purposs Preliminary Ind AS Financlal Stats ments for tha paar andad March 31, 2012

(Armaunt in fis Willions, unless atherwise stated)
11(b} Inetruments enticely equity in nature

Asat As mt
March 31, 2022 April 1, 2021
38,112,902 [April 1, 2021 - 38, 112,902) 0.01% Isorily convertible prefe shares {CCPS) of Rs 10 cach ELS IS k] 38113
124,538,827 {April 1, 2021 - 124,538,827) fully tearily rilble deb (FCCDs) of Rs.10 each 1,245 39 1,245.39
Lez6s? 162652
al of iy ble pref shares (CCPS) and fully compubsarlly eanvertibla deb {FCCDT) ding at the b snd at the and of the reporting year
As nt As st As ut Azt
March 31, 2022 March 31, 2032 Aprll 1, 2021 April1, 2021
Na, Amount Ne. Amournt
L= L. shares [CCPS) of Re. 10 sach
Balance as at the beginning/end of the year 38,112,902 381.13 33,112,902 38113
Fully G Isorly Commrilbla Dab [FCCD5) of Aa 10 sachd
Balance at the beginning of tha year 124,538,827 1,245.39 124,538,827 1,24539
b) Rights, p and had to Compulsarily ¢ ble Prah Shares {cCP3)
Cumulative Dividend @ 0.01% per annum. Each CCPS shall get converted at the aption of the Company at any time In &ach case Into one equity share of Rs. 10 each (subject to the applicable valuation
del ling at tha tima of ) after 10 years buk not exceeding 15 years from the date of Issue and any accumulated unpald dividend shall be paid at the time of converslon.
Compulsorily convertible prefsrence shares [COPS) heid by Fellow subsidiary/ Ent ity havi) IRcamt Influance
Asat As at Azt Asat
Muarch 31, 2022 March 31, 2022 Aptil 1, 2021 April 1, 2021
Na. Amount No. Amoumt
[« Ity eonvartible sharas [CCPS) of
f15.10 each hald by
Duet India Hotels (Pune) Private Limited, fellow subsidlary 24,487,086 244 87 24,487,096 244 87
ACIC Mauritius 2, entity having signticant fluence 13,625,306 136.26 13,625,806 13626
38,112 902 31.13 38,112 803 38113
Dotalls of shareholders holding more than 5% Co rlly eorvurtible rance shares {CCPS) of tha Company
Asmt As st As at Asnt
March 31, 2022 March 31, 2022 April 1, 2021 April 1, 2021
Mo, % holding In the class No. W holding in the class
o 1] ke p hs [CCPs) of
Dustindia Hotels (Pune) Private Limited, fellow subsidiary 24,467,096 64 25% 24,497,096 64.25%
ACIC Mauritius 2, entity having significant influence 13,625,806 35.75% 13,625,806 35 75%
Datails of Compulser|ly comertible prefarsnces shares (CCPS) hald by promoters as on March 31, 2022
Promotar Nama No. of shares at the Change duringthe  No. of sharus st the % of Total Shares % change during tha
yaar yEar and of the ysar Yoar
Duet India Hotels (Pune) Private Limited 24,487,096 - 24,497,096 64.25%
ACIC Mauritius 2, entity having sienificant Influence 13,625,806 13,525,806 35,75%
Tolal 34,112,902 34.112.902
s -
Details of Compulserily convertible prefarences shares [CCPS] hald by promotars as on April 3, 2021
Fromoctar Hama No. of shaves at tha Change during the No. of sharss at the % of Total Shares % changs during the
b f the year year and of the ysar st
Duet india Hotels [Pune] Private Limited 24 437,006 24,487,095 B4.25%
ACIC Mauritius 2, entiy having significant Influence 13,625,306 13,625,806 15.75%
Total 38,112,902 3 112,902
Fully Co lsory Convartible Debantures [FCCDH) held by holding com Entlty having significant influance
As at As at Asat Asat
Mareh 31, 2022 March 31, 2022 April 1, 2021 April 1, 2021
Na. Amount Na. Amount
Fully C: lsory C. bfa Dubs [FCCDs) of
Rs.10 each hald by
ACIC MauriHus 1, the holding company 113,656,027 1,136.56 113,656,027 1,136.56
ACIC Mauritius 2, entity having gnificant Influence 10,882,800 108,83 101, BE2, BO0 108 63
124,538,027 1,245.39 124,538,827 1,245.39
Details of shareholdars holding mare than 5% Fully Compulsory Convertible Debenturas {FCCOs) of tha Company
Asat As at Asat Asmt
March 31, 2022 March 31, 2022 Aprll 3, 2021 April 1, 2021
Na. % halding in tha class Na, % holding in the class
ACIC Maurttlus 1, the holding company 113,656,027 91.26% 113,656,027 91.26%
ACIC Maurilius 2, entity having significant Influence 10,882,800 4.74% 10,882 BDD B.74%
nl.sn=17 124,538,827




Duat Indla Hotals {Hydarabad} Privats Limitad
Notes to the Special Purpore Freliminary ind AS Financlsl Stataments for the year anded March 31, 2012
Amaunt In Re. Milllons, unless athenwiss stated)

Detals af Fully Campulsory Comvertible Debeatores [FCCTH) held by pramoters as on March 31, 2022

Promotar Name Na. of FCCDs at the Changs during tha Mo. of FCCDs at tha % of Total Shares % change during the
beginning of the year year end of tha vear yaar
ACIC Maurftius 1, the hoMing company 113,656,027 113,656,027 01.26%
AQIC Maurltlus 2, entity having significant Influence 10,882,300 10,682,800 B.74%
Total 124,538,627 124,538,827
Details of Fully Compubsary Commrtible Debantures (FOCDs) bald by prometars s on April 1, 2021
Promater Nema Ho. of FCCDs atthe Change during the No. of FCCDs st the % of Total Sharas % changa during the
beginning of the vear year and of the vesr year
ACIC Mauritius 1, the holding company 113,656,027 113,656,027 91.26%
ACIC MaurlHus 2, entity having significant influence 10,482,800 10,A/7, AND F74%
Total _MT 124,538,827
# _Dutaili of Fully Compubiotily Convartibla Dabsntures {FCCDa) a3 on March 31, 2022
As at Az ok
March 31, 2022 April 1, 2021
Fully Isorily C ble Dub [FCCDs)
- Fully C Y b [FCCDs) Esued to Hatding Company - ACIC Mauritis 1
34,462,200 [April 1, 2021 - 34,462,200] of Rs, 10 each (unsecured) (Note 1) 344.62 34462
5,472,234 {April 1, 2021 - 5,473,234} of Rs, 10 each {unsscured) {Note 23 54.73 54.73
14,973,683 (April 1, 2021 - 14,973,583} of Rs. 10 each [unsecured) (Note 1) 14914 14574
45,949,760 {April 1, 2021 - 46,949,760} of Rs 10 each {unsecured) (Note 4) 469.50 463 50
10,942,700 [Apdl 1, 2021 - 10,942,700} of A5 1D cach {unsecured) (Note 5) 1p%.43 109.43
854,450 (Aprl 1, 2011 - 854,450) of As.10 each (unsecured} {Note 5) 8.54 4.54
- Fully ¢ bory Cx Ible Ceb {FCCDs} bsued to Entity having significant Influance - ACIC Mauritiur 2
10,882,800 {April 1, 2021 - 10,882,800) of A5.10 each (unsecured) [Note 1) 10483 108.83
1,245.39 1,245.33

1 FCCD of Rs. LD each having a coupen rate of SBI PLR plus 300 bash polnts per annum were allotted on Aprl 17, 2G10 ta DIH (Cyprus) SPV (No.6) Limited. Each FCCD shall get converted Into ane squity
share af Re. 10 each on maturity (subject tn the | lling at the time of } before 15 years from the date of issue. During the earlier years, 34,362,200 FCCD
ware trancfarred to ACIC Mauritius 1 and 10,802,800 FCCD were transfarred to ACIC Maurdbus Z These FCCDYs do not carty any Interest till the repayment of tarm koans from the banks and financial
Institution apd aceardingly no Interest [« acerued on these FCCD's HIl March 31, 2022 Thase FCCD's were transferved by DIH {Cyprus) 5PV [Ko.3) Umited to ACIC Mauritius 1 on March 31, 2017

2 FCCD of Rs. 10 each having a coupon rate of $BI base rata plus 300 base points per annum wers allokted on Aprl 6, 2017 to Asiya Asset Management Cayman Lid. Each debenture holder will get 1 equity
share of Rs. 28 each In place of 7.3 debentures on maturtty before 10 ysars from the date of lesue, Durlng the earler years, 5,473,234 FCCD were transferred te ACIC Mauritivs 1 These FCCD's do not
carry any Interest till the repayment of term loans from the banks and Ainanclal Institution and accordingly no Interest is accrved on these FCCD's till March 31, 2022 Thesa FCCD's were transferred by
Aslya Asset Management Cayman Limited to ACIC Mauritius 1 on December 29, 2018,

3 FCCD of Rs. 10 each having a coupon rate of SB Base rate plus 300 basls palnts per annum were allotted on October 22, 2014, November 11,2018, Decamber 31, 2018, February 5, 2019 and March 1,
2019. Each debenture holder will get 1 equity share of As 10 each In place of 2.90 FECT on maturity before 10 years from the date of Issue. These FCCD's da not carry any Interest Uil the repayment of
term loans from the banks and Ananclal Institution and accordingly no Intarest Is accrued on these FCCO's HIl March 31, 2022

4 FCCD of Rs. 10 each having a coupan rate of SBI Base rate plus 300 basls pelnts per annum were allotted on May 13, 2019, Each debenture holder will get 1 equity shace of Rs 10 2ach In place of 3 FCCD
on maturtty before 10 years frem the date of issue. These FCCD's do not carry any interest tlll the repayment of term loans from the banks and financial Institution and accerdingly no Interest Is accrued
an these FOCD's Ul March 31, 2022,

5 FCCD of As. 10 each having & coupon rate of SBI Base rate plus 300 basls points per annum were allotted on October 031, 2020 and N ber 18, 2020. Each deb. holder will get 1 equity share of Rs
10 each In place of 3 FCCD on maturity before 10 years from the date of kssue. These FCCD's do nat camry any Interest il the repayment of term Izans from the banks and finandat institution and
accordingly no Interest Is accrued on these FCCD's till March 31, 2022,

12 _Othersquity
Asat Az at
March 31, 2022 April 1, 2021
Securities premium 499.87 496 87
Dlstribution on behalf of Ulimate Holding Company 6.28) {2.70)
Equity component of intercompany harrowings 3335 5174
Retained earmngs (825.94) (748.41)
Other comprehensive Inceme - Aemeasurements of defined benefit llabllity / asset 016 -
[245.34) [200.50]
[s] $wcurities pramlum
Balance at the beginning of the year 49887 498 87
Additions made during the year
Balancs at tha ywar end 498.87 458.87
—
Securties premlum Is used to record the premium recetved on Issue of shares, It Is utllized In accordance with the provisicns of the Companles Act 2013
ib) bistribution on behalf of Utimats Helding Company
Balance at the beginning of the y2ar 12 70) (2 70)
Add : |Additions)frecovery during the year 358} -
Balanca at the year and 16.28) [2.70]

Distribution on behalf of Ultimate HolIng Company represents difference berween falr value shd carrying value of loans given to fellow subsidiaries




Dust Indla Hotals (Hydarsbad) Privata Limitad
Notes to the Spectal Purpose Preliminary Ind AS Fl: '] for the ymur ended March 31, 1022

[Amount In Rs Millione, unless othenvize statad)

[} Equity component of Intercompany barrowings

Balanca at the beginning of the year 5174
Additions made during the year 3211 5174
Balance at the pear end Bil5 5174
Equlty of I borrowlngs r difference between falr valua and carrying value of barrowings from fellow subsldlaries.
{d] Reisinad samings
Balince at the beginning of the year [748.41) (FaB41}
Proft/{loss) for the year [77.98)
Other Ad|ustment 04s -
Balunce ot the yeer wnd (825,54} j7as.41)
Retnined eamnings as at March 31, 2022 include galn of Rs. 472,80 (Aprl 1, 2021 Rs. 494.12) on falr vajualion of property plant and equipment recorded by the Company.
(¢} Other harabve incoms - R of defined banefit lability / asset
Balance at the beginning of the year .
Remeasurement of defined henefit liabNity [net of tax) 016
Balance at the year snd 016 -
Remeasurements of defined benefit llablity comprises actuarlal galns and losses
13 Financial liabilithes- Nan Curmnt
13 Borrowings
As at Asat
March 31, 2022 April 3, 2021
Loans from financial Institutions® 528 53 49853
Total non-current borrowings 528,53 488.53
Aggregate secured loans 528.53 498.53
Aggregate unsecured loans -
*The loan carries Interest at 9.95% [Aprl 1, 2021 9.95%) per snnum linked to L&T Infra PLR (Acating] with manthly rests and Is repayable In 40 quarterly Instalments after @ moratorium perlad of 24
months from the data of first disbursement Le July 6, 2018. During the earier year, the Company updated Itx Joan arrangement with L&T Infrastructure FInance Company Limited (L&T Infra), made
prepayment of kan amounting to Rs 126.04 to be utilised towards payment of upcoming prindpal repayments up to June 30, 2025, which improved the credit rating of the Company and accordingly
the rate of Interest was reduced by LT Infra from 12.45% to 5.95%. During the period, the Interest rates have been revised by LET Infra pursuznt ta revision of LET Infra Prime Lending Rate
The term loan s secured by mortgage on all knmovable properties together with all bulldings, structures and appurtenances thereon and thereunder, both present and future; charge by way of
hypothecation on all the mavable assets of the Company, Including but not limited to cash flows, bles, movable machinery, machinery spares, tools, equipment]s) and accessorles, both present
and future; Pledge by the Promoter(s) of 100% of the fully pald up share capital of the Company /100% of CCCPS/FCCDY's, in demat form; and pledge/charge on Investments, If any, In demat form, of the
Company.
Subsequent 1o year end, the Company has anterad Intn an sgreement with Indusind Bank Limted ('New Facllity'} to take over existing loan facllites from financiat Institutiens (‘Existing Factlity’) at
Interest rate of 9.30% (finked to AMonth T-Blll to be reset every 3 months). The Mew Facliity (s secured by:
1. Mortgage on all immovable properties of the Borrower(s) tegether with all buill, structures and 2ppi thersan and th der, both present and future
1 Charge by way of hypothecation on all the current and movable fixed assats of the Borrower's), Including but not mited to cash flows, bles, movable hik v spares, taols,
cqulpmentis) and accessories, both present and future
3. Assignment by way of hypothecation/securily Interest/charge of all present and future rights, title, interest, benefit, dalms snd demand whatsoever of the Borrower(s), as per applicable law, In {)) the
husinacs documents; (i} In the elearances refating to the kusiness/Barrower hotel, [I) In any lekter of credit, guarantee, parformance bend or any other Instruments provided by any counter party In
favour af the Borrower(s] and (W) In all insurance proceeds
4. Pledge charge fHypothecation on Investments, f any, In demat form, of the Borrawer; Chargs on all reserves and permitted Investmants and the bank accounts of the Barrower ncluding but not
limited to Escrow / Trust and Retenton Account (TRA) and Debt Service Reserve Acsount {DSRA)
5. Pledge by the Promoter(s) of 30% of the fully paid up share capital of the Borrower with NDU over the rest/pledge over 30% of CCD/CCPS with NDU aver the rest, In demat form [free from all
restrictive llen or other b under any contract, ar or ag fuding but not lmited to any shareha!ders agreement), together with all accretions thereon
& Hy 7 as applicable, by way of charge over Unsecured Loan/ Anancial assistance/ funds Infused by tha Promater(s), if any, In the Borrower
14 Otharnon current llabllitles
Asut Asat
March 31, 2022 April 1, 2021
Mon refundable security deposits 60.66 7082
Lask: currant maturitins of sscurity dapocits, amount dicelngad undes the head "other current labllties” {9.88) 101%)
Total ather pan-currant [nbiities 5o, 60.63
15 Noncurrent provisions
Asat Asat
March31,2002  April1, 2021
Provision for employes benefits
- Provlisian For gratulty (refer note 29) 0.64 077
= Pravision for b 102 191

Total non-currant provision 1.66 168




Duet Indla Hotels (Hyderabad) Private Umited
Notes to the Speclal Purpose Preliminary Ind AS Financlal Statements for the year ended March 31, 2022
{Amocunt In Rs. Millions, unless otherwise stated)

16 Financlal fabifitles-Current
16(a} Borrowings
As at Asat
March 31, 2022 April 1, 2021
Current maturities of long term beowings 9.50 1311
Intercorperate loan from other parties {unsecured) 30.00 30.00
Total current borrowings 39.50 43.11
Aggregate secured loans -
Aggregate unsecured lpans 39,50 43.11
16(b) Trade payables
As at Asat
March 31, 2022 April 1, 2021
- total cutstanding dues to miere and small enterprises (refer note 36) -
- total outstanding dues to creditors other than micra and small enterprises (refer note 30.08 48.75
31 for dues teward related party)
Total trade payables 30.08 48.75

16{c}

Trade payables Ageing schedule
As at March 31, 2022

Total outstanding dues of micro enterprises and
small enterprises

Total outstanding dues of crediters other than
micro enterprises and small enterprises

Disputed dues of micro enterprises and smalt

enterprises
Disputed dues of creditors other than micre

enterprises and small enterprises

Asat April 1, 2021

Total outstanding dues o micro enterprises and
small enterprises

Total outstanding dues of creditors other than
micro entefprises and small enterprises

Disputed dues of micro enterprises and small
enterprises

Disputed dues of creditars other than micro
enterprises and small enterprises

Outstanding for following periods from date of transaction

Unbilled dues  Less than 1 year 1-2 years 23 years More than 3 Total
years
1251 12.16 109 kXA | pa1 30.08
1251 12.16 109 n 091 30.08

Qutstanding for following periods from date of transaction

Unbilled dues  LessthanLyear  1-2 years 2-3years More than 3 Total
years
2147 541 20.37 150 48.75
21,47 541 20,37 150 - 48,75

The Company tracks trade payables based on transaction date, thus ageing of trade payables has been disclosed following transaction date

Other financial liabilities
As at As at
March 31, 2022 April 1, 2021

CredItors for capital expenditure 6.96 6.96
Employes related payables 368 353
Interest accrued and due on barrowing from refated parties 180 24,28
Interest accrued and due on borrowing from other parties D.93 0.93

Total other financial llabllites 15.17 35.70




Duet India Hotels (Hyderabad) Private Uimited
Notes to the Spedal Purpose Preliminary ind AS Finandal Statemenis for the year ended March 31, 2022
{Amount In Rs. Milllons, unless otherwlse stated|

17 Other current Nabllnies

Asat Asat
March 31, 2022 April 1, 2021
Defered revenus on government grant 21.93 21.93
Statutory duas payable 5.25 4.42
Current maturitles of other long-term llabllitles 9.e8 10.19
Contract llabllitles® 035 0.31
Other currant lability 0.20 2.71
Total othar currentilabllides 37.61 39.56
*Contract llabilitles represents amaunts recelved from the guests for future events/ bookings.
18 Current provisions
Asat As at
March 31, 2022 April 1, 2021
Prevision for employee benefits
- Provisien for gratutty (refer note 29) 0.01 -
- Prowvislon for compensated abserces 0.12 0.22
Provislon for contingency 13.22 13.22
Total current provisions 13.35 13.44
«<This space has been intentionally lafc blank>>
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Duet Indla Hotels {Hyderabad) Private Limited

Notes to the Special Purpose Preliminary Ind AS Financlal Statements for the year ended March 31, 2022

Amount In Rs. Mlllions, unless otherwlse stated)

19 Revenue from operations

For the year ended
March 31, 2022
Revenue from contracts with customers
Room rentals 162.24
Food and beverages 39.80
Liquor and wine 27.03
Other eperating revenue 10.67
Total 239.74
20 Other Income
For the year ended
March 31, 2022
a] Interest Income
Interest Income from financlal assets at amortised cost
Bank deposits 1.32
bl Other galn or losses
Liabillttes no longer required written back 3.49
Amonrtisation of non refundable securlty deposits 10.16
Miscellaneous Income 1,20
Total 16.17
21 Foodandt ges ¢ i
For the year ended
March 31, 2022
Opening Inventory
Food and beverages 0.05
Liquor and wine 2.60
2.69
Add: Purchases
Food and beverages 16.53
Liguor and wine 856
25.08
Less; Closing Inventory
Food and beverages 0.20
Liguor and wine 3.27
3.47
Food and beverages consumed
Food and beverages 16.42
Liquer and wine 7.89
24,31
22 Employee benefit exp
For the year ended
March 31, 2022
Salarles, wages and bonus 28.00
Gratulty [refer note 25} 037
Contribution to provident tund and other funds {refer note 29} 179
Staff welfare expenses 7.57
Total 37.73




Duet Indla Hotels (Hyderabad) Private Limfted
Notes ta the Speclal Purpose Preliminary Ind AS Financial Statements for the year ended March 31, 2022
[Amount in Rs. Milllons, unless otherwise stated)

23 Other expenses

For the year ended

March 31, 2022
Lonsumptlon of stores and operating supplies 13,49
Rates and taxes 27.64
arand, license and marketing faes 38.14
Insurance 154
Power, fuel and water 26.81
Printing and stationery 1.65
Communlcation 2.01
Travelling and conveyance 1.78
Management fees 4.95
Legal and professional 5.50
Payment to auditors* 136
Repairs and malntenance
= huillding 118
- plant and machinery 4.21
- others 344
Provislon for doubtful loans 1.80
Security services 2.16
Contractual labour 1.68
Net Loss on account of forelgn exchange fluctuation 0.05
Miscellaneous expenses 0.34
Total 139.74
*Payment to audltors:
Statutory audit fees 136
Total 1.36
24 Depreciation and amortisation expenses
For the year ended
March 31, 2022
Depreciation on praperty, plant and equipment (refer note 3) 78.05
Amartisation of Intangible assats {refer note 4) 1.71
Total 79.76
25 Finance costs
For the year ended
March 31, 2022
Interest on loans from financial Institution 51.20
Bank charges 121
Interest cost on government grant -
Total 52.41
26 Earning per share
For the year ended
March 31, 2022
Net profit/{loss) attributable to equity shareholders (A} (77.98)
Welghted average of number of equity shares used in computing basic eamings per share (B) 115,148,271
Weighted average of number of equity shares used in computing diluted eamnings per share (C) 115,148,271
Basi¢ earnings/ {loss) per share {A/B} (absalute Rs.) (0.68)
Ciluted earnings/ (lass) per share {A/C)* (absclute Rs.) [0.68)

*In case of loss, potentlal eguity shares are anti-dilutive, the effect of the same has been Ignored In calculating diluted earnings per share as per the
requirements of Ind AS 33,

Recenciliation of net profit/(loss) attributable to equity shareholders {baslc eamings per share)

Net profit/(loss) after tax as per Staternent of profit and loss {77.98)
Net profit/{loss) attributable to equity shareholders {77.98)

Calculation of welghted average lrer of shares for basic and diluted earnings per share for the year ended March 31, 2022

Number Welghted Average

Equity shares as on April 1, 2021 4,990,000 4,990,000
Compulsorily convertible preference share as on April 1, 2021 38,112,902 38,112,902
Fully compulsery convertible debentures (FCCDs) as on April 1, 2021 72,045,369 72,045,369

115,148,271 115,148,271
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27 Key accounting changes
A - Impact of First time adoption of Ind AS

27.1 First-time adoption of Ind-AS

a. The Special Purpose Preliminary Financial Statements of the Company have been prepared in accordance with
recognition and measurement principles prescribed under Section 133 of the Companies Act, 2013 read with the rule 3
aof the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian Accounting Standards)
(Amendment} Rules 2016 issued thereunder, and other accounting principles generally accepted in India (“IndAS”).
However, all the disclosures as required under IndAS have not been furnished in these Special Purpase preliminary
Financial Statements.

b. The Company’s management (‘the management’) had issued Financial Statements of the Company for the year ended
March 31, 2022 and March 31, 2021 on September 30, 2022 and November 8, 2021 respectively that were prepared in
accordance with the accounting principles generally accepted in India, including the Accounting Standards specified
under section 133 of the Companies Act, 2013 read with paragraph 7 of the Companies (Accounts) Rules, 2014 {‘Indian
GAAP’).

¢. The transition te IndAS was carried out from the accounting principles generally accepted in India (‘Indian GAAP’) which
is considered as “Previous GAAP” as defined in indAS 101, “First Time Adoption”. An explanation of how the transition
to IndAS has impacted the Company’s equity and profitsfloss is provided in the Special Purpase Preliminary
Reconciliation of Equity as at April 1, 2021 and March 31, 2022 and Special Purpose Reconciliation of profit/loss for the
year ended March 31, 2022. The preparation of these Special Purpose Preliminary Financial Statements resulted in
changes to the accounting policies as compared to most recent annual financial statements prepared under Indian
GAAP. The accounting policies have been applied consistently to all period presented in these Special Purpose
Preliminary Financial Statements. They have also be=n applied in preparing the IndAS opening Balance Sheet as at April
1, 2021 (date of transition) for the purpose of transition to IndAS required by IndAS 101. The impact arising from the
adoption of IndAS on the date of transition has beer: adjusted against Retalned Earnings. :

d. The items in the Special Purpose Preliminary Financial Statements have been classified considering the principles under
IndAS 1, “Presentation of Financial Statements”. The Management of the Company has prepared the Special Purpose
Preliminary Financial Statements which comprise the Balance Sheet as at April 1, 2021 and as at March 31, 2022, the
Statement of Profit and loss, Statement of Cash Flows and Statement of Changes in Equity for the year ended March
31, 2022 and Reconciliation of Equity as at April 1, 2021 and as at March 31, 2022, Reconciliation of Profit and Loss for
the year ended March 31, 2022, Notes to First-time adoption, Notes to Reconciliation and Significant Accounting
Policies.

e. The management will prepare and issue first complete IndAS Financial Statements as at and for the year ending March
31, 2023. Until the first complete IndAS Financial Statements are issued, the balances in the Special Purpose
Preliminary Financial Statements can change if (a} there are any new IndAS standards issued through March 31, 2023,
(b} there are any amendments/modifications made to existing IndAS standards or interpretations thereof through
March 31, 2023 effecting the IndAS balances in the Special Purpose Preliminary Financial Statements, (c) if the
management makes any changes in the elections and/ar exemptions and (d) here are any changes in significant
accounting judgements, estimates and assumptions. Only a complete set of IndAS Financial Statements together with
comparative financial information can provide a fair presentation of the Company’s state of affairs (Balance Sheet),
profit and loss (Statement of Profit and Loss including Other Comprehensive Income (OCI)}, cash flows and the changes
in equity. While preparing the Special Purpose Preliminary Financial Statements under IndAS for the year ended March
31, 2022, the relevant comparative financial information under IndAS for the year ended March 31, 2021 has not been
presented.
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f. This note explains the principal adjustments made by the Company in restating its Indian GAAP financial statements,
including the balance sheet as at April 1, 2021 and the financial statements as at and for the year ended March 31,
2022,

27.2 Exemptions and exceptions applied

A. Exemptions

Ind AS 101 First-Time Adoption allows first-time adopters certain exemptions from the retrospective application of
certain requirements under Ind AS. For transition to Ind AS, the Company has applied the following exemptions:

{i} Deemed cost for property, plant and equipment
IndAS 101 permits a first time adopter to measure the carrying valtue for all of its Property Plant and equipment at fair

value in the financial statements as at the date of transition to IndAS and use that as its deemed cost as at the date of
transition. Accordingly, the Company has elected to measure all of its property, plant and equipment at fair value at
the date of transition. Intangible assets have been measured at cost at the date of transition.

(li) Deemed cost investment in subsidiaries

IndAS 101 permits a first time adopter to choose the previous GAAP carrying amount at the entity's date of transition
to Ind AS to measure the investment in subsidiary as the deemed cost. Accordingly, the Company has opted to measure
its investment in subsidiary at deemed cost i.e. previous GAAP carrying amount.

(ili) Derecognition of financial assets and financial liabilities
The Company has applied the derecognition requirements of financial assets and financial liabilities prospectively for

transactions occurring on or after April 1, 2021 {the transition date).

(iv) Classification of debt instruments
The Company has determined the classification of debt instruments in terms of whether they meet the amortised cost
criteria or the FVTPL criteria based on the facts and circumstances that existed as of the transition date.

B. Exceptions
Ind AS 101 First-Time Adoption provides first-time adopters certain exceptions from the retrospective application of

certain requirements under Ind AS. For transition to Ind AS, the Company has applied the following exceptions:

(i) Recognition of financial assets and liabilities
The Company has recognised financial assets and liabilities on transition date which are required to be recognised by
IndAS and were not recognised under previous GAAP.

{ii) Classification and measurement of financial assets

Ind AS 101 requires that an entity should assess the classification of its financial assets on the basis of facts and
circumstances exist on the date of transition. Accordingly, in its Opening Ind AS Balance Sheet, the company has
classified all the financial assets on basis of facts and circumstances that existed on the date of transition, i.e. April 1,

2021.
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[Amount in Rs. Millions, unless otherwise stated)

(iii) Impairment of financial assets

The Company has applied the impairment requirements of Ind AS 109 retrospectively; however, as permitted by Ind AS
101, it has used reasonable and supportable information that is available without undue cost or effort to determine the
credit risk at the date that financial instruments were initially recognised in order to compare it with the credit risk at
the transition date. Further, the Company has not undertaken an exhaustive search for information when determining,
at the date of transition to Ind ASs, whether there have been significant increases in credit risk since initial recognition,

as permitted by Ind AS 101.

(iv) Estimates
The entity's estimates in accordance with IndAS at the date of transition to IndAS shall be consistent with estimates

made for the same date in accordance with previous GAAP (after adjustments to reflect any difference in accounting
policies), unless there is objective evidence that those estimates were in error.

<<This space has been intentionally left blank>>
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for the year ended March 31, 2022

27.3 First me Ind AS sdoption recondiistions - Effect of Ind AS sdeption on the balsnce sheet as at March 31, 2022

Notss 3
Indlan GAAP Other adjustments | Effect of transition to As par Ind AS
Ind AS
ASSETS
I. Non-curent sssets
(a) Property, plant and equipment 276 {1) & 288 78567 12.10 472.80 1,270.57
{b) Intangible assets 2.86 - - 2.06
{€) Financial assets
(i} Invastment In subsidtaries 280 B80.00 [127.50) 75250
() Loans 211 . a1
{ill) Other financlal sssets 10.83 13.04 23.87
{d) Non-current tax assets {net) 5.10 . 5.10
{e} Other non-cumrent assels 276(2) 844 - {5.70 174
Total non- current assels| 1,686.01 {115.40] 480.14 2,060,75
Il. Current assabts
{a) Inventories 4.28 4.28
(b) Finandal assets
) Trade receivables 27.24 - 27.24
{4} Cazh and cash aquivalents 2234 (13.04) 930
{ti) Loans 27.6(7) 8. 284 1181 1.70 [6.28) 723
{Iv) Other financlal assets 108 - - 1.08
(c} Other current assats 27.6{2} 34.72 . {DB4)| 3388
Total curient sssets 101.47 1.7¢ {20.16) B3.01
Tots) Assels 1,797.48 {123.70] 459.98 2,143.76
EQUITY AND UABILITIES
t. Equity
{a) Equity share eapital 17.6{4) 431.03 (351,13} 49.90
(b) Instruments entlrely equity In nature 27.6{384) - 1,626.52 1,626.52
{c) Cther equity
{§  Securlties premium 498,87 - 49B.87
{lI) Distribution on behalf of Ultimate Holding Company 76N E 16.28) (6.28)
(iil} Equity component of intercompany berrowings 27.6(8) - . ai.as B3.85
(iv} Retained earnings 27.6(1,2,5,7,9) & {1,120.54) {156.78) 45138 (825.94)
2BA, 208 & 28C
(v Other h Income - ts of defined 276 (5) ©.16 01s
benefit Habiltty / asset
Total equity {190.64) {156.78 1,774.50 1.427.08
Il Non-current Habliities
(2} Financial llabilities
{i} Borrowings 27.6(2,3,8) &28A 1,866.05 (Lo7) {1,336.45) 518.53
{b) Other non-current llabliities s0.78 - 50.78
{c) Non-current provisions 1.66 - - 166
Totsl Noh currant labliitles 1,510.99 11.07) (1,336.45) | 580.57
I Currant Rabliithes
(n) Financial llabllities
{i) Borrowings 28A 950 30.00 = 3950
{Il) Trade payables
- Total outstanding dues of micro enterprisas and small enterprisas -
- Total outstanding dues of creditors other than micto enterprisas and 30.08 30,08
small antarprises
(N} Other financial llabilitias 284 14.29 093 - 1517
{b} Other current liabllities 276(9) 15.68 2193 37.61
{c] Short-term provitions 288 ¢13 13.22 - 13.35
Total current liabiliites 60.63 44158 203 135.71
Total Equity and Linbilities 1.797.48 113. 0] 45998 2143.76
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2.4 Firsttime Ind AS adoption reconciNations - Effect of Ind AS adaption on the balanca sheet as st April 1, 2021

Notes >
Ag per IGAAP Other adjustments | Effect of transition As per Ind AS
to Ind AS
ASSETS
1. Non-current assets
[a) Property, plant and equipment 276(1} & 288 83322 12,51 454.12 1,345,85
(b} Intanglble assets 457 - £ 457
{c] Financial assets
[i} Investment in subsidiaries 26C 880.00 (127.50) 752.50
i) Loans 27.6(7) & 284, 2.00 110 {2.70) 040
[IH) Other financlal assels 25.74 = 574
{d] Non-current tax assets {nat| 343 343
{e] Cther non-arrrent assets 276 (3) 9.26 - _(6.52) 274
Total non- current assats 176817 {113.58) 484.90 2,135.23
Il. Current assets
(a) Invenicries 254 2.94
{&) Minanclal aasats
{1} Trade recetvables 2031 .31
(1) Cash and cash equivalents 30.18 30.18
(1) Loans 113 B 113
[Iv) Other financial assets 0.51 051
{c) Other current assets 27.6(2) 28.85 {0.83) 28.02
Total cwrent sssets 33.92 - [0.83) 83.09
Tom) Assenrs 1848.18 [113.88) asa07 2218.33
EQUITY AND LIABILITIES
1. Equity
(=} Equity share capital 27.6 (4} 431.03 (381.13) 49,50
(b} Instruments entirely equity In nature 276(3&4) - 1626.52 1,626.52
{c} Other =quity
(i)  Securities premlum 498.87 . 498.87
{i) Distribution on behalf of Ultimate Holding Company 216 (7 {270} (2.70)
M) Equity component of intercompany borrowings 7.6 (8) 5174 5174
{lv} Retained earnings 76(L2,79) & {1,066.52} {154.57) 47278 {748.41}
28A, 288 & 2BC
{v} oOther prehensive Income - R 1ts of defined
benefit liablitty / asset
Total equity (135.72) (254,57) 1,767.21 1475.92
I, Non-currant llebliities
{a) Financial kabikties
{1} Borrowings 27612, 3, 8) & 287 1,807.07 {3.47) {1,305.07) 498.53
{b) Cther non-current llabilities 60.63 - 60.63
fe) Non-current provisions 2.68 = 2 2.68
Total non-currant liabilities 1870.38 3.4 (1,305.071 EEld
1. Current llabliitles
{a) Finandal llablilties
(1} Borrawings 2BA 13.11 30.00 43,11
[ii) Trade payables
- Total cutstanding duss of micro enterprises and small enterprises
- Total outstanding duas of creditors other than mioro enterprises and 4815 = 48.75
small enterprises
) Other financial liabilittes 2RA 34.77 0.93 35,70
(b} Other current liabllities 276191 17.63 2193 39.56
[c}  Short-tarm provisions 188 022 13,22 - 13,44
Tats! currant liahiities 11448 44.15 2193 180.56
Total eguity and labilities 154814 {113.89) 484.07 2.218.32
&W
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27.5 Effect of Ind AS adoption on the statement of profit and loss for the year ended March 31, 2022

Notes For the year ended March 31, 2022
Indian GAAP Other Effect of As per Ind AS
adjustments | transition to ind
AS
1. INCOME
{a) Revenue from operations 239.74 239.74
{b) Otherincome 16.17 . - 16.17
Total income {I) 255.91 - = 255.91
1. EXPENSES
|a) Food and beverages consumed 24.31 - 24.31
{b) Employee benefits expenses 27.615) 3751 0.22 37.73
[¢] Other expenses 28A 137.94 1.80 . 139.74
199.77 1.80 0.22 201.78
1Il.  Profit before finance cost, depreclation, amortisation and tax (I-11) 56.14 {1.80} {0.22} 54.13
. Depreciation and amortisation expenses 28B & 27.6(1) 58.03 041 21.32 758.76
V. Finance costs 27.61(2) 52.02 . 0.3g 52.41
110.05 D.41 21,71 132.17
Vl. Profit/(loss) before taxes (I 1-IV-v} (53.91) (2.21) [21.92) (78.04)
Vil. Taxexpense
- Current tax - .
- Deferred tax expenses/(income) - - {0.06) {0.06)
Total tax expanse - - {0.06) {0.06)
VIl Profit/{loss) after tax (VII-VIII) {53.91) {2.21) [21.86) (77.98)
IX. Other comprehensive income
Items that will not be reclassified to profit or loss
{i) Re-measurement gains/{losses) on defined benefit plans 27.6(5) - - 0.22 0.22
{ii} Income tax effect of re-measurement galns/(losses) on defined - - {0.06) [0.06)
benefit plans
Total other comprehensive income/{ioss} - - 0.16 0.16
XK. Total comprehensive income for the year (Dé+X} {53.91) 2.21) {23.91}) (77.82)
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27.6 Note on key reconciliation Ind AS adjustments

1. IndAS 101 permits an entity to elect to measure an item of property, plant and equipment at the date of transition to IndAS
at its fair value and use that fair value as its deemed cost at that date. Accordingly, the Company has elected to use the fair
value of all the items of property, plant and equipment on the date of transition and designate the same as deemed cost. Fair
value has been determined, by obtaining an external third party valuation, a level 3 valuation technique. Accordingly as at
April 1, 2021, the net carrying value of property, plant and equipment has increased by Rs. 494,12 with a corresponding
adjustment to retained earnings. The loss for the year ended March 31, 2022 has increased on account of additional
depiecistion by Rs. 21.32. Consequently, the property plant and equipment and total equity as at March 31, 2022 has
increased by Rs. 472.80 . In view of the unabsorbed tax depreciation available with the Company, no deferred tax liability has
been recognised on the above fair value gain recorded by the Company.

2. Under Indian GAAP, transaction cost incurred in connection with borrowings were recorded under Other Assets and were
amortised on straight-line basis and charged to statement of profit and loss for the period. Under IndAS transaction cost/fees
that are directly related to the origination of the borrowings and are an integral part of the Effective Interest Rate (EIR) are
included in the carrying amount of the loan and charged to profit or loss using the EIR method. Accordingly, borrowings as at
March 31, 2022 have been reduced by Rs. 7.13 {April 1, 2021 Rs. 7.94) with a corresponding credit to Other Non current assets
by Rs. 5.70 (April 1, 2021 Rs. .52}, Other current assets by Rs. 0.84 {April 1, 2021 Rs. 0.84) and retained earnings by Rs. 0.59
(April 1, 2021 Rs. 0.59). The profit for the year ended March 31, 2022 has increased by Rs. 0.09 as a result of decrease in
finance cost due to accretion of liability by applying the effective interest rate method.

3. The Company has issued Fuily Compulsory Convertible Debentures {FCCDs) amounting to Rs. 1,245.39. Under previous
GAAP these were classified as part of non-current borrowings whereas under IndAS these have been accounted for as
compound financial instruments and have been recognised as instruments entirely equity in nature, equity component of
FCCDs and debt component of FCCDs depending upon the terms of the agreement. Accordingly, the Company at transition
date has recorded FCCDs amounting to Rs. 1,245.39 (March 31, 2022 1,245.39) as instrurments entirely equity in nature,

4. The Company has issued Compulsory Convertible Cumulative Preference Shares (CCCPS) amounting to Rs. 381.12. Under
previous GAAP these were classified as part of Share Capital. Under Ind AS, these have recognised as part of Instruments
entirely equity in enture in accordance with the terms of the agreement. Accordingly the, the Company at transition date has
recorded CCCPS amounting to Rs. 381.13 as instruments entirely equity in nature.

5. Both under Indian GAAP and IndAS, the Company recognised costs related to its post-employment defined benefit plan on
an actuarial basis. Under Indian GAAP, the entire cost, including actuarial gains and losses, are charged to profit or loss. Under
IndAS, remeasurements (comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in
net interest on the net defined benefit liability and the return on plan assets excluding amounts included in net interest on the
net defined benefit liakility) are recognised in Other Comprehensive Incame. Due to this, for the year ended March 31, 2022
remeasurement gain on defined benefit plans amounting to Rs. 0.22 has been recognised in the OCl and the employee benefit
cost is increased by same amount.




Duet India Hotels {Hyderabad) Private Limited
Notes to the Special Purpose Preliminary Ind AS Financial Statements for the year ended March 31, 2022
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6. Under Indian GAAP, the Company has not presented Other Comprehensive Income (OCI) separately. Hence, it has
reconciled Indian GAAP profit or loss ta profit or loss as per IndAS. Further, Indian GAAP profit or loss is reconciled to total
comprehensive income as per IndAS.

7. The Company, as at March 31, 2022, had given inter corporate loans to its fellow subsidiary companies amounting to Rs.
6.28 (April 1, 2021 Rs. 2.70). Since earlier years the Company had been walving interest recoverable on such loans in light of
the cash flow constraints of these Group companies. Under the previous GAAP these were recorded as long term loans to
related parties. Considering the substance of the agreement, these loans have been accounted for as non refundable interest
free loans and accordingly have been recognized and measured at fair values determined using present value technique with
inputs that include future cash flows and discount rates that reflect assumptions that market participants would apply in
pricing such loans. The difference between the transaction price and the fair value of such loans given to fellow subsidiaries
has been recognized as a distribution on behalf of ultimate holding company amounting to Rs. 2,70 as at the transition date
and Rs. 6.28 as at March 31, 2022 with a debit to Other Equity.

8. The Company has availed inter corporate horrowings from its fellow subsidiary companies. Over the past years the fellow
subsidiary companies have been waiving interest on such borowings payable by the Company. Under the previous GAAP these
loans were recorded as long term borrowings from related parties. Considering the substance of the agreement, these
borrowings have been regarded as non refundable interest free barrowings by the management and accordingly have
recognised the same as equity component of inter company borrowings Accordingly, the Company has recognized equity
compenent of borrowings as at March 31, 2022 amounting to Rs. 83.85 (April 1, 2021 Rs. 51.74).

9. The Company under the EPCG scheme has received grants from the Government in farm of waiver of import duty on
purchase of capital goods. These, however are conditional on the Company achleving specified future export obligations.
Under previous GAAP, the Company recognised Its property, plant and equipment at the net cost i.e. the import duty was
excluded from the cost of the property, plant and equipment and adjusted directly with the export benefits. Under Ind AS the
custom duty waiver is accounted for as government grant as deferred revenue and recorded as income as and when obligation
is met. Accardingly, deferred revenue of Rs. 21,93 has been recognised as at March 31, 2022 (April 1, 2021 - Rs. 21.93) with a
carresponding debit to retained earnings as at March 31, 2022.
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28A. The Company in earlter years had adjusted the debt payable to a SARE group company of Rs. 30.92 with the loans
receivable from another SARE group company which were assigned to the Company by Duet India Hotels (BCC) Private Limited
of Rs. 1.8, by Duet India Hotels {Chennai) Private Limited of Rs. 0.6, by Duet India Hotels (Chennai) Private Limited of Rs. 1.07,
by Duet India Hotels (Pune) Private Limited of Rs. 26.36 and by Duet India Hotels (Chennai OMR) of Rs. 1.1. The Company had
also received a demand letter for recovery of debt payable of Rs. 30.00 from the Insolvency Resolution Professional of SARE
group Company.

The above accounting treatment was qualified by the statutory auditors in their audit report for the said year. Considering the
matter is sub-judice the Company has reversed the impact of above assignment and adjustment done in carlier years resulting
in net reduction retained earnings as at transition date of Rs. 26.53 {Rs. 26.53 as at March 31, 2022), reduction long term
borrowings of Rs. 3.47 as at transition date {Rs. 3.47 as at March 31, 2022} and increase in short term borrowings of Rs. 30 as
at transition date (Rs. 30 as at March 31, 2022)

28B. In an earlier year, the Company had engaged with a service provider for assisting in hotel renovations at an agreed value
of Rs 10.79 (design fees and Project Management fees) and a further incentive at a proportion of saving from the budgeted
renovation cast. Till the end of FY 19-20, the service provider raised invoices of Rs 5.53 for services rendered, and Rs 4.78 for
construction services and Rs 2.03 for incentives representing saving from budgeted renovation cost. The service provider
initiated arbitration proceedings for recovery of above amounts and the management filed a counter claim disputing service
provider’s claims on account of delay and lack of submission of cost details and saving arising out of the efforts of service
provider, The management had not recorded the above amounts claimed by the service pravider in its books of account and
the matter was qualified by the statutory auditors in their audit report for the said year.

Considering the matter is sub-judice the management believes it is prudent to record the contractual claims made by the
service provider in the financial statements and accordingly has recorded a provision for contingency of Rs. 13.22 with a
corresponding debit to property, plant and equipment {PPE). This has resulted in increase in provision for contingency by Rs.
13.22 and property plant and equipment by Rs. 12.51 as at April 1, 2021 {date of transition). Further, the loss for the year
ended March 31, 2022 increased by Rs. 0.41 on account of additional depreciation recorded by the Company on capitalisation

of the above amount.

28C. During the year ended March 31, 2021, the operations of the Company were severely impacted by COVID 19. However
the Company had not determined the impact of the same on the carrying value of its investment in subsidiaries pursuant to
which the recoverability of the carrying value of investments was qualified by the statutory auditors in that year. The
management has involved an external third party valuation expert to determine the recoverable value of these investments as
at March 31, 2021 based on the economic conditions prevalent during that period and has recorded a provision for
impairment of Rs. 127.50 with a corresponding debit to Retained earnings as at transition date.

The net carrying value of the investments after the above impairment has been taken as the deemed cost of such investments
as at transition date in accordance with Ind AS 101 and has been carried at such deemed cost in subsequent periods.
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2% Gmetulty and other post employmant banafit plans

1) Grwtulty

The Company has a defined benefit plan for gratuity which provides for a ta vested employ on departure i.e. at retirement, death while in employment or on termination of
employment. Vasting occurs upon completicn of five years of service except death while In emplay Every employee who has ¢ leted five years or more of service gets a gratuity on departura at
15 days salary (last drawn salary) for each completed year of service. The Company provides for the Nabllity In its books of accounts based on an actuarial valuation cared out by a qualified independent
actuary

The g ables nize the of nat benefit expense recognized in the Statement of Profit and Loss and the funded status and amounts recognized In the Balance Shest for the

respective plans

The usadin gratulry benefit abligations for the Company's plin are shown below:
Asat

March 31, 2027 |
[Discount rate 1.26%
Increase in compensalion cost 10.00%
[Retirement Age (yaars) 60
Withdrawal rates: Age refaled and past experience

% Withdraws|
Age Asat

March 32, 2022 |
Upto 30 years 15%
Between 31 and 44 years 15%
‘Above 44 years 24r%
Mortality rates inclusive of provision for disabllity 100% of

1ALM (2012-14)

The estimates of future salary increases, considered in actuarial valuation, takes account of inflation, seniority, promotion and other relevant factors, such as supply and demand in the employment

market.
Changes In the present value of the defined benefit obligation are 55 follows: As at
March 31, 2022
Opening defined benefit obligation [}/
Inkarest cast 005
Current service cost 032
Benefits pakl (0,26)
Actuarial loss/ (gain) 0.22
Closing defined benefit obligstion 0.65
Balance sheet Asat
1,

Present value of defined benefit obligation {0.65)
Plan Habliity [0:65)

In of Profit and Loss For the yaar endad

Interest cost on benefit obligation
Cuirent service cost
Net banefit etpense

h Income For the year endad
Barch 31, 2032

Actuarial |galns)] / losses d In othar

Actuarial foss/ [gain) a from change in demographic sssumption
Actuanial loss arising from change in financial assumption 0.02)
Actuarial locs/ {g

ing from experience agfustment {20!
Total supansef [Income} racagnised In other comprehensive Income 0.22

A quantftative sensitivity analyels for signifiant assumption as at March 31, 2022 b as shown below:

Discount rate Salary growth rate
Sensttivity level 0.50% decrease 0.50% increase 0.50% decraase C 50% increase
Increasef (decrease) In defined benefit obligation 0.0 0.02 00T 003
The sansitivity analyses above have been determined based on a methad that extrapolates the impact on defined benefit obligation as 3 result of ble changes in kay assumptions acrurring at the

end of the reparting peried

Sensitivities due to mortality and withdrawals rate are not material and hence impact of change not cakculated




Duet Indis Hotels {Hyderabad) Private Limited
Notas io the Spaclal Purposa Preliminary Ind AS Financial Statements for the year ended March 31, 2022

Armount in s, Millians, unless otherwise stated)

The W pay are to the deflned benefit plan In fulure years:
As at
March 31, 2022
Within next 12 months 001
Between 1and 5 years 0.24
Beyond 5 years 0.40
The Company's best estimate of expense for the next annual reporting period is Rs. 0.63.
The average duration of the dafined benefit plan obligation at the end of the reporting period is 3056 years (April 1, 2021: 29,35 years)
|b) Defined contribution plan
Contribution to Defined Contribution Plan, recognised as expenses during the year as under:
As at
larch 31, 2022
Employers’ contribution to employees' provident fund 140
play tn amployany' itaks i k]
1.79

[c) Code on Soclal Sscurity, 2010
The Code on Sadial Security, 2020 {*the Code’) relating to employee benefits received Presidential assent on September 28, 2020 The Mnistry of Labour and Employment has released draft rules for the

Code on November 13, 2020 and Invited ions from the The date of impl tion of the Code Is yet ta be notified by the and when impl: will impact the
contributions by the Company towards henehts such as Provident Fund, Gratulty etc. The Company will assess the impact of the Code and give effect in the financial results when the Code and Rules
theraunder are notifled.

Commitments and continganclss

Capltal and other commitments

The Company has INR Nil {March 31, 2022: INR Nil) amount of cantracts remaining to be executed on capital account and not provided for (net of advances) as at year end

Contingent llabliities

Asat Asmt
March 31, 2022 April 1, 2021

{a). Contingant llabilitles:

1 Arrears of preference dividend on:-

38,112,902 {April 1, 2021 - 38,112,902, 0.01% C: ity Convertible C Pr Shares of As. t0 each,
inclusive of corporate dividend tak®®

Claims against the Company not acknowledged s debis*

The Company has received a demand notice from Southem Power Distribution Company of Telangana State Limited on account of arrears of electricity and penalty charges. The Company has filed an
appeal and has received a stay order from High Court of Judicature at Hyderabad Tha Company is of the firm belief that the above demand & not terable and highly unlixely to ba mtained and is
therefore not carrying any provision In itz books in respert of such demands

P dividend to shareh s of T i Non-Convertible Preference shares and Compulsorily Convertible Cumulative Preference shares has not been disclosed as the right to
receive dividend upte March 31, 2022 has been waived off by the shareholders

() Impact af Sup, Caurt Judy with regard to P dent Fund
There are numerous interprelative issues relating to the Supreme Court (SC) judgemant on PF dated February 26, 2019, As a matter of caution, the y has made a provi ona pective hasis
from the date of the ST order, The company will update its provision, on receiving further clarity on the subject

[e) The Company in earlier years had availed custom duty exemptions under the [xport Promotion Capltal Gaods Scheme [EPCS) of Millisy of Colniei ce and Industry, Qovernment of Indla. Under the
Scheme, the Company was required to fulfil an export obligation over a period of six to eight years fram the date of availing the benefit. During FY 2019-20, the department had revoked Fixed daposits
amounting to Rs 26,92 given o bank guarantee against duty saved by the Company as it did not fulfil the required export ahligation. The Company has received back Rs. 6 08 during the vear ended
March 31, 2021 and the managemanl believes that considering the export revenue eamed by the Company and its fellow subsidiaries is sufficlent to discharge the export obligations required to be
fulfilled by tha Company, it will recovar back the balance amount of Rs. 2086

For the licenses, where the Company fulfils its export obligations after considering export revenues of graup companies, it unwinds deferred government grant revenue pursuant ta raceiving the Export
Ohligation Discharge Certificates and accordingly is carrying a deferred govemment grant revenue of Rs 21 93 as at reporting date



Duat India Hotels (Hyderabad) frivate Limited
Notes to the Special Purpase Ind AS FI far the yesr ended March 31, 2022

[Amount in Ks. Millions, unless btherwize stated)

31 Related party transactions
() Mamaes of related partles and relatad party ralationship

u] Ralatad parties and naturs of relstsd party ralationships wher contmol aists -

Ultimate halding company
Asiya Capital Investments Company, Kuwait

ACIC Mauritius &

Subsidiades
Duet indls Hotels {Navi Mumbal] Private Limited

b) Other relaind psrtles with whom trensactions have taken place :-

Fellow subsidiarles

buet India Hotals (Pune) Private Limited

Dust #KM Indla Holels (ndore) Brivate Limitad
Duet India Hotals [fipur] Privata Limited

Duet India Hotels {Chennai) Private Uimied
Quet India Hotels (Bangalore| Private Limited
Quet lndla Hotels (Ahmedabad) Privale Limited
Duel India Hotels {Chennai OMR) Private Limited
ACIC Advisory Private Limited

Entity having slgnificant Influpnce
ACIC Mauritius 2

nterpris | 4 i e ¢1
Duet India Hatels (Mumbal) Private Limited ( t4l February 22, 2021)
Duet Indla Hotels (Bengaluru Cybercity} Private Uimited ( Uil February 22, 2021}

€] Trancactions with related parties during the year

Mansgement fees expenses
-ACIC Advisory Private Umited

Rental income
-Duet India Hotels {Bangalore) Private Limitad

Staff welfare expneses
-Duet indla Hotels [ Bangalore) Private Umited

Cout of good sold
Dust India Hotaly (Bangalors) Private Limived

Bortowlngs cufrant
Intarcompany loan taken from related parties - Net
-Duat Indiz Hotels (fafpur] Private Limited

Intercompany ioan repuld 1o relxted partios - Net
-Duet Indla Holels {Pune) Private Limited
-Dust India Hotets (Bangalore} Private Limited

Equity loan - Nst
Duet Indla Hotels [Pune) Private Limited

Equity companent of (ntercampany foan - Net pald
<Duet India Hatels (Bangakare} Private Limited

Short term loans and advances
Intercompany loan gven to related parties
-Duet Indin Hotels [Chennai) Private Limited

Intercampany loan repaid by related parties
-Duet Indla Hotels {Ahmedabad) Private Umited

Distr behaltof HoldIng G - Nat given
-Duet India Hotels {Chennal] Private Limited

Distribution eh behall of Utlimate Holding Company - Net recalved back
-Duet Indla Hotels {Chennal OMR| Private Limited

Other current llsblliles

Interest paid on Intercompary loan from relatad parties
-Duet Indla Hotels [Pune} Privata Limited

-Duet JEM Indla Hotels (Indore] Private Limited

-Buet India Hotels {Mumbai) Private limited

For the year ended
March 31, 2023

225

12

anr

9.49

940
il

3291

a.80

050

3.90

0.32

122
1258
nar




Dust Indis Hotals |Hydembad) Privats Limied
Naotes 10 the Spacial Purposa Praliminary Ind AS Financlal Statements for the year ended March 31, 2022

{Amount in As Millions, uniess otherwise stated)

) Balancas outstanding at the end of the year

Distribution on bshalf of Ultimate Holding Company
-Duet Indin Hoteks {Channal OMR) Private Limited
-Duet Indla Hotels (Channal) Private Umited

Equhy component of Intercompany lean
-Duet ihdia Holels [Pune} Privatas Limited
-Duet Indla Holels {Bangalore] Private Limited

Trade Recelvable
-Duet Indis Hotels (Bangalore) Private {Imited

Trade Payuble

-Duet Indin Hotels {Bangalore] Private Limited
-ACIC Advisory Private Limited

Fully & y C Deb: {FCCDa}
-ACIC Mauritius 2

-ACIC Mauritlus 1

Short term bemowings

-Uuet india Holels {Pune) Private Limited
~Duat India Hotels {alpur) Private Limited
-Duet Indls Hotels (Bangalore) Private Limited

Shart term loans and advances®
-Duet Indla Hotels {Chennal) Private Limtted
-Duet Indla Hatels (Ahmedabad]) Private Umited

Gther current Nabllities

Interest socrued on Intercompany loan

-Cuet ndla Hotels (Navi Mumbai) Private Limlted
-Cuet India Hotels [Bangalore) Private Umbted
-Duet India Hotels [ Puns} Pvt Ltd

-Duet JKM Indla Hotels (Indore) Private Umited
-Duet Indla hotels [ Mumbal ) Pvt Ltd

Nan-current nvestments
Investment In equity shares
Duet India Hotels (Navi Mumbai) Private Limited

Investmant in debentures
Duet Indiz Hotels [Mavi Mumbal) Private Limited
*Shart term loans and advantes Includes accrued interest receivable

Asat Az mt
March 31, 2023 April 1, 2031

238 270
3150

37.85 4.54

45.00 4600

3382 16.19

2577 1617
0.43

103 83 108 83

1,136 56 1136.56

. 240

9.50 ool

- 370

14 0.54

0.03 .59

0ar 47

313 ]

- 7.22

1258

0.87

392.84 39264

487 16 487.16

A
7
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Dust vdla Hotels [Hydsrabed) Private Limitad

Notes to the Spacial Purposa ¥ Iad A4S Fini ] for tha yuar anded Mareh 31, 2022
[Armount s s, Milllens, unl h statad) - - ———
32 Opernting sspmants

Operating segmants are reported in a manner tonskstent with the Internal reporting provided to tha chial opsrating decklon maker The Director of tha Compary whe |s responsibla for sllcaring retauroes and
satauring parformance of the aperating segments, have bean identified as tha chiel opsrating dacislon-makar Fram the Intefnal orjankation of the Campany’s aciitlas and consistem with the Internal reporting
provided ta the chicl opevating decislon-maker and after considering the nature of it seruices, the ultimate cistomer availing thosa services and the methods usad by & to provide thota servlces, “Hotel Servicas® has
betn [dentifisd to ba the Company’s scle aparating segment. Tha Company’s mporting and g systems s policies that ara the sama as thosa described In Mate 2 in the
summary of significant accounting polldas undar Ind AS

Information abort praducts sad ssrvicas

Sinca tha cxmpany has only ona hotal and has similarity In terms of producs and sarvices, customer ciatss, mathod of providing servicss snd the regulsary snironment, the Individual hotels qualify for aggregaticn,
the managemant has considered ail tha hotels epsrations as ona mpartable aperating segmont. Accortingly, tha figures sppearing In thess Anandal statsmants ralate to the Company’s singls operating segmat

Information sbaut g pephicil arass
The Company operatas In India and tharefors cata to the peeds of the domastic market Therafore, thers ks only one gaagraphical sagmant and henoe, gecgraphical sagmant Information is not raquired to ba disdosed

Falr valie measuremant
Set cut below, i 8 comparison by clas of the carrying smounts and lair valua of the Company’s fnanclal Instrumants, ather than thase wih carrylng amounts tha

pproalmations of falr values:.

Nots Carrying valus Fair vahas
Asm Asmt At As at
March 31, 2037 April 1, 2071 | March 31, 2027 Aprf 3, 7021
[ FINANCIAL ASSETS
o d

(1) Trade racetvables (a) 2724 2091 2724 2091
[if) E2sh and cash equivabents (b} 9.30 1018 @30 3018
(i} Loans s(c) & 5b) 934 153 LE") 15
(v} Othor financial asvats 8(d) & Sie) 2495 2625 2495 2525
Finantial prants masiured ot cant
[w) Irwmtrment in dubesidia tles stal 75250 752 50 752 50 75250
Totsl 22333 230.77 [FTRT) #30.77
FINANCIAL UABIUTIES
Finsncis] Uablitties messured ot amortived cort
[i] Borrowings 13E 18] 56803 541 64 56803 54164
(W) Trade payables 18{bY 3008 4875 30.08 48.75
(1) @ther Fnanclal Mabilittes 16(c) 1517 3570 1517 35.70

514,28 62649 4#14.28 G26.09

The managemsnt sacacad that the falr valus of cash and cach eusvatants, other bank balances. frade receivabiles, security deposhs, margin money deposits, unbilled revanue, retention menay, trede and othar pavables
and ather current financial assets and [abillties approximate their crying amewnts largaly dua to tha short-tarm maturhties of thesa Instruments.

Fak valus hierarchy
This secilon explains the judgmunts and estimates mads In determining the fair valuss of the finandal that are (2} isad and at falr value snd [b} messured at amontked cost and far which
falr values are disdosed In tha financial statements To provida an Indiction about the rollablifty of the inputs wed In determining 1alr valua, the Company has classhed ks finandal instrumants into the three levals

prascribed under the accounting standard An explanation af sach lesl fofisws usdernasth tha Lable

All as3uts and [lblities for which falr valus is maasurad or dkdosad In the finangal statements ara categorizad within tha falr valua Merarchy, describad as ToHown, baswd on the lowest levsl input that Is algnificant ro
thin falr valus myasurament 5 s whale

Laval 1 — Quated {unadpsted) market prices In active markets for Identizal asets or Viabilklss
- Level 2 — Valuatlon techniques for which the [owest leve) input that la significant to the fair yalue messurement b directly or Indirsctly observable

Leval 3 ~ Valuation techniques for which the lowast levil Inpant that Is significant to the fair value messuremant (s uncbssrvable

p i used ta valus Inebisde,
{1 the falr vslus of Fully C: = by (FCCD3] was. based on cash Aows decoumed ueing curram landing rate
[0) the Falr valua of ] re calcubted based on cash flows clscounted using cumrest landing rat

(41 tha Pair valus of long term Inans wara calcilated based on cash flowa dbcounted using current lending rate

ol falr valua hiararchy for assaty snd llabliities 35 ot Murch 31, 2012
Fals yalus uiing
Data of raluation Total Quoted prices In sctive SignHicant Sgnificant
marksts obsarvable Inputs unchsarveble
)

Tharval 1 lavet ) (Laval
Fnansial minats
Fenancial investreante 81 FTPL March 31, 2022 . . -

Financlal axsets for which fair vahiet are disclosed
Tiraticial ksset rrrasired at amertied cost March 31, 2002 . g

| Anancial Usbittisn
Financial liagiinies meaiured ot smartied cost March 31, 2022 . .

Thare fave been no transfars amang leval 1 ard levei ] duning the previous ysar

Renaa oy [\\w\\e\

{



Duri india Hotsls {Hysdarahad) Frivats Limited

Kotes ta tha Spechl Purpoes Ipd AS Financial for the yeer ended March 31, 2022
[Aamaiint in Ru. MUllions, anbss atata)
diad, ok vikin hierarchy for msats snd lisbiktiss as st ApIff 1, 2021
Falr yalus
Data of valuation Total Qusted prices In scthve Signiicant E]
markety cirervabla Inputs unobsarvabls
Inputs
[T ] [Lawel 2) (Lavel 3}
Financlak stsats
Financln| [nvestreids at FVTRL April 1, 2021 . - . .

Financial musats for which fair vahiar sre discloced

Finandal asset maasured at amortised cost April 1, 2021 - - =
Anancial Usbite
Financial [labilities measured at amartired cost April 1, 2021 . .

There have been no transfars amang level § and leval 2 during the previous yesr.

Financisl fak managarmaeat objectives and polices
Tha Company's finsncial labliktie compriza borrowings, retarxion money, trads and other payablas The main purposs of thasa Ainencial lisbikties k to Nnance the Compamy’s oparaticns and to provide guaramtess to
support s aperzhone The Company’s prindpal linandal asets y deposlts, trade cash and cash lents and other Fnantial axsets that darive directly frem s operations

Tha Company & sxposed to market sk, crectt risk and Hquidity risk The Compary’s ovErsess the of these risks The Company's mansgamant ravisws and agreas palldes fnr managing sarh of
thesa riks, which ara rummanzad balow.

1. Markst rigk
Market ritk & the risk that the lalr valua of futura cash lows of » financial Instrurrant wiil fluctusts becawsa of changes in market prices Market risk comprives thre types of risi: Interast rata sk, currancy risk and
other price rbk, such as equity price risk and commedity risk The Rinancal (nstrumaeets atfacted by market sk are Its term loans fram banks snd Anandhal Institutions

Tha serstinity snahysas (n tha followlng sactions radates e this position a3 at March 31, 2023
The sersttivity analyses have bean prepared on tha basia that the amount of net debt, the ratko of fived to Aosting inter=t rates of tha dabt are canstant

mada ln the fvity analycas - Tha seretlthelty of the relevant profi or loss tam |s the sffect of the assumad changes In respectiye marke risks This is based on the finandal ilabliittes bald at
March 31, 2022

The follawing assumptions have been made in @loulating the ssnshtivity analysas:
m. The sansftivity of the relevent profit or (oss e Is the effec of tha stsumad changes In raspactva market risks. This ks based on the Financial assets and financial llabikties hald st March 31, 2023,

a_interest rote gk
Interest rate risk is tha risk that the fair value or fiture cash Aows of a fnanclal instrument will Auctuate because of changes in marke intarsst rates The Company's enposure to the risk of changes in market interest

ratas ralates primarfly 1o tha Company’s teem loan with Roating interest rates. As ot March 31, 2022 the Company's borrowings are 2t floating rate of Interust. {rafer note 13{a))

Interest robe sansioivity
The fallowing tabls demonstrates the senltivity 16 a reatanably possible change In interet rates on that portion of loans and borrowings atected, With 2/l other varisbles held constam, the Campany's proft balare tas

fs affscied thraugh the impact on Aoating réte borrowings. as follows:

Particulaes cressef decreass  Efecton prafit
in biaste polnts Qlona} B fors tax

March 31, 2022

Term leara from banks and fnancal Instiutinne 50 {258}

Tarm kxam from banks snd fnancisl institutiens 1501 58

The essumad movement n b points for the interess (et sensithity inalysis is basad on tha curmently oh ble market showing s higher voiatlity than in prior ymars.

b.Foreign owrmency nink

Faraign currency risk iz the risk that the falr valua ar furture cash fows of an exposure will uctuate becauss of changes [n forafgn exchanga ratas Tha Campany's expostve Lo the risk of changas In foreign exchange rates
relatas. primarily to tha Campany’s opevatIng activitios {when rovenus or expense s denominated In a loreign awrency)

Forsign ourrency sensltivity
The following tables the ity to w by postible change In USD axchange ratas, with all other variables hald constant The Impact on the Compamy’s prafit bafora tax s due to changes [n the falr
valus of monatary stsuts and llabites:
Changa in Effwet on profit
USh rute [loan) batore tan
March 31, 2022 5% [EXT]
5% 049
2. Credit risk
Credit sk fs the risk that ty will ot maet its jors undar 3 finandial Instrumaent or custamer contrad, leading to a finandal losr The Company b exposed to credk risk fram its cparating acihsitiss

(primarily trade recetvalihm and contract sssets) and from fts Ananding activities, including deposits with banks, securiy deposis ani ethar financial mitriments.

Traca recavabie
The Company has established a credit policy under which wich new customar s anahyzsd Individually far creditw arthinmas befare entering Imo contract. Cradit limits are sstablished for sach customer, naviewsd eagularty
and any sales wxceading those kmits require approval from the appropriate authorfty There are nc significant concartrations of credit risk within the Company:

Finandal instruments and cash depotin

Credit risk fram balances with banks afe managed by the Company's managemant In sccordance with the Compamy’s palicy investiments of surplus funds ars made only with approved counterpartiss Coumerparty
aredit limis arw reviewsd by the management on an annual basts. The imts are set to minimizs tha concamration of risks and therwfora mitigate finandal loss through counterparty’s porantial fallure ta make paymants:
The Company's maximum exposura to credit rkk for the companants of the Balance Sheet as at March 31, 2022 and April 2, 2021 s the carrying amaunts ghvan In Notee 3[b), 9(c] and 9{d}

The Company cansiders that Its zash and cash equivalents heve low credit risk




Duiat india Hotels [Hydarabad) Privats Limited
Notes to the Spedial Purposs Y Ind AS Financlal For th ymar endad March 91, 2022
unt in Rs. MiNkons, un tharwise strtad)

Allowance for bad sad doubttul delrts on trads recahvabies

Farttoulars As Asat

March 31, 2052 April 1, 2021
Gross carrying amaunt 872 2z
Allowance for bad and doubitful debes (33 48} 12 28}
Corrying amouni of trads recelvablas 27.24 2031

3, Uqukifty risk
Unuidity risks are managad by the Company's managsment b accordance with Company's policy. The Company’s oblactiva & 1¢ malntain a balancs between <continuity of funding and flaxihility thraugh the use ol bank
loans and equity sharex. The company attampts Lo ansura that thare ks a balanca between tha timing of autflow and Inflow of funds. The Company assesssd tha concamtration of risk with respect to refinandng iy debt

and concluded I to be fow sii pany hat access to & variaty of T lunding
Tha Company & rot sublect to any restrictions on the use of its capkal 1hat could impact ks £a the yaar end, tha Comparry has obtalned an acditional credht fadlitey provided In barms
of Gavarmment of India's Cradit Line Scheme [ECLGS) 3.0 from ts landers. In light of thase ladifties, the Company b not axposed ta any liquidity risk

Tha table balow summarises the maturity prafile af the Company’s finandal llabiities based on contractual undisecunted paymants:

Particulamn Carrying Amaat Cantrectusl caah On demsad < & manths 9to 12 manths 1to s yaary > 5 yeans
Rows Amaunt Amount Amaunt Amoaint Amount
Yaar sndad March b1, Jod3
Loars fram finandal Institutions* 528 53 53573 9335 442 33
Current barroi|mg 3950 350 39 50 : -
Trade payable 2008 3008 3000 - :
Kom rafuridable securimy dapeniits 5078 5076 5078
Interest acctusd and due on borrowing from related 453 453 45 - -
carties
Employen retitad payables 168 360 3ah
Cradivars bur cap) | 6596 6.9 . 596 - .
06 F!I..l_‘ !‘__Jﬂ -I_E.ZS - “J LLEN
Partculurs Carrying Amaunt Cantractusl cash On damand <3 monthr 110 12 months 1to5 yean > 5 yasry
Rown Amaunt Amount Amaunt Amount Amount,
Veur sndad Apri 1, 2071
Losne frem linands! estiutian® 493 53 335,73 - 2614 49959
Current borrwing LERE] a1 LGS
Trade payabhes 4875 4875 - 2378
Neon refundable security decciits 60.63 6063 6063
Intorest accrued and due on borrowing From refated 521 i} - 2521 .
parties
Employes relmad paysbles 3s3 353 v
Creditors for eapital 596 5.38 - -
BET2 JI392 4111 ¥ 3514
“As per axpacied repsy echadule de ring period exercised by the Company
36  Darally af duss 20 micro and small antarprises se dafined undar the MSMED Act, 2006
| Purticulam Asat Arat
March 31, 2027 Aprl 1, 2021

u) The principal smount and the intarest dua thereon ramaining unpald te any supplier 25 at the end of #ach accounting year
-Prindpal amoum due to mia and small and snterprises

‘intarest dus on sbove
b} The amaunk of Intarest pald by the buyer n terma of saction 16 of tha MSMED Act 2006 alang with the amounts of the paymant made ta the .
suppller beyond the day during sach ywar

€] Tha amount of (nterest dus and paysble for the periad of delay In making payment (which have bean pald but beyond the sppainted day during . .
the year] but withcut sdding cha intareit specified under th MSMER Act 2006

€] The Intermst & corued and unpald at the end of cach acumting year

o} The amount of further Interest remaining due and payable even in the succesding yeary, untll such dats when the irbaract dues 1 above are
sctually pald to the smafl enterpriae for tha f di a5 2 o L under section 23 of the MSMED Act 2006

37 Corporata Sadal Raspeniibllity Expandure
Thara is na amolmt required to be spant by the Company as per Section 135 of tha Companias Act, 2013

38 Capltal managemant
For the purposs cf the Company's caphal managemant, cipital Includes issyad aquity share capltal, securities premium and all othar resarvas attributabla to the ity holders The primary cbjective of the Company's
capital mansgamant Is to mauimice tha sharghokder value

The Company manages ity capital siructure and mates adjustments In light of changat in economic conditions and the requirsmants of the financial covenants. To maintain or adjust the capital s\ruciure, tha Company
miy kssus new shares Tha Comaary monitars eapital using a gesring ratlz, which is nat debt divided by total capital phus net debt: The Comzany Includes within 12t dabt, nterest bearing loans and borrowings {Induding
current maturities) Isas cash and cash equivalems.

A at Az nt

—March 31,3022  Apill, 2028
Barrowings [refsr note 13 & 16{s) 57256 56685
Lavs: Cosh and cash squivalents induding othar bank 350 5018
balaneas (rafer note (b))
Net debt [A) 58188 357.08
Total Capltal [refer note 31{a), 11(b) &12) LA (2 1,875.82
caphal shd nat dabt () 7,008 94 2,011.95
Gaaring ranla [{A3/]8}]) 6% 9%

In arder to arhirun thic averall ohjective, the company capital managemenl, amengrt ather things, sime Lo ancure that & mests financial covenarmts atisched to tha Interast bearing loans ard borrowings that daFie
capital structura requirements




Duat indla Hatafe (Hydarabad) Priveta Limitad
Natad 1o the Spadal Purpass ¥ Ind AS Financlal
JAmoum I Bs- MNlionr, unlsss otherwise stated)

for the yesr anded March 31, 2002

% Assets pledped 30 security

The camying amaunts of stests pledged ss security for are

Nota LTE As at
Masrh 83, 2027 2071
Currant
FAnanclal sriaty
First charge
Trada tecatvables al3) 2724 03
Cash and o3h aquivalents ElLH 930 1018
Loars $lel T23 113
that finandal assets 3d) 108 oKy
4455 53,13
Hon-finanelal mysaty
First charge
Imvantor|es L 428 234
| Dther curram: sesets 10 EES ] 20.00
E BV
[Tt current sarats pledfud an dacerity =301 208
Neneeurrant
itt charge
Ptoparty, plant and equipmant : | 127057 1,245 85
Irtangibla assets 4 206 457
Mon-curres Las anets {nat) 3 610 43
Cther non-curment assets i 174 274
Fnanclal srsets
Iremstmant in subsidia nes Sial 752 50
Loins 3k} 211
Ouhar finencisl saset el 2397
Total nen-curmamts ssueis pledged 2.080.75
{Total smets pledged w securiry L1476
Nota:
A Detull of lnany to prometers, dirgeton, K P and related parties A at March 31, 2002 Ai st April 3, 2021
Typa of Barrowsr | Amaunt sf laen ar % of tatal Losns und| Amount of loan or % of total Leans
advanca in tha d In tha Im tha and Advances in the
naturs of loan of losns | nsture af lass nature of kasss
Leainis Aelated partis FRE] 7% 143 4%
Tatal 1.3 TI%| 113 el
Loans gven tu ralatad purties repressnts lonne 1o faliow for £ work |
41 Ratic analysh and its elemewts
Ratio Numerator Denominator March 31, 2022

Current ratio
Currant Assets

Dabt- EqQuity Ratla Total Debt

Debt Service Coverage ratio Earnings for debt service = Nat

profit after taxes + Non-cash
operating expenses

Net profit/(loss) after taxes —
Preference Dividend

Food and bevarages consumed
MNet revenue from operations on
credit

Return on Equity ratio

inventory Turnover ratio
Tragde Recelvable Turnover
Ratio

Trade Payable Turnaover

Ratlo Net credit purchasas

Net Capital Turnover Ratio
Net revenue from operations

Net Profit ratlo
Net profit/{loss) after taxes

Return on Caplital Employed

Earnings before interast and taxes

Return on Investmant Interest {(Finance Income)

Current Llabliities

Sharehclder's Equity

Debt service = Intarest &
Lease Payments + Principal
Repayments

Average Sharsholder's
Egqulty
Average inventary

Average Trade Recelvable

Average Trade Payables

Average warking capital

Net revenue from
operations

Capital Employed = Tanglbla
Net Worth + Total Debt +
Defarred Tax Liablllty

Investment

0.61

0.40
o778

-5.36%

5,73
9.63

(4.35)

-33.97%

-1.45%

0.17%

Since comparative perlod numbers are not disclosed in the Special Purpose Prellminary IND AS financial statements for the
year ending March 31, 2022, the varlances in ratios and reasons thereof are note explained In this note
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Impact of COVID-19

The operations of the Company for the year ended March 31, 2022 were significantly Impacted due to COVID 19, in svaluating the Impact of COVID-19, on Hs abllity to continue as a going concern, the
management has made a detalled assessment of hs liquidity position and belleves that it has sufficient financing arrangements to Fulfif ts working capital requirements In addition to the funds expected to be
generated from the operating activitles and uncondttional continued financial and operational support to the Company from its ultimate parent Company. The C has Idered jnternal and external
sources of Infarmation and has performed sensitivity amlysls on the aisumpﬂnns used and based on current estimates, expects to recover the camrying amount of property, plant & equipment, investment, trade

recelvables, inventories, and other current assets app g In the fi i s of the Company

Other Statutory Information
(I} The Company does not have any Benami proparty, where any proceeding has been initiated or pending against the Group for holding any Benami property under the Benaml Transactions {Prohlbition] Act,
1988 and rules made thersunder

(i) The Company has nct been declared as willful defaulter by any bank or inancial insttiution or ather lender.

B
{ill}) The Company has not entered into any transactlons with companles struck off under section 248 of the Companies Act, 2013 of section 560 of Companies Act, 1956.

{Iv} The Company does not have any transaction which Is not recerdad In the books of that has been surr d or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (such as, search or survey er any nther relevant provisions of the Income Tax Act, 1961,

(v} There are no charges or satisfactlon yet to ba regfstered with ROC bayond the statutory period.

[vl) There are no funds which have been ad! d or loaned or Invested [elther from borrowed funds or share premium or any other sources or kind of funds} by the Company to or In any other persons or
entities, including forelgn entities [“fr diaries”}, with the und di vhether recorded in writing or otherwise, that the Intermediary shall directly or indirectly lend or invest In other persons or entfties
Identified In any manner whatsosver [“Utimate Beneficiaries”) by or on behalf of the Company or provide any guarantee, security or the llke to or on behalf of the Uitimate Beneficlarles,

{vil} There are no funds which have been received by the Company from any persons or entitles, including foreign entities (*Funding Partles®), with the understanding, whether recorded In writing or otherwise,
that the Company shall directly or Indirectly, lend or Invest in ather persans or entities Identified in any manner what: ("Uhimate Benafic ") by or on behalf of the Funding Party or provide any
guarantee, security or the like from or on behalf of the Ulimate Beneflciaries.

(will) The Company Is not a CIC as per the provisions of the Core Investment Companies {Reserve Bank] Directions, 2016
(1x) The Company have not traded or Invested In Crypto currency or Virtusl Currency during the financial year.

[x) The company has complied with the number of Jayers prescribed under section 2{87) of the Companies Act, 2013 read with Companles [Restriction on number of Layers) Rules, 2017*

As per our report of even date attached

For S.R. Batllhe! & Co. LLP For and on behalf of the Board Directors of
Firm Reglstration No : 301003E/E300005 Duet india Hoteis (Hyderabad) Private Limited
Chartered Accountants ¥ |
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