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INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Duet India Hotels (Ahmedabad) Private Limited
Opinion

We have audited the accompanying Special Purpose Preliminary Ind AS financial statements of Duet India Hotels
(Ahmedabad) Private Limited (*Company™) which comprise the Balance Sheet as at March 31, 2022, the Statement
of Profit and Loss, the Cash Flow Statement and the Statement of Changes in Equity for the year ended March 31,
2022 and a summary of the significant accounting policies and other explanatary information (together hereinafter
referred (o as “Special Purposg Preliminary Ind AS Financial Statements™). These Special Purposc Preliminary Ind
AS Financial Statements have been prepared as part of the Company’s conversion to Indian Accounting Standards

(Ind AS).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Special
Purpose Preliminary Ind AS financial statements have been prepared in all material respects with the Basis of
Preparation set out in Note 1.2 of the Special purpose Preliminary Ind AS financial statements which describes how
Ind AS have been applied under Ind AS 101, including assumptions management has made about the standards and
interpretations expected to be effective, and the policies expected to be adopted when management prepares its first
complete set of Ind AS financial statements as at March 31, 2023.

Basis for Opinion

We conducted our audit of the Special Purpose Preliminary Ind AS financial statements in accordance with the
Standards on Auditing (SAs), as specified under Section 143(10) of the Companies Act, 2013 (*“the Act™). Our
responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the
Special Purpose Preliminary Ind AS financial statements’ section of our report. We are independent of the Company
in accordance with the “Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Special Purpose Preliminary Ind AS financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilied our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Special Purpose Preliminary Ind AS financial
statements,

Emphasis of Matter Paragraph - Basis of accounting and restriction on use

We draw attention to Note 1.2 to the accompanying Special Purpose Preliminary Ind AS Financial statements which
describes the basis of accounting and presentation and further states that why there is a possibility that the Special
purpose preliminary Ind AS financial statements may require adjustment before constituting the final Ind AS
financial statements pursuant to requirements of Companies Act, 2013. Moreover, we draw attention to the fact that,
under Ind AS only a complete set of financial statements with comparative financial information and explanatory
notes can provide a fair presentation of the entity’s financial position, results of operativns and cash flows in
acenrdance with Ind AS. Our opinion is not modified in respect of this matter.

Our report on the Special Purpose Preliminary Ind AS Financial Statements has been issued solely in connection
with the Company's conversion of the basis of preparation of financial statements to Ind AS and is intended for the
information and use of the management of the Company and the proposed acquirer of the Company in preparation
of their proforma financial statements as mentioned in Note 1.2 to the Special Purpose Preliminary Ind AS financial
statements, it should not be used for any other purpose or provided to other parties.

Management’s Responsibility for the Special Purpose Preliminary Ind AS financial statements

The Company’s Board of Directors is responsible for ensuring that these Special Purpose Preliminary Ind AS

financial statements are prepared in accordance with note 1.2 of the financial statements. The management is also

responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
==o_safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
*‘f’ﬁ?{-’.i’o-‘ | application ot appropriate accounting policies; making judgments and estimates that are reasonable and prudent,
J "11im } the design, implementation and maintenance of adequate internal financial controls, that were operating
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effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Special Purpose Ind AS financial statements and ensuring those are free from material
misstatement, whether due to fraud or errar.

in preparing the Special Purpose Preliminary Ind AS financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Special Purpose Preliminary Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Preliminary Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Special Purpose Preliminary Ind AS financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Special Purpose Preliminary Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentatians, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report te the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion, Qur conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards
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Other Matters

The Company had prepared a separaie set of financial statements for the year ended March 31, 2022 in accordance
with the Accounting Standards specified under section 133 of the Act, read with Companies (Accounting Standards)
Rules, 2021 on which we issued a qualified opinion in our separate auditor’s report to the members of the Company
dated September 30, 2022,

For S.R Batliboi & Co. [ .I.P
Chartered Accountants
ICAI Firm Registration Number: 30 1003E/E300003

Partner
Membership No.: 095169
UDIN; 230951 69BGXZXNG6832

Place:; Chennai
Date: March 24, 2023



Duet Indla Hotels {(Ahmedabad) Private Limited
Spedal Purpase Praliminary ind AS Dalance Sheet & at March 31, 2022
{All amounts i Rs. Millions, unless otherwise stated]

MNotes As at As at
March 31, 2022 Apil 1, 2021
ASSETS
. Nom-current assets
(a) Property, plant and equipment 3 A28.58 848 30
(b} Wntangible assets L3 176 367
{c) Financial asswets
[il Loans 5{a) - -
(i) D&her financial assets 5(b) 2506 24.29
(¢| Man-current tax assets (net| [ 126 .73
{e) Other non-current assets 7 087 0.92
Total non- current assets 558.53 BE3.51
1L Current sséets
{a} Finandal assets
{i) Trade recatvahles 8(a) 183 190
{ii) Cash and cash equivalent b} 15.71 1183
{iiily Loans 8{c) - 345
{ivl Other financial assets #(d) 0.35 033
[b} Other coerent assets 9 6.40 391
Total cuersnt assets .29 21 42
Total assets 884.82 906.93
EQUNTY AND LABILITIES
I. Equity
{a) Equity share capital 104a) n 10 2010
b} Instrurents entirely equity in nature 104b) £47.98 647 98
{c) Other equity 104e| {267 28) 1240.58)
Total equity 410.80 437.50
1. Non-currant llabilities
(a) Financlal labditias
(¥ Borrowings 11(a} 412,20 391.53
b} Non-carrant provisions 12 152 1.75
Total non-current HabMities 413.72 3193.28
1, Currant lNabiities
{a) Financil liabdlities
(1} Borrowings 13(a) - 050
) Trade payables 13{b)
- Total outstanding dues of micre enterprises and small 205 142
entenprises
- Total outstanding dues of creditors other than micro 32.74 776
anterpises and small enterprises
[iii} Other financial liabilities 13{c) 1033 3132
{b) Other current liabilithes 14 1098 11.00
{c] Shortterm provisions 15 4. 425
Total current lishilides 60.30 76.15
Taoval equity and llabllites B84.82 906.93
2

Summary of significant accounting polides

The accompanying notes forms an integral part of the Special Furpcsa Profiminary Ind A5 financial statements

As per our report of sven date

For 5.1. Batliboi & Co, LLP
Firm Registration No : 301003E/E300005
Chartered Accourdants

S

per Sanjay )
Partner
Membership No 095163

Place: Chennai
Date; March 24, 2023

For and on behalf of the Board Directers of
Duet India Hotels (Ahmedabad) Private Limited

Sudhir Gupta
Director
DIM: 03102047

OiN: 07886515

Place: Gurugram
Date: March 24, 2023

Place: Gurugram
Date: March 24, 2023
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Company Secretaiy
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Place: Gurugram
Date: March 24, 2023




Duet India Hotels {Ahmedabad) Private Limited
Special Purpose Prefiminary Ind AS Statemant of Profit and Loss for the year ended March 31, 2022
1Al amounts in Rs. Millions. unless otherwlse stated)

Notes For the year ended
March 31, 2022
. IMCOME
{a) Revenue from operations 16 119.17
{b} Otherincome 17 5.29
124.46
Il.  EMPENSES
|a) Food and beverages consumed 18 1281
{b] Employee benefits ex 19 2536
(¢} Other expenses 20 63.46
101.63
W. Profit before finance cost, depreciation, amortisation and tax (1-I1] 22.8%
IV, Deprecistion and amortisation expenses 1 26584
V. Finance cost » 4127
o8.11
Vi, Profit/[Loss) before tax (NKIV-Y) (45 28)
Vil. Tax expense 6
- Current Income tax =
- Deferred tax expenses/[income} (002}
Total tax expense {0.02}
Vill. Profit/{Loss) after tax {VI-VII) [45.26)
. Other comprehensive income
Items that will not be reclassified to profit or loss
(i) Re-measurement gains/{losses) on definad benefit plans 006
(i} income tax effect of re-measurement {0.02]
gains/{losses) on defined benafit plans
Total other comprehensive ineome/f{loss) 0.04
X. Tots) comprehensive income for the year {VilkIN) {#45.22)
|45.22}
Xl Earnings Per share {Equity shares, face par value of Rs. 23
10 (absolute value) each}
{a} Basic [in ahsobute Rs.) {091)
{b} Diluted {in absolute Rs.) {0.91)

Summary of significant accounting policies 2
The accompanying notes farms an integral park of the Special Purpase Praliminary Ind AS finandial statements

In terms of our report stached

For 5.R. Batiboi & Co. LLP For and on behalf of the Board Directors of
Firm Registration No.: 301003E/E300005 Ouet ndia Hovels [Ahmedabad)] Private timited
Charterad Accountants

Lo Seanal]

i Sudhir Gupta

per Sanjay Vi Drector
Partner DIN: 03102047 MN: 7886515
Membership No. 095169
Place: Chennai Place: Gurugram Place: Gurugram

Date: March 24, 2023 Date: March 24, 2023 Date: March 24, 2023

N
(h

Geetanjali Gamta
Company Secretaory
M No A49674

Place: Gurugram
Date: March 24, 2023



Dust indla Wotelc [Amedabad] Private Limitad
Spedal Purpos S i A5 of changes [n equity Tor the year emded Slardh 31, 2022
All arousty i By Millians, unless atherwiie stated)

& Equity share capital

Ag al March 31, 2022 As at April 1, 2031
Maos Amaount Nos Amounit

Equity shares

At the begiening of the year 3,000,400 1019 2,410,000 13

Add: Additions during the year
Balanca at the end of tha vear 3.018,900 W10 2,040,008 10

¥ Instruments sadnaly eqeity in naters
As 2t March 31, 2022 Asat April 1, 1021
Nas Amount Has Ameent

r = Cumul 1’ h {occes)

At the beginning of the year 14,339,215 143 39 14,339,218 143 39

Add: Additions during the year

Balance at Hea mnd of the year 14,339,218 143.39 14,339,218 143,39

Fully Compulsary Convartibh recns)

Balancs at the beginming of the year 50,459,090 S04 59 50,459,098 S04 52

Add;, Additioms during the year
Balance at the year snd 50,459,098 504.59 50,459,058 504.54

6790 GAT 90
C Other equity

Expuity p Equity ] Reserve & Surplus Total

u C ol i ™ r 1 4 wl'r L 1
Kedeamabla Nan- barowings [Maks 30 fch incomse «

Convariibla {Nete 10{c]) Hemessurements af
Prefecence Shares defined bemesa MabMiy /

[CRMNPS) SEEAL

{Noke 10 je)] {Hote 10 {c]}

Balance sa st April 1, 2021 .19 207.17 [455,54) = [240.58)
Loss far the year {#5 25} 526}
Remea smement of defincd bonefit Sability fnet of tav) - aod 004
Additlona| contsibution durleg the year 1817 . 1817
Othar reie e - - LEL] - 0¥

|Balance as at March 31, 2022 1.79 225.34 500.45 0.04

The accompanying nates farms an ivtepral pont of the Spackal Purpece Preliminaey Ind AS Snancial statemess
As par owr raport of even date attached
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Partrar DN 03102047 DOIN: 078B6515 M Na Ad9474

Membarship Mo 093184

Place: Chennai Place: Guregram Place: Gurugram Place: Gurugram

Date: March 24, 2023 Data: March 24, 2023 Date: March 24, 2021 Date: March 24, 2023




Duet Indla Hotels {Ahmedabad) Private Limited
Special Purpose Prelminary nd AS Stacement of Cosh Hows for the year ended March 31, 322

(Al ampunts in By, Milllons, unless othanwie statad)

For the year ended
Macch 31, 2022

Particulars

Cash flows from operating aciiilias

ProfitfLoss] bebore taw {45 28)
Adjusiments to recongile profitf o | before tan ko net cash Aows:

Depreciation and amortisation expenss 26 84
Liabilties. no bonger required witten back [2 503

Intesest ingome (264

Prgvision for doubtiul loans and advances Cead

Finance costs 4062

Operating peofit before changes in assets and liabilities 1748

Changes in sssets and liahilithes:

Decraassf increasa] i non current financial assers

Decraassf {Increase] o ather non-cumen assels Dos
Do?

Decraasef {increase) w frade recewvables
Dacrease/ (Increase] in Other financial asses 10.0ap
Narrpasa/ (Incraase] in ather ourrent assers 12.49)

{Decrease)f Increase in trade payables 513
|Decreate)/ Increase in ather finandlal abiitles 043
{Decreasel Increase in provisions 10.22)
{Cecrease|/ tnerease in ather current liabiMies .42
Cash generated from operations 2344
Incame tax paid {net of tefunds) 347
Net cash fram/[used In] operating activities (4] 2691
Cash flows from Investime actvities
Purchase of property, plam and equs L ke 2336t and capital work in-progress {including ¢apitdl adwances) [559)
Intercompany loans given 345
Inlercompany loans received back
Infarest received an bank deposits {(inance income) 266
Redemption of / finvestment in| bank g=posits 10.77}
Net cash from/lused in) investing activities (B] {0.25)
Cash flows from financing activitie:
Proceeds from nlarcompany kasn 10.96)
n dorm of b " 1817
g from i 1910
156.09)
Mot cosh used in financing sotivities (C) [22.78}
Net inerepse in ¢ash and cach aquivalents (A+B+C) 3.8
Cash and cash aguwvalents st the heginning of she year 1183
Cath and cash aquivalents at the end of the yew 157
Comp ofeashand<ash For the ywar ended
March 31, 2022
Cash on hand
Balances with banhs:
=ln currenl accounts
Chegues/ dinfts on hand

Batarce wilh bank deposits { with original analurity of less than 3 months ]

Cash and cash equivalents as per note 9(b)

Refer nole I[b) for "Changes in |Labikties arlsing from financing acliviies”

The ahawe Statement of Cash Aows has been prepared under the “Indinecl Methad” a5 se1 out In Indian Accounting Standard (Ind A5) -7, 5 of Cash Flows"

The accompanying noAes Form s an integral part of 1he Special Purpose Preliminary ind AS fnaneial statements 1% \

As per our vaport of avan date sttached

For SR Batliboi & Ca LLP Har and on behalf of the soard Lirecvars of
Firm Reglstration Ko ; 301003E/EI00005 Duit ndis Hotels {Punc) Prviate Linived '3

Chartered Accoonants k]{’v (t
1

\ i
< Seadans IO o
per Sanjay Vi Sudhir Gupta Wahy nlatta Geetanjall Gamta
Portner Director Directdr Company Secretary
Membesship No. 095169 0IN: 03102047 GIN: 07888515 M No 9674
Place; Charmai Place: Gurugram Harce; Gurugram Place; Gurugram

Date #Aarch ¥, 2013

Date March 24, 2023

Cate: Maich 24, 2023

Date: March 24, 2023



Duet India Hotels (Ahmedabad) Private Limited
Notes to the Special Purpose Preliminary Ind AS financial statements for the year ended March 31, 2022
{Amount in Rs. Millions, unless otherwise stated)

1.1 Corporate information

Duet India Hotels {(Ahmedabad) Private Limited {'the Company') was incorporated an June 28, 2006 under the
Companies Act, 1956. The Company is primarily engaged in acquisition, development, operation and management of
Hatels in India.

The Special Purpose Preliminary Ind AS financial statements are approved for issue by the Board of directors on March
24,2023,

1.2 Basis of preparation

The Sharcholders of the Campany {"ACIC Mauritius 1] at their meeting held on Mareh 17, 2023 have approved the
sale of their shareholding in the Company ta SAMHI Hatels Limited (“SAMHI* ar “Acquirer”) and the Company is in the
pracess of finalizing the terms of sale with SAMHI. The stake sale is conditional to raising funds through initial pubiic
issue of equity shares of SAMHI (“Proposed IPO”) and SAMHI is the process of obtaining required regulatary approvals
for the Proposed IPQ.

These $pecial Purpose Preliminary Ind AS Financial Statements will be used by the Acquirer for the purpese of Proforma
Financial Statements to be included in the Offer docurment to be filed by the acquirer in cannection with the Proposed
IPO, as aforesaid pursuant to the requirement of Securities and Exchange Board of India (Issue of Capital and Disclosure
Reguirements) Regulations, 2018.

The management has voluntarily adopted Ind AS in the year ending March 31, 2023 and these Special Purpose
Preliminary (nd AS Financial Statements of the Company have been prepared in accordance with recagnition and
measurement principles prescribed under Section 133 of the Companies Act, 2013 read with the rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and the Companies {Indian Accounting Standards) (Amendment)
Rules 2016 issued thereunder, principles of Ind AS 101, and other accounting principles generally accepted in India
{“IndAS"). However, all the disclosures as required under IndAS have not been furnished in thase Special Purpose
preliminary Financial Statements.

The financial statements up to year ended March 31, 2022 and March 31, 2021 issued by the Company’s management
on September 30, 2022 and November 8, 2021 were prepared in accordance with the accounting standards notified
under Companies Accounting Standards) Rule, 2021 {as amended) and other relevant provisions of the Companies Act,
2013 {'Indian GAAP' or Previgus GAAP')

The transition to IndAS was carried out from the accounting principles generally accepted in india [Indian GAAP') which
is considerad as “Previous GAAP” as defined in IndAS 101, “First Time Adoption”. An explanation of how the transition
to IndAS has impacted the Company’s equity and profitsfloss s provided in the Special Purpose Preliminary
Recenciliation of Equity as at April 1, 2021 and March 31, 2022 and Special Purpose Reconciliation of profit/loss for the
year ended March 31, 2022.

The preparation of these Special Purpose Preliminary Ind AS Financial Statements resulted in changes ta the accounting
palicies as compared to most recent annual financial statements prepared under Indian GAAP. The accounting policies
have been applied consistently to all periods presented in these Special Purpose preliminary Financial Statements. They
have alsc been applied In preparing the IndAS opening Balance Sheet as at April 1, 2021 (date of transition) for the
purpose of transition to IndAS raquired by IndAS 101. The impact arising from the adoption of IndAS on the date of
transition has bean adjusted against Other Equity.

These Special Purpose Preliminary Ind AS Financial $tatements for the year ended March 31, 2022 have been prepared
after making suitable adjustments to the accounting heads from their Indian GAAP values following accounting policies
and accounting policy choices {(both mandatory and optional exemptions availed as per Ind AS 101) consistent with
that used at the date of transition to Ind AS (April 1, 2021] and as per the presentation, accounting policies including




Duet India Hotels {Ahmedabad) Private Limited
Notes to tha Special Purpose Preliminary Ind AS financial statements far the year ended March 31, 2022
{Amount in Rs. Millions, unless otharwise stated}

amended Schedule Il disclosures followed as at and for the period ended September 30, 2022. These special purpose
preliminary Ind AS financial statements were approved by the Board of Birectors on March 20, 2023,

Theitems in the Special Purpose Preliminary Financial Statements have been classified considering the principles under
IndAS 1, “Presentation of Financial Statements”. Management of the Company has prepared the Special Purpose
Preliminary Financial Statements which comprise the Balance Sheet as at March 31, 2022 and April 1, 2021, the
Statement of Profit and Loss, Statement of Cash Flows and Statement of Changes in Equity for the year ended March
31, 2022, Reconciliation of Equity as at March 31, 2022 and as at March 31, 2021, Reconciliation of Profit and Loss for
the year ended March 31, 2022, Notes to First time adoption, Notes to Reconciliation and Significant Accounting

Palicies,

The management will prepare and issue first complate IndAS Financial Statements as at and for the year ending March
31, 2023. Until the first complete IndAS Financial Statemants are issued, the balances in the Special Purpose Preliminary
Financial Statements can change if (a) there are any new IndAS standards issued through March 31, 2023, (b} there are
any amendments/madifications made to existing IndAS standards or interpretations thereof through March 31, 2023
effecting the IndAS balances in the Special Purpose Preliminary Financial Statements, (c} if the management makes any

changes in the elections and/or exerptions.

Only a complete set of Ind AS FInanclal Statements together with comparative financial information can provide a fair
presentation of the Company’s state of affairs (Balance Sheet), profit and loss {Statement of Profit and Loss including
Qther Comprehensive Income (OCI)), cash flows and the changes in equity. While preparing the Special Purpose
Preliminary Ind AS financial statements for the year ended March 31, 2022, the relevant comparative financial
information under Ind AS for the year ended March 31, 2021 has not been presented,

Going concern assumption
The Company has incurred a loss of Rs. 45.22 during the current year and has accumulated losses of Rs. 500.45 at the

vear-end resulting in fully erasion of net worth of the Company. Further, as at the year end, the Company's current
lizbilities exceed its current assets by Rs. 34.01. Asiya Capital investment Kuwait, the ultimate holding company has
undertaken to provide unconditional continued finaneial and operational suppeort to the Company. Management
believes that the continued financial and operational support from the ultimate holding company and operational
efficiencies with the expected significant improvements in the average room rates and increase in demand leading to
incremental increase in tog line and bottom line will enable the Company to settle its obligations as they fall dua.
Further, in an earlier year, the Company updated its loan arrangement with L&T Infrastructure Finance Company Limited
{L&T Infra}, made prepayment of loan amounting to Rs. 96.72 to be utilised towards payment of upcaming principal
repayments upto March 3%, 2025, which improved the credit rating of the Company and accordingly the rate of interest
was reduced by L&T Infra from 12.45% to 9.95%. Subsequent, to the year end, the Company has refinanced its existing
loan facility and the rate of interest is revised ta 9.30%. In view of the aforesaid the management believes that there is
no material uncertainty on going concern assumptions of the Company and has continued to prepare these financials
staterment on a going concern basis.

Functional and presentation currency

These Special Pumpose Preliminary Ind AS financial statements are presented in Indian Rupees (INR), which is also the
Company's functional currency. All amounts have been rounded-off to the nearest millions, unless otherwise indicated.




Duet India Hotels (Ahmedabad) Private Limited
Notes to the Special Purpase Preliminary Ind AS financial statements for the year ended March 31, 2022
(Amount in Rs. Millions, unless otherwise stated)

Basls of Measurament

The Special Purpose Preliminary Ind AS financial statements have been prepared on the historical cost basis except for
the followling ltems:

Items Measurement Basls

Certain financial assets and liabilities Fair Value
lincluding derivatives instruments)

Significant accounting judgments, estimates and assumptions.

The preparation of Special Purpose Preliminary Ind AS financial statements in conformity with Ind AS requires
management to make judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenses and the accompanying disclosures. Uncertainty about the
assumptions and estimates could result in outcomes that may require material adjustment to the carrying value of assets
or liabilities affected in future periods.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimates are revised and in any future periods affected.

The following are the significant areas of estimation uncertainty and critical judgments in applying accounting policies
that have the most significant effect on the amounts recognized in the Special Purpose Preliminary Ind AS financial
statements:

i} Provisions

The assessments undertaken in recognizing pravisions and contingencies have been made in accordance with Ind AS 37,
‘Provisions, Contingent Liabilities and Cantingent Assets’, which involves key assumptions about the likelihood and
magnitude of an outflow of resources.

ii] Useful lives, recoverable amounts and impairment of property, plant and equipment
The estimated useful lives and recaverable amounts of property, plant and equipment are based on estimates and
assumptions regarding the expected market outlook, expected future cash flows, obsolescence, demand, competition,
known technological advances. The Company reviews the useful lives and recoverable amounts of property, plant and
aquipmant at the end of each reparting date.

iil) Impairment testing:
Property, plant and equipment and intangible assets that are subject to depreciation/amortisation are tested for
impairment periadically including when events occur or changes in circumstances indicate that the recoverable amount
of the cash generating unit is less than its carrying value. The recoverable amount of cash generating units is higher of
value-in-use and fair value less cost to sell. The calculation involves use of significant estimates and assumptions which
includes turnover and earnings multiples, growth rates and net margins used to calculate projected future cash flows,
risk-adjusted discount rate, future ecanomic and market conditions.

iv) Impairment of investments:
The Company reviews its carrying value of investments carried at cost or amartised cost annually, or more frequently
when there is indication for Impairment. If the recoverable amount is less than its carrying amount, the impairment

loss is accounted for.




Duet India Hotels {Ahmedabad) Private Limited
Notes to the Special Purpose Preliminary Ind AS financial statements for the year ended March 31, 2022
{Amount in Rs. Millions, unless otherwise stated)

v] Employee benefit obligations

vi)

Employee benefit obligations (gratuity and compensated absences) are determined using actuarial valuations, which
involves determination of the discount rate, future salary increases and mortality rates. Due to the complexities
involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.

Fair value measurement of financial instruments
The fair values of financial instruments recorded in the balance sheet in respect of which quoted prices in active

markets are not available, are measured using valuation techniques. The inputs to these models are taken from
vbservable imatkets where possible, but where this is not feasible, a degree of judgment is required in establishing fair
values. Judgments include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions
about these factors could affect the reported fair value of financial instruments. Also, refer note 32 for further

disclosures.

vii) Recognition of Deferred tax assets/liabilities

Deferred tax assets are recognized to the extent that it is regarded as probable that deductible temporary differences
can be realised. The Company estimates deferred tax assets and liabilities based on current tax laws and rates and in
certain cases, business plans, including management’s expectations regarding the manner and timing of recovery of the
related assets. Changes in these estimates may affect the amount of deferred tax liabllities or tha valuation of deferred
tax assets and thereby the tax charge in the Statement of Profit and Loss.

Provision for tax liabilities require judgements on the interpretation of tax legislation, developments in case laws and the
potential outcomes of tax audits and appeals which may be subject to significant uncertainty. Therefore the actual results
may vary from expectations resulting in adjustments to provisions, the valuation of deferred tax assets, cash tax
settlements and therefore the tax charge in the Statement of Profit and Loss.

viii) Litigation

From time to time, the Company is subject to legal proceedings, the ultimate outcome of each being always subject to
many uncertainties inherent in litigation. A provision for litigation is made when it is considered probable that a payment
will be made and the amount of the Joss can be reasonably estimated. Significant judgement is made when evaluating,
among other factors, the probability of unfavourable outcome and the ability to make a reasonable estimate of the
amount of potantial loss. Litigation provisions are reviewed at each accounting period and revisions made for the changes
in facts and circurnstances.

ix) Business combinations

Acquisition of assets along with related input, outputs and processes which qualify as a business combination is
accounted for using the acquisition method involving fair valuation of consideration transferred (including contingent
consideration) and fair value of the assets acquired and liabilities assumed measured on a provisional basis, if any.

Business combinations of entities under common control are accounted using the “pooling of interests” method and
assets and liabilities are reflected at the predecessor carrying values and the only adjustments that are made are to
harmonise accounting policies. The figures for the previous periods are restated as if the business combination had
occurred at the beginning of the preceding period irrespective of the actual date of the combination.
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) Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current classification. An asset

is classified as current when it satisfies any of the following criteria:

- it is expected to be realized in, or is intended for sale or consumption in, the Company's normal operating
cycle.

-it is held primarily for the purpose of being traded;

- it is expected to be realized within 12 months after the reporting date; or

- It 1s cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12
months after the reporting date.

A liability is classified as current when it satisfies any of the following criteria:

- itis expected to be settled In the Campany’s narmal operating cycle;

- itis held primarily for the purpose of being traded:;

- it is due to be settled within 12 months after the reporting date; or

- the Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the
reporting date. Terms of a liability that could, at the option of the counterparty, result in its
settlernent by the issue of equity Instruments do not affect its classification.

Current assets/liabilities include current portion of nan-current financial assets/liabilities respectively. All other assets/
liabilities are classified as non-current. Deferred tax assats and liabilities {if any) are classified as non-current assets and
liabilities.

i) Operating cycle

xii)

Based on the nature of the operations and the time between the acquisition of assets for processing and their realization
in cash or cash equivalents, the Company has ascertained its operating cycle as twelve months for the purpose of
current/non-current classification of assets and liabilities.

Measurement of fair values
A number of the Company’s accounting palicies and disclosures require the measurement of fair values, for both financial
and non-financial assets and liabilities.

Fair value is the price that would be received to sell an assat ar paid to transfaer a llability In an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place aither:

P In the principal market for the asset or liability, or

P In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Cormpany.

The fair value of an asset or a liabllity is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their econemic best interest.’

Afair value measurament of a non-financial asset takes into account a market participant's ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest
and bast use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available ta
measure fair value, maximising the use of relevant observalile inputs and minimising the use of

uncbservable inputs.

All assets and hiabilities for which fair value is measured or disdosed in the financial statements are categorised within the fair -
value hierarchy, described as follows, based on the lowest level input that s significant to the fair valus measurement as awhcle n
P Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or ligbilities -
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p

P Level 2 — Valuation techniques for which the lowast leval input that is significant to the fair value measurement is

directly or indirectly observable
P Leval 3 — Valuation techniques for which the lowast level input that is significant to the fair value measurement is

uncbservable
*For assets and liabilities that are recognised in the financial statements an a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by reassessing categorisation (based on the lowest level Input that is

significant to the fair value measurement as a whole} at the end of each reporting period.

'For the purpose of fair value disclosures, the Company has determined tlasses of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained abova.

Summary of significant accounting policies

1) Property, plant and equipment

Recognition and measurement
Property, plant and equipment induding capital work in progress are measured at cost less accumulated depreciation
and any accumulated impairment losses if any.

Cost comprises the purchase price, impart duties and other non-refundable taxes or levies, borrowing costs if
capitalization criteria are met and directly attributable cost of bringing the asset to its working candition for its intended
use and estimated costs of dismantling and removing the item and restoring the site on which it is located. Any trade
discounts and rebates are deducted in arriving at the purchase price.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for
as separate items (major components) of property, plant and equipment.

Subsequent costs and dispasal

Subseguent expenditure related to an item of property, plant and equipment is added to its book value only if it is
prabable that the future economic benefits associated with the expenditure will flow to the Company. All other expenses
on existing property, plant and equipment, including day-to-day repair and maintenance expenditure, are charged to the
profit or loss for the period during which such expenses are incurred.

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between the
net disposal praceeds and the carrying amount of the asset and are recognized in the profit or loss when the asset is

dererognized.

Depraciation

Depreciation on Property, plant and equipment is calculated using the straight-line method (SLM) to allocate their cost,
net of their residual values, over their estimated useful lives (determined by the management basad on tachnical
estimates). The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each
reporting period. In case of a revision, the unamortized depreciable amount is charged over the remaining useful life.

Depreciatian on addition/ (disposals) is provided on a pro-rata basisi.e. from/ {up te) the date on which the asset is ready
for use/ [disposed off).
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The management estimate of the useful life of various categories of assets is as follows:

Asset Category* Useful Life {Years) Useful life as per

Schedule Il {Years)
Building 10-60 60
IComputers and accessories 3-6 3-6
Plant and machinery 5-20 15
Furniture and fixtures 3-15 10

* For the abnove class of assets, the management based on assessment of external valuation specialist and internal technical
evaluation, has determined that the useful lives as given above best represent the period over which management expects
1o use these assets. Hence, the useful lives of few assets included in the above asset categories are different from the
useful lives as prescribed under Part C of Schedule Il of the Companies Act 2013,

Freehold land is not depreciated.

2} Intangible assets

3

Recognition and measurermeant

Intangible assets acquired separately ars measured on initial recognition at cost. The cost of intangible assets acquired in a
business caombination is their fair value at the date of acquisition. Following initial recognition, intangible assets are carried
at cost less any accumulated amortisation and accumulated impairment losses. Internally generated intangibles, excluding
capitalised development costs, are not capitalised and the related expenditure is reflected in profit or loss in the period in
which the expenditure is incurred.

Amortization

Intangible assets of the Company represents computer software. Computer software are amortized using the straight-
line method over the estimated useful life (at present three to ten years) or the tenure of the respective software license,
whichever is lower. The amortization period and the amortization method are reviewed at least at each financial year
end. If the expected useful life of the asset is significantly different from previous estimates, the amortization period is
changed accordingly.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the profit or loss when the asset is derecognized.

Financial instruments

Recognition and initiol meoasurement

Trade receivables and debt securities issued are initially recognized when they are originated. All ather financial
assets and financial liabilities are inftially recognized when the Company becomes a party to the contractual
provisions of the instrument.

All financial instruments are initially recognized at fair value. Fair value is the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair
value of a financial instrument on initial recognition is generally its transaction price (that is, the fair value of the
consideration given or received}. However, if there is a difference between the transaction price and the fair value of
financial instruments whose fair value is based on a quoted price in an active market or a valuation technigue that uses
only data from observable markets, the Company recognizes the difference as a gain or loss at inception {‘day 1 gain or

loss’). In all ather cases, the entire day 1 gain or loss is deferred and recognized in the income statement over the In‘e of

the transaction until the transaction matures or is closed out.
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A financial asset or financial llability is initially measured at fair value plus, for an item not at fair value through profit
or lass [FVTPL), transaction costs that are directly attributable to its acquisition or 1ssue.

Ii. Classificotion and subsequent meastrement

Financial assets

On initial recagnition, a financial asset is classified as measured at

- amortized cost;

- FVOC) - debt investment;

- FVOCI — equity investment; or

- FVTPL

Financial assets are not redassified subsequent to their initial recognition, except if and in the period the
Company changes its business model for managing financial assets.

A financial asset is measured at amortized cost if it meets both of the following conditions and is not designated
as at FVTPL:
- theassetis held within a business model whose objective is to hold assets to collect contractual cash

flows; and
- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments

of principal and interest on the princfpal amount cutstanding.

A debt investment is measure at FYQC if it meets both of the following conditions and is not designated as at FVTPL:
- the asset is held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets; and
- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

All financial assets not classified as measured at amortized cost or FVOC| as described above are measured at FVTPL. This
includes all derivative financial assets. On initial recognition, the Company may irrevocably deslgnate a financial asset that
otherwise meets the requirements to be measured at amortized cost or at FVOCI as at FVTPL if doing so eliminates or
significantly reduces an accounting mismatch that would otherwise arise.

Financial assets; Business model assessment

The Company makes an assessment of the objective of the business model in which a financial asset is held at 2 portfolio
level because this best reflects the way the business is managed and information is provided to management, for instance
the stated policies and cbjectives for the portfolio, frequency, volume and timing of sales of financial assets in prior
periods, the reasans for such sales and expectations about future sales

activity.

Financiol ussets: Assessment whether contractue! cash flows ore solely payments of principal and interest For the purposes
of this assessment, ‘principal’ is defined as the fair value of the financial asset on initiai recognition. ‘interest’ is defined
as consideration for the time value of money and for the credit risk associated with the principal amount outstanding
during a particular period of time and for other basic lending risks and costs {e.g. liquidity risk and administrative costs),

as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company considers
the gontractual terms of the instrument. This includes assessing whether the financial asset contains a contractual
term that could change the timing or amount of contractual cash flows such that it would not meet this condition. In
making this assessment, the Company considers: s )
- contingent events that would change the amount or timing of cash flows; &

- terms that may adjust the contractual coupon rate, including variable interest rate features; I % [

- prepayment and extension features;
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Financiol assets: Subsequent measurement ond gains and losses

Financial These assets are subsequently measured at fair valua, Net gains and losses,

assets at including any interest or dividend income, are recognized in profit or loss.

FVTPL

Financial assets These assets are subsequently measured at amortized cost using the effective interest

at amortized cost | method. The amortized cost is reduced by impairment

losses, Interest income, foreign exchange gains and losses and impairment are
recognized in profit or loss. Any gain or loss on derecognition is recognized in profit
or lass.

Debt investments | These assets are subsequently measured at fair value. Interest income under the

at FVoC effective interest method, forelgn exchanhge galns and losses
and impairment are recognized in profit or loss. Other net gains and losses are
recognized in OCL, On derecognition, gains and losses accumulated in
OCl are reclassified to profit or loss.
Equity These assets are subsequently measured at fair value, Dividends are recognized as
investments income in profit-or loss unless the dividend clearly represents a recovery of part of the
at FVOCl cost of the investment. Other net gains and losses are recognized in OCl and are not

reclassified to profit or loss

Financial liabilities: Classification, subsequent measuremeni ond geins end losses

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is classified as at FVTPLif itis
classified as held-for-trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities at
FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognized in profit or loss,
Other financial liabilities are subsequently measured at amortized cost using the effective interest method. Interest
expense and foreign exchange gains and losses are recognized in profit or loss. Any gain or loss on derecognition is also

recognized in profit or loss.

ifi. Derecognition

Financiai nssets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire,
or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the risks and
rewards of ownership of the financial asset are transferred or in which the Company neither transfers nor retains
substantially all of the risks and rewards of awnership and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognized on its balance sheet, but retains either
all or substantiaily all of the risks and rewards of the transferrad assets, the transferred assets are not

derecognized.

Finenciai liobilities
The Company deretognizes a financial liability when its contractual cbligations are discharged or cancelled, or expire.

The Company also derecognizes a financial liability when its terms are modified and the cash flows under the modified
terms are substantially different. In this case, a new financial liability based on the modified terms is recognized at fair
value. The difference between the carrying amount of the financial liability extinguished and the new financial liability with
modified terms is recognized in prefit or loss. e
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iv. Offsetting
Financial assets and financial liabilities are offset and the net amount presanted in the balance sheet when, and only

when, the Company currently has a legally enforceable right to set off the amounts and it intends either to settle them
on a net basis or to realize the asset and settle the liability simultaneously.

v. Finonciol guarantee
Financial guarantee contract is a contract that requires the issuer to make specified payments to reimburse the holder

for a loss it incurs because a specified debtor fails to make payment when due in accordance with the original or modified
terms of a deht instrurment.

such guarantees are initially measured at fair value and subsequently at the higher of:

- the expected credit loss allowance determined in accordance with ind AS 109; and

- the amount recognized initially less, when appropriate, cumulative amortization recognized in accordance with Ind AS.

vi. Modification of financial assets and lighilities

Financial assets:
If the terms of a financial asset are modified, the Company evaluates whether the cash flows of the modified asset are

substantially differant. If the cash flows are substantially different, then the contractual rights to cash flows from the
original financial asset are deemed to have expired. In this case, the original financial asset is derecognized and a new
financial asset is recognized at fair value.

If the cash flows of the modified asset carried at amortized cost are not substantially different, then the modification
does not result in derecognition of the financial asset. In this case, the Company recalculates the grass carrying amount
of the financial asset and recognizes the amount arising from adjusting the gross carrying amount as a modification gain
or loss in statement of profit and loss,

Financiol Liabilities:
The Company derecognizes a financial liability when Its terms are modified and the cash flows of the modified liability are

substantially different. In this case, a new financial liahility based on the modified terms is recognized at fair value. The
difference between the carrying amount of the financial liability extinguished and the new financizl liability with modified
terms is recognized in statement of profit and loss.

wif. Fully Compuisorily convertible debentures

The Company has issued fully compulsorily convertible debentures (FCCDs). As per the terms of debenture agreement,
each debenture will be converted Into equity sharas based on an agreed conversion formula {fixed to fixed conversion}.
FCCODs are separated into liability and equity components based on the terms of the contract. On issuance of the FCCDs,
the fair value of the liability component is determined using a market rate for an equivalent non-convertible instrument.
This amount is classified as a financial liability measured at amortised cost (net of transaction costs) until it is extinguished

or converted.
Tha remainder of the proceeds is allocated to equity since conversion option meets Ind AS 32 criteria for fixed to fixed

classification.
viii. Not compuisorily convertible preference shares
The Company has issued not compulsorily convertible preference {(NCCPSs). As per the terms of NCCPS agreement, each

NCCPS will be redeemed within 36 months from the deemed date of allotment. Accardingly, the same amount has been
treated as financial liability in books and carried at amortized cost.
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ix. Compulsorily convertible cumulative preference shares

The Company has issued Compulsory convertible Cumulative Preference Shares {CCCPS). As per the terms of CCCPS

agreement, each CCCPS will be
converted into 1 equity share after 10 years, but not exceeding 15 years from the date of issue. These CCCPS are
classified as equity since conversion option meets Ind AS 32 criteria for fixed to fixed classification.

4) Impalrment

A, Impairment of financial instruments

The Company assesses, at each reparting date, whether a financial asset or a group of financial assets is impaired. Ind
AS-109 on Financial Instruments, requires expected credit losses to be measured through a loss allowance, For trade
receivables only, the Company recognises expected lifetime losses using the simplified approach permitted by Ind AS-
109, from initial recognition of the receivables. For ather financial assets [not being equity instruments or debt
instruments measured subsequently at FVTPL} the expected credit losses are measured at the 12 month expected credit
losses or an amount equal to the lifetime expected credit losses if there has been a significant increase in credit risk
since initial recognition.

The Company recognizes loss allowances for expected credit losses on financia) assets measured at amortized cost.

At each reporting date, the Company assesses whether financial assets carried at amortized cost and debt securities
at Fair value through profit and loss (FYTPL) are credit-impairad. A financial asset is ‘credit- impaired’ when one or more

events that have a detrimental impact on the estimated future cash flows of the financial asset have occurred.
Evidence that a financial asset is credit-impaired includes the following observable data:

- significant financial difficulty of the borrower or issuer;

- a breach of contract such as a default or being past due for 90 days or more;

- the restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise;

- it is probable that the borrower will enter bankruptcy or other financial reorganization; or

- the disappearance of an active market for a security because of financial difficulties.

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for the following,
which are measured as 12 month expected credit losses
- debt securlties that are determined tc have low credit risk at the reporting date; and
- other debt securities and bank balances for which credit risk (i.e. the risk of default occurring over the expected
life of the financial instrument) has not increased significantly since initial recognition.

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses,

Litatime expected credit losses are Lhe expected credit losses that result from all possible default events over the expected
life of a financlal Instrument.

12-month expected credit losses are the portion of expected credit losses that result from default events that are possible
within 12 months after the reporting date {or a shorter period if the expected life of the instrument is |ess than 12 months).

In all cases, the maximum period considered when estimating expected credit losses Is the maximum contractual period
over which the Company is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when
estimating expected credit losses, the Company considers reasonable and supportable infermation that is relevant and
available without undue cost or effort. This includes both gquantitative and qualitative information and analysis, based
on the Company's historical experience and informed credit assessment and including forward-looking information.
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The Company considers a financial asset to be in default when:
- the borrower is unllkely to pay its credit obligations to the Company in full, without recourse by the Company to

actions such as realizing security (if any is held); or
- the financial asset is 90 days or more past due.

Meuasurement of expected credit losses

Expected cradit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfallz {i.e. the difference between the cash flows due to the Company in accordance with the contract
and the cash flows that the Company expects to receive).

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on portfolio of
its trade receivables. The provision matrix is based on its historically observed default rates over the expected life of
the trade receivables and is adjusted for forward-looking estimates. At every reporting date, the historical observed

default rates are updated and changes in the forward-looking
estimates are analyzed.

Presentation of alfowance for expected credit losses in the boignce sheet

Loss aflowances for financial assets measured at amortized cast are deducted from the gross carrying amount of the
assets.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no
realistic prospect of recovery. This is generally the case when the Company determines that the debtor does not have
assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the write- off.
However, financial assets that are written off could still be subject to enforcement activities in order to comply with the

Company's procedures for recovery of amounts due.

B. Impairment of Non-financial assets
The carrying amounts of assets are reviewed at each reporting date if there is any indication of impairment based on
internal/external factors. An impairment loss is recognized wherever the carrying amount of an asset (or cash generating
unit) exceeds its recoverable amount. The recoverable amount is the greater of the asset’s (or cash generating unit’s) fair
value less cost of disposal and value in use. In assessing value in use, the estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects current market assessments of the time value of money

and risks specific to the asset {or cash generating unit}.

These budgets and forecast calculations generally cover a period of ten years. For longer periods, a long-term growth
rate is calculated and applied to project future cash flows after the tenth year.

Animpairment loss is reversed if there has been a change in the estimates used to determinethe recoverable amount. An
impairment lass is reversed only to the extent that the asset’s carrying amount does not exceed the carrying amount that
would have been determined net of depreciation or amortization, if no impairment loss had been recognized.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement of
profit and loss, except for properties previously revalued with the revaluation surplus taken to OCI.

5]) Inventories
Inventories which comprises stock of food and beverages [including liquor), operating supplies and stock- in-trade are
carried at the lower of cost and net realisable value. Cost of inventories comprises all costs of purchase and other costs
incurred in bringing the inventory to their present location and condition. In determining the cost, firstin first out {*FIFQ”)
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method is used. Net realisable value is the estimatad selling price In the ordinary course of business, less estimated costs
of completion and the estimated costs to make the sale.

B) Government grants and subsidies
Government grants are recognized where there is reasonable assurance that the grant will be received and all attached
conditions will be complied with. When the grant relates to an expense item, it is recognized as income on a systematic
basis over the periods that the related costs, for which it is intended to compensate, are expensed.

The Company imports capital goods and avails concession for custom duty under Export Promotion Capital Goods (EPCG)
Scheme. Such duty saved is grossed up and recorded as per of property, plant and equipment 2nd correspondingly as
deferred income. Further, these grants are classified as income grant and is recagnized as income over the periods of
related costs, far which it is intended to compensate, which is generally upon earning of foreign currency revenue.

The Company receives henefits in the form of duty credit scrips under the Service Exports from India Scheme (SEIS). The
grant Is classified as income grant and its recognized as income as and when the condition associated with grant is fulfilled,
which is generally upon earning foreign currency revenue.

7} Provisions
A provision is recognized when the Company has a present abligation as a result of past event and it Is probabie that an
outflow of resources embodying economic benefits will be reguired to settle the obligation, in respect of which a reliable
estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are determined by discounting the expected future cash
flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the
liability. The unwinding of the discount is recognized as finance cost. Provisions are reviewed by the management at
each reporting date and adjusted to reflect the current best estimates

8) Contingent liabilities
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
accurrence or non-gccurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources wili be required to settle the
obligation, or a present obligation whose amount cannot be estimated reliably. The Company does not recognize a
contingent liability but discloses its existence in the Special Purpose Preliminary Ind AS financial statements.

9} Borrowing Cost

Borrowing costs are interest and other costs (including exchange differences arising from foreign currency borrowings to
the extent that they are regarded as an adjustment to interest casts) incurred by the Company in connection with the
borrowing of funds. Borrowing costs directly attributable to acquisition and/or construction of those property plant
and equipment which necessarily take a substantial period of time to get ready for their intended use are capitalized.
Capitalization of borrowing costs is suspended in the period during which active development is delayed due to
interruption, other than temporary interruption. Other borrowing costs are recognized as an expense in the Statement
of Profit and Loss in the period in which they are incurred,

10) Employee benefits
{a) Short-term employee henefits

Employee benefits payable wholly within twelve manths of receiving employee services are classified as short-term
emplovee benefits. These benefits include salaries and wages, short-term bonus and ex-gratia. The undiscounted amount
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of short-term employee benefits to be paid in exchange for employee services is recognized as an expense as the related
service is rendered by employees.

{b} Post-employment benefits

Defined contribution plan — Provident fund and Employee State Insurance

A defined contribution plan is a post-employment benefit plan under which an entity pays specified contributions and
has no obligation to pay any further amounts. Provident fund scheme and employee state insurance are defined
contribution schemes, The Company makes specified monthly contributions towards these schemes. The Company's
contributions are recorded as an expense in the Profit or loss during the period in which the employee renders the related
service. If the contribution alrzady paid is less than the contribution payable underthe scheme for service received before
the balance sheet date, the deficlt payable under the scheme is recognized as a liability after deducting the contribution
already paid. Ifthe contribution already paid exceeds the contribution due for services received before the balance sheet
date, then excess is recognized as an asset to the extent that the pre-payment will lead to @ reduction in future payment

or a cash refund.

Defined beneflt plan — Gratuity

The Company's gratuity scheme is a defined benefit plan. The present value of obligations under such defined benefit
plans are determined based on actuarial valuation carried out by an independent actuary using the Projected Unit Credit
Method, which recognizes erach period of service as giving rise to an additional unit of empltoyee benefit entitlement
and measures each unit separately to build up the final obligation.

The obligation is measured at the present value of estimated future cash flows. The discount rates used for determining
the present value of obligation under defined benefit plans, are based on the market yields on government securities as
at the balance sheet date, having maturity period approximating to the terms of related obligations.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognized in the period in which they occur, directly in other comprehensive income and are never reclassified to profit
or loss. Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments
are recognized immediately in the profit or loss a3 past service cost.

{c) Other long-term employae benefit obligations - Compensated absences

The employees can carry-forward a portion of the unutilized accrued compensated absences and utilize it in future
service periods or receive cash compensation on termination of employment.

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee
benefit. The group measures the expected cost of such absences as the additional amount that it expects to pay as @
result of the unused entitlement that has accumulated at the reporting date. The group recognizes expected cost of
short-term employee benefit as an expensa, when an employee renders the related service.

The Company treats accumulated leave expected to be carried furward beyond twelve months, as long-term employee
benefit for measurement purposes. Such long-term compensated absences are provided for based on the actuarial
valuation using the projected unit cradit method at the reporting date. Actuarial gains/losses are immediately taken to
the statement of profit and loss and are not deferred. The obligations are presented as current liabilities in the balance.
sheet if the entity does not have an unconditional right to defer the settlement for at least twelve months after the

reporting date.

11) Revenue recognition
Revenue is recognised at an amount that reflects the consideration to which the Group expects to be entitled in axchange

for transferring the goods or services to a customer i.e. on transfer of control of the goods or service to the customer.
Revenue from sales of goods or rendering of services is net of Indirect taxes, returns and discounts.
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Income from operations

Rooms, Food ond Beverage & Banguets

Revenue is recognised at the transaction price thot is afiocated to the performance obligation. Revenue includes room
revenue, food ond beverage sole and banguet services which is recognised once the rooms are occupied, food and
beveroges are sold and banguet services have been provided as per the contract with the customer.

Space rentals
Rentols basicaily consists of rental revenue earned from letting of spores within the property. These cantracts for
rentals are generolly of short term in nature. Revenue js recognized in the period in which services are being rendered.

Dther Allied services
tn relation to the, laundry income, communication income, health club fncome, airport transfers income and other
allied services, the revenue has been recognized by reference to the time of service rendered.

Interest
Interest income is accrued on a time proportion basis using the effective interest rate method.

12) Accounting for Foreign Currency Transactions

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the
transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the
translation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates are
recognized in the profit or loss on net basis.

13} Income Taxes

Income tax comprisas current and deferred tax. It is recognized in profit or loss except to the extent that it relates to an
item recognized directly in equity or in other comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss forthe year and any adjustment
1o the tax payable or receivable in respect of previous years. The amount of  current tax reflects the bast estimate of the tax
amount expected to be paid or received after considering  the uncertainty, if any, refated to income taxes. It is measured
using tax rates {and tax laws) enacted or substantively enacted by the reporting date. Management periadically evaluates
positions takenin the tax retums with respect to situations in which applicabletax regulations aresubject to interpretation and considers whether
it is probable that a taxation authority will accept an uncertain tax treatmert, The Company shall reflect the effect of uncertainty for each
uncertain tax treatment by using either most ikely method or experted value method, depending on which method predicts better resclution
ofthetreatment,,

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognized
amounts, and it is intended to realize the asset and settle the liability on a net basis or

simultanaously.

Defarred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities
and their carrying amounts for financial reporting purpeses at the reporting date. Deferred tax liabilities are recognised
for all taxable temporary diffarences.

Deferred tax assets are recognised for all deductible tempaorary differences, the carry forward of unused tax credits and
any unused tax losses, Deferred tax assets are recognised to the extent that it is probable that taxable profit will be

s
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available against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax
losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecopnised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become prohable that future taxable profits will allow the deferred tax asset to be recovered.

Ueferred tax assets and llabllitles are measured at the tax rates that are expected to apply In the year when the assel s
realised, or the liability is settled, based on tax rates {and tax laws) that have been enacted or substantively enacted at

the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either n other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either
in OCl or directly in equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right to set
off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income
taxes levied by the same taxation authority on either the same taxable entity or different taxable entities which intend
gither to settle current tax liabilities and assets on a net basis, or to realise the assets and settle the liabilities
simultaneously, in each future period in which significant amounts of deferred tax liabilities or assets are expected to be
settled or recovered.

14) Segment reporting
Operating segments are reperted in 2 manner consistent with the internal reporting provided to the chief operating
decision maker (CODM),

Identificatian of segments:

In accordance with Ind AS 108, Operating Segment, the operating segments used to present segment information are
identified on the basis of information reviewed by the CODM to allocate resources to the segments and assess their
performance. An operating segment is a component of the Company that engages in business activities from which it
earns revenues and incurs expenses, including revenues and expenses that relate to transactions with any of the
Company’s other components.

15} Earnings per share
Basic earnings per share are calculated by dividing the profit or loss for the period attributable to equity shareholders

by the weighted average number of shares outstanding during the period. Ordinary shares that will be ssued upon the
conversion of a mandatorily convertible Instrument are included in the calculation of basic earnings per share from the
date the contract is entered into.

For the purpose of calculating diluted earnings per share, the profit or loss for the peried attributable to equity
shareholders and the weighted average number of shares cutstanding during the period are adjusted for the effects of
all dilutive potential equity shares, except where the results would be anti - dilutive.
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16) Leases
Company as @ Lessee

On inception of a contract, the Company {as a lessee) assesses whether it contains a lease. A contract is, or contains a
lease when it conveys the right ta control the use of an identified asset for a period of time in exchange for consideration.
To assess whethera contract conveys the right to control the use of an identified asset, the Company assesses whether: (i)
the contract involves the use of an identified asset (ii) the Company has substantially all of the economic benefits from
use of the asset through the period of the lease and (iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU"} and a corresponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less
{short-tarm leases) and do not contain a purchase option or are low value leases. For these short-term and low value
leases, the Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the
lease.

Lease contracts may contain both lease and non-lease companents, The Company allocates payments in the contract to
the lease and non-lease components based on their relative stand-alone prices and applies the lease accounting model
anly to lease components,

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted
for initial direct costs incurred, lease payments made at or before the commencement date, any asset restoration
obligation, and less any lease incentives received. They are subsequently measured at cost less accumulated depreciation
and impairment losses. Right-of-use assets are also adjusted for any re- measurement of lease liabilities. Unless the
Company is reasonably certain to obtain ownership of the eased assets or renewal of the leases at the end of the lease
term, recognized right-of-use assets are depreciated to a residual value over the shorter of their estimated useful life or
lease term.

The lease liability is initially measured at the present value of the lease payments tc be made over the lease term. The
lease payments include fixed payments (including ‘in-substance fixed" payments) and variable lease payments that
depend on an index or a rate, less any lease incentives receivable. ‘In-substance fixed' payments are payments that may,
in form, contain variability but that, in substance, are unavoidable. In calculating the present value of lease payments,
the Company uses its incremental borrowing rate at the lease commencement date if the interest rate implicit in the
lease is not readily determinable.

The lease term includes periods subject to extension options which the Company is reasonably certain to exercise and
excludes the effect of early termination options where the Company is not reasonably certain that it will exercise the
option. Minimum lease payments include the cost of a purchase option if the Company is reasonably certain it will
purchase the undertying asset after the lease term.

Lease liabilitfes are re-measured with a corresponding adjustment to the related right-of-use asset if the Company
changes its assessment if whether it will exercise an extension or a termination option and any lease modification.

Variable lease payments that do not depend on an index or a rate are recognized as an expense in the period over which
the event or condition that triggers the paymant occurs. In respect of variable leases which guarantee a minimum amount
of rent over the lease term, the guaranteed amount is considered to be an ‘in- substance fixed' lease payment and included
inthe initial calculation of the lease liability. Payments which are ‘in-substance fixed’ are charged against the |ease liability.
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Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified
as financing cash flows.

Company as e Lessor

At the inception of the lease the Company classifies each of its leases as either an operating lease or a finance lease. The
Company recognizes iease payments received under operating leases as income on a straight- line basis over the lease
term. In case of a finance lease, finance income is recognized over the lease term based an a pattern reflecting a constant
periodic rale of return on the lessor's net investment in the lease. When the Company is an intermediate lessor it accounts
for its interests in the head lease and the sub-lease separately, It assesses the lease classification of a sub-lease with
reference to the right-of-use asset arising from the head lease, not with reference to the underlying asset. If a head lease
is a short-term lease to which the Company applies the exemption described above, then it classifies the sub-lease as an

operating lease,

if an arrangement contains fease and non-lease components, the Company applies Ind AS 115 Revenue from contracts
with custamars to allocate the consideration in the contract.

17) Cash and cash equivalents
Cash and cash egquivalents comprises of cash at banks and on hand, cheques on hand and short-term, deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

18) Investment in subsidiaries:
A subsidiary fs an entity controlled by the Company. Control exists when the Company has power over the entlty, is
exposed, or has rights to variable returns from its involvement with the entity and has the ability to affect those returns
by using its power over entity.
Power is demonstrated through existing rights that give the ability to direct relevant activities, those which significantly
affect the entity’s returns. Investments in subsidiaries are carried at cost. The cost comprises price paid to acquire
investment and directly attributable cost,

19) Profit before finance cost, depreciation, amortisation and tax:
The Company presents EBITDA in the statement of prefit and loss; this is not specifically required by Ind AS 1. The terms
EBITDA are not defined in Ind AS. Ind AS complaint Schedule (Il allows companies to present line items, sub-line items and
sub-totals shall be presented as an addition or substitution on the face of the Special Purpose Preliminary Ind AS financial
staternents when such presentation is relevant to an understanding of the company’s financial position or performance
or to cater to industry/sector-specific disclosure requirements or when required for compliance with the amendments to
the Companies Act or under the Indian Accounting Standards, Accordingly, the group has elected tc present earnings
before interest, tax, depreciation and amortization (EBITDA) as a separate line item on the face of the statement of profit

and loss.

Measurement of Profit before finance cost, depreciation, amortisation and tax:

The Company measuras EBITDA on the basis of profit/ {loss) from continuing operations. In its measuremant, the company
does not include depreciation and amortization expense, interest income, finance costs, share of profit/ loss from
associate/ joint ventures and tax expense.
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3 Praperty, plant and equipment

Freehold tand Bullding Plant and Furniture and Computers Tatal
hinery fixtures

Gross carmying amount
Balamee as at Apefl 1, 2021 613.00 17199 35.82 2527 1.82 848.90
Additions - 1.27 EWr | 010 - 461
Disposal{ adjustments . = - - = -
Balamee a4 at Mareh 31, 2022 613.00 173 26 A0 06 7537 1.82 B853.51
Accurmul ated depreciation
Balanmce as at Apeil 1, 2021 - - - - - -
Depraciation charde for the year {Nate 21} - 4 2% 6. 12.75 1439 1493
Disposal/ adjustmemt - - - - -
Bal as at March 31, 2022 - 4.29 6.80 12.75 1.49 24,93
Net carrying t
Balance as at April 1, 2021 613.00 171.99 1682 25.27 182 848.90
Balance as at March 31, 2032 ng 168.97 13,66 12.62 033 82R.53

The Company has elected to use Fair vatue of all items of property, plant and equipmant on the date of transition and designate the same as deemed enst
for details of pledged assets refer Note 36

4 Intangibie assets

Computer Total
software
Grass carrying amount
Balance as at April 1, 2021 1.67 1,67
Additions = :
Digpasalf ad) - -
Bal as at March 31, 2022 .47 .67
Accurmulated amortisation
Balance as at April 1, 2011 - Z
Amortisation expense for the year (Nate 21} 191 191
Disposal/ adjustments - -
I as at March 31, 2022 191 1.91
Net carrying
Balance as at April 1, 3021 362 3.67
Balance as at March 31, 2022 176 1.76

all intangible assats are carriad in balance sheet as at April 1, 2021 in accordance with previaus SAAP The Company has elacted to regard sueh carnying value as deemed cost
at the date of transition
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Adhiwcts b supoliers 2 02z
Other receivshiey [-BY) 017

.80 391




Nati s i Spy o | ¥ nd A% Anancisl o th yaar s 31, 2033
(Al #rmounte i A Willione o otherwiue stated)
t# Share copital
s at st
March 31, 2022 April 1, 2071
Auhaaridnd Shore Capital
BS0.00 | Ereviaus year 3,300,000] equity sheres of A B0 wach 1500 ¥»oo
1,SO0,000 {previaus yeer 1,500,000) £ i W ibde F sharts (CANFS| of R 10 each 1500 1500
16,000,000 {previous year 16 C ity © C Preference shares [CODPS| of Ry 10 ach 16000 160 1
210.00 218.09
i0da] Equily Share capitil
s at
April 1, 2021
Tz, mieorribed and pid wp Sears Capital
010,000 (pravious v2 ¥ 3000,000] Equity shares of s 10 2ach an1a 0 b
A 18 30.10
) econciifation of equity shares autstarding at the beginning and st the end of the reparting year:
s ak ha at s ak Rz at
March 3. 222 March 3. Z2Z April 1, 2031 April 1. 2021
Na Amdunt No. Amount
Equity vhares
Ralanca 2 3t the beginningfend o the year 1,610,000 1A 3,010,000 301

attacived 1 ity
The Company has single chiss of equity shares Accordingty, 21 equity Shares rank squally with megard o dividends snd share In Company's resduel szl The Sowity shired are anditltd b4 racehne dividend as and whin
declared pubject 1o pan of dividend The uotmg raghte of mn egquily dure hal, in prap il the pur -y 2guily capltal of the Campany O adndlng up of ke Campany, The halders af
aquiy shares will be annited 1o receiue thi rasidual 255605 of The Campany tar di alall HMOUMS (B ErOPOAUON (0 e number of eoely shares held During the year ended March 21, 2022,
Thm Gorrtipriy hirs nuot dcl ot ed sy dlubdend bo equity sharzhalders

Exquity sharas held by Holding company/Entity having significant influgnce

As at March 41, 2023 As at Apdl |, 2021

I8 Amaunt Ne. Amount
Equity shares of M. 10 michs fully pud up hald by
ACIC MaurRius 1, the halding sompany 3,3 4nn K 2,4 E00 nH
ALK 2 ¥ LU 703 400 722 722400 it
AT A0 LT e,

Details of sharehaldsn holding mare than 5% equity shares of the Company

Ay al harch 31, 2022 As at Apnl 1, 2021

Mo, % holding M. % halding
Eauiry shares of @, 10 each fully paid wp held by

AL Mauritiug L. the holding eampany 187,500 T 0% 2207500 TE00%
ALK Mavucitiug 2, entity b eving sgrificant nfluence T Falry T22.400 24 ok
4,010,000 1060 0% lﬂlﬂa 100 00%

_Details of eguity shares held by promoters as on March 31, 1022
Mromeder Name Mo of sharex at the Chenge during i Mo alshaees al the % of TatslSheres % chewgs during e

Baghnning af the year year ol ol they yppar mar

ACH Mauriius 1. She holding, compny 2,287,600 1207500 T8 00N
ACE %5 2, enlily having ) influzace TE 400 Tz 4m 24 o
Towl 3,010,000 3,010,000 100.00%




Dunt bnclls Hotels [Alymudabad) Priibs Limitad
Mates to the Spedal Punoen Ind AS Anaacial for the year ended March 31, 2022

(&l amounts in 3e Milions dnless stherwide dtated)

1agh)

Ing antirely equity in nature
g A at
March 51, 2022 Apnl 1, 2021
Ne Arroant Ho Amolm
kari bl £ s bive Wyuh Shasiwe [LECPE] of Ha 18 wacls

Balarce at the begimning of the year 14.335.218 14339 14339218 14329
A Al tians mode duning The year - - ;
Balance at the year end TR re ] 14339 14,339,218 113.33
Fally Y fafal (Poxne)®
Balsnte 3T Ehe hisdnning oF the yaar 30459098 504 59 S0459,028 S04 59
Add ; Additions made dwing the year -
Baduncs ak tha yuar snd 500450008 504 59 50,454,008 204 55

[THIT] [T
Reconcliistion of Campulsorily Convertinle Tumulative Prefarance Shares [CCCPS| outvtanding at the beginning and at the end of the reporting year:

At ar LY
. March 31, 223 April 1, X021
Ho. Amount Ma, Arnaant

Exulty o i shares [CTCPE] of Re.A2 wach
Balance 35 ot the Degiminglend of the year 14339218 FLEE. ] 14339218 143 4
Tarmegelghts attached to dsorih ble O y U Ahares (EOEPY
mmnueonm nr annum EmCQCP! shall get converied st one equity share aleng with Aated diWdend ina numbaer of equity shares and such equiry shares be of a value Rs 10 each (wbfect to
the g 3l the Hme of | after B0 years but not excesdng 15 years fom the date of isue
CCCPS carry a profarentsl right i to dividend aver equity tharehalders The prek shalders de nol acquice any woling rights In the euest of i aki harshobders have 2 righ! aver

SOry shalahalders 10 b (031 1o thi dmiant of cpa pad-up and divkd end in arrears an juch sharas Dwang ther year ended Warch 30, 2032 and Apnd 1, 2021 uu Company has not deslared any diadend bo preference
sharaholders
CECPS hadd by holding ¢ompa ny/ sty b Al nt infleance

As 3t March 312022 As at April 1,2021
Ne. Ampunt Mo, Amnunt
A1 Maurilius 1, The holding compsmy 10,897 206 10898 10,897 BO& 108 94
ACIC 2, wnkity hauing <ignify influsnca 3441 412 M4 3341442 3441
14,333 218 14339 14, !HIZ 18 14339
Detaily of shareholders halding mare than 5% CCCPS of the Coinpany
As at March 41, 7022 As at Aprif 1, 2021
Mo, X holding Na. % holding
ACIE haisritles 1, The hodding ccom puny 10 897,806 % 10 397806 TG OO%
agic 1 v influence 3841417 4% IALA1T I400%
1,330,308 100 asav218 80, 00%.
Detaily of CCCPS beld by promotars a5 on March 31, 3022
Promadtet Mama No, of shaces at the  Changudwingthe Mo of thares b %ol % chang: E
begiaming of the yeur yesr end of the year yewr
ACK M awriivws 1, the holding campany LY PR 10,857 806 Tik
ALK M au s 2, entlty having sgniflcant imfuence 5,03.412 - AL A02 4%
Totsl 14,338,010 - 14,139 118 100%
Detads of sharehobders hoidine more thim 5% FOCH of the Compiiy
As at March 31, 2022 A at April 1, 2001
No, % holding No.. M holding
ACH Mauritirs 1, e Rolding company 48.048, 307 o 48.048, 307 051a%
ALIC Maunbivg 2, entily hoving WENACaNI wiTuence 2,410,751 % 210,793 4755
30,853,098 1005 50,.59,0% 150005
Details of FCCRs held by promoters 25 an March 11, 2003
Paomoter Mame Mo of FOED ok bha thange duringtha  Ne. of PO ot e % of Tokad thares % chan e durlag tha
kaginning of the pear Yo wnd of the year —
ACK Wizwrilius L. the holding ¢omnany 4,048,307 . 048,307 8%
ACIK Mawritius 2, entity having sgnificant influcnce 2410791 . 240791 %
Tatal % - 50,855,000 1080k




Dust India Hataks | threndabady Private Lmited
Hotes 1a the Epecial Purpece Pralims nary Ind A5 fnanchl

Al armaunte in Bs Miflions, uniess otherwise tated)

far the y=er ended Morch J1, 2022

Dietuils &f Fully €a carlly Can: ' F1
Asat At
Margh 31, 2072 Al 1, 2071

Fully C Fecm}
- Fully Leory L L] |FCCD: 1 Holling C ACIC 1]
7,654,172 {Aprd 1, 301 - 7834372 af Ra 10 cach junaccuied) [Note 1) E '] TEA
1350593 (AR 1, 2021 1,350,50) of Az 10 each [unsecurd | [Note 1) 138 [EX)
B,075.285 (Aphl 1. 2021 - 8,075.285) of A3 I0each {unsacured| (Now 2 s 8aIs
13,078,260 {Aped L, 2021 - 13,078.360) of Rs 10 each |Uunsecuwred] (Mote 4] 1318 1378
3,716,280 (Apell 1, 202 - 3,716250) of Re 10 coch (unzecured| (Nole 4) iT1E T 16
529,237 CApn| 1, 7021 - 529,257 afRs 10#ach funsecured| [Hole d) 3= 329
12,069,600 Apl L, 2021 - 120506000 of As 10 each juntecurad) (More 51 12060 120 60
1,500 BE (Apail 4, 2021 - La04 AB0) of By 10 each junsecwred] [Note 5| 1605 1605
- Fully L wh [FeCbnp iread 4 ¥ baviny sigmificant ndk At itfus 1
2,410,791 (ApAIl 1, 2021 - 2A10:791) 0l Rs 10 each jubcacurad) {Nale 1) ML M1

S04 58 S04 58

1 FCcDe of Ng 10 each hawng a coupom rate of 381 PLA plus 300 beas pants per annom were stiatted am April 3, 2009 (o DIH [Cyerush S8 (Mo 4) Limied. Cyprus Divng the earlar years, 7,634,172 and 2A0079] FOChs'
were transferred by DIH [Cyprus] SPY [No 4] Limited, Cyprus 1o ACK 1 and kiC F v on March 31, 1017 Each FCCDy wholl gel eanvartad mibo ane squity share of R4 10 cach on matunry
{subject to the Yohualica guideli ling af the time oF comverdinn] betare L5 years irom fhe oate of imue Thesa FUCDEs do not carry sy mceract Wl the repayment of lerm loans fram the banks ard
hmancial and These FOCD's bl March 31, 2022

0 WCA PRt 1L d

3 FCCDs of R 140 £ath hawng 3 coupan rate ol 581 Base 212 plus 300 basts poinis par annum were aliotted on Al 6, 2017 (o Asiye Asact Managemenl [Capman| Lirted will g=t 1 eouity share of s 18 each Inpliaee of 1.0
debenturas on malurity before 10 years from I date of iowe These FOCDS'S werd Inanslered by ASia Asset Managemand (Cavman) Limited 10 ACIC Maurihiue 1 an Dacembear 3% 2018 Theca FECO6'E da nol carry any
wterest vl ghe repaymmant of perm 18ané from the banks and A dalinstitution amd hngly ng inlereslis secrued on e FOCDA's N Mbrzh 31, 3022

3 FLODs of s 10#3ch having & roupon A8 of 5B Bae rave phis 300 basls points per annwn ware allotied on Qoaher 22, 3018, Havernber 22,2010, Decamber 31, 2018, Frbruary 5, 1019 ond daneh L, }38, Enchy debmnture
Tralcer will ge¥ 1 aquity share of Rs 10 sach in place of 1 BOFCYs on matuty before 10 years from the dale of ixsue. These FCCDS'S 00 nol Carry any Inferacl Gl the repiymant of 14rm lerarg fram tha banks and fMnanclal
imslbution 2nd accordegly no nleresl s acorued on thash FoCOn's ol Mareh 31, 2007

4 FLOOn of Ra LB each having @ coupen rate «f SBI Basa rale iy 300 DESS pOIALS Dar Jnmm wers alfottad on May 1%, 2014, Jusa 28 20419 and ber 30, 2019 Earh
each in glacd of L 60 PCCDL an maturiey before 10 years (ram the dabe ol haue Thewe FECDTL do ot carmy any interest Gl o repapment of term loand from the banks nd
wzerued an thets FOCDY's tilarch 31, 2022

halder wal get 1 courty share of Bs 10
i N0 iGErEE 1E

5 FCCDs of As 10w sch having m poupen rate of 581 Base rat= plus 300 basis poknts per snnum were dloited on Ootebar 01, 2020 and 18, 2020 Each deb hebder wiil gt 1 aquity share of Bs 10 wach in place of
1 B0 FLUDS on maturily bafarg 10 yeare fram (he dale of issur Mhese FCLO¥E do nak cairy amy inferest Gl the repayment of term kaans Mo e bk and linancial ngtikabion and accardingly no interest s acorwad on
these FECOL's bl March 3L, 2002

i) Sther equity

A3 at MNaA
March 31, 2032 April 1, 207¢

Equlty of € ' shle Han-C bl F Sharet [DANFS] 7H 71
Equity © of = 253 0717
Retdimed carnmgs 150043] 55 54]
Other ive |pcame - of Trabiliey { aver 0,04 -

|280,58)

1] Equity af bhr W il Shared [CRNFS)

Balanca a5 of the beginningfand of the year T8 Te
Addilong made Juring Lhe year 4 -
Balarce at the yeev end LM k]
Tarmirights attached 1a i h | il Shares [CRNPS]

Divdend @ 1% ove the annUd US Wall streel Iournal Prime Rate par soum on (he face value due and payabls on msturiy of redemphon. These shares are redecmatie ol pai within a pened of 3 years fram the dite of
sk o Dding thal an sccount of aEuMcEncy of Drofil, a5 59mn a5 nessibbe theeeaiTer, cuby eex to masmum 0 yeaars rom e date of iGue 35 maaimen lerm alipwsed under lhe law

haid [l huwing sgrificset mflunce
- As nk Murch 31, 2832 Asgtapdl 1 PO71
Ho dmaqunt Wa Amoumt
ACIE WA Ur e 1, Uhe holding compasy 34,1 532 L TRIT 5.
ACIC MWEUrilivs I, entiry having shnificant infliance 5 HE 187 25216 107
ERTEY 23 1313400 25

Shares [CRNPS) of the Company

Detadls of sharsholders holding mara than 5% Cumulative Redesmable Non.C

At ot March 31, 2022

As ak Apnl 1, 2021

HOIC MU 1, Ihe ROIGINE comDany

AEIC M rilicd T entity having significant influence

No, % halding No. % holding
WEIR 6% 998,124 TEN
I1LINE % ) ] ] %

1,903,400 Lo 1,411,400 100%




Dust [ndbs Hotel jAhmedabad) Privets Limited
Notes ko the Special Purpads Ind A% dal Far the year ended March 31, 1021
&0 amounty in RE AtiHIsng, onkess otmerwise stated]

Datails of Cumulative Redesmalile Non Canvertible Praference Shares ([CRNPS] held by as ap March 31, 1022
Momotar Name Mo. dshwesatthe  Changeduringthe Mo of sharcsstthe % ol Tolal Shares X changn duing the
of the yrar year end of the year year
ALIC Mgunti 1, the holding ¢ ampany 996,184 938,184 6%
JAIC Mauritiug 2, @ity haning ¢ignl Rcant influmce 1526 - N51e 4%
1,118,400 -+ 1,313, 400 180 .

W Equity J
Balancw &l thee beginewng of the year 207 17 wra?
A L Additions made during the yesr 18.17 .
Balahee 3t tha pear and 225.M 20117
Equaby ol T it betwean Far vaine and £3rying value of Bortawings fram il low subiidiarie

Wil Rethined aarning
Balwnce ot the begiang of the year 955 Sd} 1455 54)
ProfitAlavs) hor e yaar 5.2 -
Cihar adfwstmaenis 235
Balames ot tha yaar snd 500,45 |855.54)

Ratalned earnings 33 ot dpol 1, 2021 include gKn of A3 38 35 {March 31, 2022 As 357 75 on it valuation of prapenty, plam & «quipment recorded by Lha Compaany

W) Ciher h income - of definnd banafit lubllity / sbset
Balngce 2t the baginmnd of the year =
Remeasirement ol defined beneiTt Kb by inet of t2x) o4 -
Balanc at the yuar and 0,04 .

WM aasy remants of defin ed benelin lia biliy comprites sctosisl gaing ad lasses

1

Finnn cial RabRitizs-Hom owrcet

Hial Wamowings

Asat AL a
. March 31, 2022 April 1, 2021

Non-current
Crebt ofC ke la Han-L ik 1 Sharas [CANPS| of As 10 each 942 &41
sy Fream financial insdulionsi 402170 kX2

Tokda| nan-owrent ko mawings Alrda 29153
Aggregare sacwnd boani 40273 3312
AdRregaLe unicurad laang Faz LEF)

The logn carrins inferett 8t 9 355 {Aprd 1, 2021: 99554 per annum nked bo LAT Infrs PLR (Mo ting] weth rmonshl v fests amd 1 repayable n 40 quartarly inslaiment afer 2 moratonum period of 24 menths Fram the datw of
PSt ish rSamand | g July T, 2018 Duning the sarlles year, the Campany updated &3 kaan with LET Finance Company Limated {LET Infra). made prepayment af loan smounbng L AS 56 72 ta ke
ubilised tawards paym ent of UPCOming principal repaymants up 0o March 31, 2025, which Improved the credit rating af the Campany andl accorfingly hy rata of mberact wad reduced by LET Infra fram 12 45% 1o 9 35%
Dwring the penad, the rabet hiva been rewsed by LET Infra pursaant to revision of LET infrb Prime fending rate

The term laan iz secwrsd by morigage on 2l irmow bie properbies together with 21k burkdngs, and theseqn and both presamt and fulure; charge by way of ypobazation on ol the
movable assets of the company, including bl nat leeited b eath flows, receivatibes, mavablc machinery, machinorr 186, toaly, | and otk and futurs; Fiasge By ihe Prometeris] of 100%
at fhe fully paedl Up share capital of the Campany fL00 of COOPSIFCODE 'S, n dem at forem; and plidefchangs on imuestments, if sy, in demat farm, of the Campamy

Subsequent to yent énd, the Com piny and agr with B Uimited ['Wew Faclity') to Like cwer exittvg baan finaneial insttutions §Existing Fanlity'] at inferest rite ronging
from B i jlinked to Mdanth T-Bifl to be rescl every 3manths] The New Fadibiy 14 sesured by:

1 Morigage an all hla prap the 5] together with all baldings, and thereoh and . BOth prasant and Future

2 charge by way of hvpgthecation on al the current snd mevable fard aseets of the Barrower'sL induding but ok limiled to caih Mows. recelvables. movable machinery, mathinery spares, mals, eI ) 3 nd

acoeTorks, bolh present aad lubure

1 Ay by way af dan ety i foharge of all prasent and futire Highis. sde, interest, benail, d#ms and demand wh. ol the fek #c per applicable law, in i] the butinas
1) in the relating ta the fa hotw, (] in sny letier of eradit, tec, p bond ar b oiher provided by any counler mArty m Favour of the Ao owars) and |iv]

10 all msuranes prageeds

4 Pledge charge SHyothecalion on nwestm s, iF sy, ¥ gamat form, of the Borower; Chgs on all recerves and parmitted invasiments and the bark Seceantbe of the Barrawer incluging but aok imited o Escrow / Trust

and Netention Accaunt {TAA| end Dbt Seruscs Reserse Arcount |D5RA]

5 Plasgs by the Promotenis| of 30% of the Auly pald up thare capitsl of the Barvawar with NOU ovwer the rest/pledga over 30% of CODYCOPS with M0U aver the rest, i demot form (free from oll restrictive eovenants, Kenor
other ancumbramce under any canliact, Vs pement or agreament Ineluding Buk nat mited o sy shaceholders agraammnth logathar with all accretions thereon

[} Fi a By way of charge over d Lo/ Ainanceml aisk f fgrds indusad by tha Bromatar{s), IF a1y, i the Borewer

13 Mon eurrent proy )

s at s Bt
March 31, 2023 Sewil 1, 20F1
Pravigian for melove s beneiis
- Privision for gratuty (Hefer Hore 26] or [
[ihs] [F]

= Frewition far eompensated abioness
Tolal non-current pravisiens 151 LTS




et India Hotels {Ahmedabad) Private Limited
Notes to the Special Purpose Preliminary Ind AS financial statements for the year ended March 31, 2022
(Al armounts in Rs. Millions, unless otherwise stated)

13 Financial lisd|litles-Current

13{a) Current borrawings

Asat As at
March 31, 2022 April 1, 2021
Current maturities of lang term borrowings a50
= 0.50
Aggregrate secured boans
Aggregrate unsecured loans = =
050
13(b} Tradwe payabl
As al As at
March 31, 2022 April 1, 2021
- total putstanding dues to micro and small enterprises {refer note 33] 205 142
- total outstanding dues ta ereditars other than miero and small anterprises 3z 74 776
Total trade payables 34.7% 29.18
Trade payahle ageing schedule
As at Mareh 31, 2023
Qutstanding fos following periods from date of tion
Particulars UnbiNed dues  Less than 1 year 1-2 years 2-3 yaars Mora than 3 years Tatal
Total autstanding dues of micro - 2.05 - 205
enterprises and small enterprises
Total qutstanding duss of creditors 803 1434 551 4 08 018 P
pther than micra enterprises and small
enterprisas
Disputed dues of micre: enterprises and 2 B
small enterprises
Disputed dues of creditors othar than - = = -
micra enterprises and small enterprises
803 16.99 5.51 4.08 0.18 34.79
Asatapri 1, 2021
Outstanding for following periods from date of transaction
Particulars Unbilled dues  Less than 1 year 1-2 years 23 years More than 3 years Total
Total cutstending dues of mlern 142 - - 142
enterprises and small enterpriaes
Tutal putstanding dues of creditors 7.89 1153 800 0.06 0.1% iT.76
ather than micre enterprizes and small
enterprises
Disputed dues of micra enterprites and -
small enterprises
Disputed dues of creditars ather than = - . .
micra enterprises and small enterprises
V.89 12.95 8.09 0.06 0.19 29.18

The Company tracks trade payables based on transaction date, thus ageing of trade pavakles has been disdosed following transaction date




Duet dla Hotels [Ahmedabad) Private Limited
Nates to the Special Purpose Prallminary Ind AS financial ststements for the year anded March 21, 2022
[4/1 amouwnts in Rs. Millions, unless otherwise J]

13lc] Other finandal Habllitkes

As at As at
March 31, 2022 April 1, 2021
Craditors for capital expenditure 189 .87
Employes related payables 149 1.0
Interest sccrued and due an borrawing from related partles 699 2734
Total other financlals Rabilities 1033 L2
14 Other current liabilities
As at As at
March 31, 2022 april 1, 2021
Statutory dues payable 143 27
Contract liabdlities™ 9.55 5.80
Other payables d 2.48
Total other current linkilitles 1098 1100
“Contract liabilides represents amounts received from the guests for future events/ bookings.
15 Current pravislons
As ut As at
March 31, 2022 Aprll 1,2021
Provision for emplayee henefits
- Provision for gratuity |Refer Note 26) 0.05 n.os
- Provision for compensated absences .08 011
Provision for contingency (refer nate 25) 408 406
Total current provislons 4.20 4.&

<«<This space has been intentionally left blank>>




Dwet India Motels |Ahmedabad) Privade Limited

Motes ta the Spedal Purpose Preliminary nd AS & ial shat tx for the year ended March 31, 2022
1Al in Rs Mlllons. undess otherwhe stated)
16 Revenue from operations
For the year wndad
March 31, 2023
fram ¢ with
Room remtals 7867
Food and baverages 3794
Cither oparating revemue 286
Total 119.17
17 Other income
Far the yasr anded
March 31, 2022
al Interest Income
Interest income from financlal assets at amortisad cost
Bank deposhis 147
Inkwrest on Income taw refund 112

B} Other gain ar losses
Lisbilties no longer required written back 250

Miscallangous incame 0.15
Total ___ 529
18 Food and beverages consumed
For the year ended
Narch 31, 2022
Opening mwantory
Food and beveragre
Add: Purchases
Fond and beverages 12.81
1381
Less; Clasing imrentory
Food and beverages
Food Bed beverages consumad
Foad and beverages 12.81
Toda| 1281
18 Employee benefit expenses
For the year ended
March 31, 2022
Salaries, wages and honus 19.11
Gratulty {refer note 26} LTS
Contribistion to p 4 and other funds {refer note 26) 134
Staff welfare supenses 257
Total 25348
20 Other exg
For the year ended
March 31, 2022
Consumption of stors snd operating supplies 547
Rates and taces 020
Rent/Hire Charges 118
Brand, licensa and marketing fees 1503
Insumnee 1.25
Power, fual and water chivges 14 38
Printing and stationery osa
Communication 1.66
Travelling and convayance 2,70
Manegamant fam 3.00
Lagal and profassional 2.56
Fayment to auditor® L3
Rapairs and maintanance
- buliding 044
= plant and machinery 117
- others 146
Security seivices 1.85
Contractua! labowr 08
Frawition for doubtiul loans and advances a4
Miscallanecus eipaiises 2.18
Torsd 63,86

*Paynsent bo aud bove:
Statutory audit faas 123
Totat 1.23




Dugt Indfa Hotals (A medabad) Private Limited

Notes to the Speckal Purpose P

For the year emded March 31, 2022

y Ind A finandlal

(Al smaunts in Rs. Millians, unless othersise stated)

21 Depretiitinn sd amortisation

2

2

Far the year ended
March 21, 2022
Oepcasixtion on praperty, plant and equipment {refer note 3| 293
Amortisation of intangible assets [refer note 5) 191
Totad .84
Finange costs
For the year ended
March 31, 2022
Imiarmst on boans from Anancial institutions 3926
Interest on de bl portlon on Cummulative Redesmahle Man-Canvartible Prefarenca Shares 101
[CRHPS)
Bank charge:s 100
Tatal 12T
Earning per share
For the year snded
March 31, 2022
Het profitf{losc) ibutable to wquity shareholders |4} {85 25)
Waighted avarage of numbsr of equity shares used in comauting basic earnings per share 49,845 ATH
18]
Waightad average of numbser of gquity shares used in camputing diluted samings par share 49,845,478
1=}
Basic aarnings/ (loss} per share {AfB) {absolute Rs ) {031
DHimted sarnings/ (Ins1) per share [AfC)* (absobute Rs. } {0.91)

*|n gase of boss, potential rquity thares are anti-dilutive, the sffect of the same has haen ignored in calculating dluted earnings per share s per the requiremeznts of ind AS

33

Reconelllation of net lods setriburable to equity shareholdars (basic eamings per share)

For the year ended

March 31, 2022

Met profit/ {|ocs) after tax as per Statemant of Profit and Losa |45 2€}
Het profitAloss) attributable (o equity charahold |45.26)
Calculation of wightad average nember of shares for bavic/diivted earnings per share for the year anded March 31, 2002
Pargcwiars Mumber Weighted Average
Equity shares a5 on Aped 1, 2021 3,010,00¢ 4,010,000
Inatrmm ents wnll ey equity in nabere
C Jsorily Convertible Cumulative Praf Shares a5 on April 1, 2021 14,339,118 14,339,218
Fully compulsory convertibla debentures as on Al 1, 2021 32,097,260 334,497,260

43,896,478 49,345,479
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3 Keyaccounting changes
A - Impact of First time adoption of Ind AS

24.1 First-time adoptian of lnd-AS

a. The Special Purpese Preliminary Financial Statements of the Company have been prepared in accordance with recognition and measurement

principles prescribed under Section 133 of the Companies Act, 2013 read with the rule 3 of the Companies {Indian Accounting Standards) Rules,
2015 and the Companies {Indian Accounting Standards) (Amendment) Rules 2016 issued thereunder, and other accounting principles generally
accepted in India {"IndAS"™). However, all the disclosures as required under IndAS have not been fumished In these Special Purpose preliminary
tnancal Statements.

b. The Company’s management (‘the management’] had issued Financial Statements of the Company for the year ended March 31, 2022 and March

<

31, 2021 on September 30, 2022 and Navember 8, 2021 respectively that were prepared in accordance with the sccounting principles generally
acceptad in india, including the Accounting Standards specified under section 133 of the Companies Act, 2013 read with pavagraph 7 of the
Cormpanies {Accounts) Rules, 2014 {"Indian GAAP').

The transition to IndAS was carried out from the accounting principles generally accepted in India (‘Indian GAAP') which is considered as “Previous
GAAP” as defined in IndAS 101, “First Time Adoption®. An explanation of how the transition to (ndAS has impacted the Company's equity and
profits/loss is provided n the Special Purpose Preliminary Reconciliation of Equity as at April 1, 2021 and March 31, 2022 and Special Purpase
Reconciiation of profitfloss for the year ended March 31, 2022. The preparation of these Special Purpose Preliminary Finandat Statements
resulted in changes to the accounting policies as compared to most recent annual financial statements prepared under Indian GAAP. The
accounting palicies have been applled consistently to all period presented in these Special Purpase Preliminary Financial Statements. They have
also been applied In preparing the IndAS opening Balance Sheet as at April 1, 2021 {date of transition] for the purpose of transition to IndaAS
required by IndAS 101. The impact arising from the adogtion ¢f IndAS on the date of transition has been adjusted against Retalned Earnings.

d. The items in the Special Purpose Preliminary Financial Statements have been classified considering the principles under IndAS 1, “Presentation of

Financial Statements®, The Management of the Company has prepared the Speclal Purpose Preliminary Financial Statemants which camprise the
Balance Shaat as at April 1, 2021 and as at March 31, 2022, the Statement of Prafit and boss, Statement of Cash Flows and Statement of Changes in
Equity for the year ended March 31, 2022 and Recondiliation of Equity as at April 1, 2021 and as at March 31, 2022, Recencifiation of Prafit and
Loss for the year ended March 31, 2022, Notes to First-time adoption, Notes to Reconcillation and Significant Accounting Policles. Transition has
keen adjusted against Retained Earnings.

e. The management will prepare and issue first complete IndAS Financial Statements as at and for the year ending March 31, 2023. Until the fhrst

1.

complete IndAS Financial Statements are issued, the balances in the Special Purpase Preliminary Financlal Statements can change | fa) there are
sy new hwlAS standards issued through March 31, 2023, (b} there are any amendments/maodifications made to existing IndAS standards or
interpretations thereof through March 31, 2023 effecting the IndAS balances in the Special Purpose Preliminary Financial Statements, {c) if the
management makes any changes in the elections and{or exemptions and {d] here are any changes in significant accounting |udgements, estimates
and assumptions. Only 3 ¢omplete set of IndAS Financial Statements together with comparative financlal information can provide a fair
presentation of the Company's state of affairs (Balance Sheet], profit and loss {Statement of Profit and Loss including Other Comprehansive
Income [OCI)], cash flows and the changes in equity. While preparing the Special Purpose Preliminary Financial Statements under IndAS for the
year ended March 31, 2022, the relevant comparative financial Informatien under IndaS for the year ended March 31, 2021 has not been

prasented.

This natae axplains the principal adjustments made by the Campany in restating irs Indian GAAP financial starements, incliding the balance sheet
as at April 1, 2021 and the financial statements as at and for the year ended March 31, 2022,
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2421 Exemptions applied
Ind A% 101 First-Time Adoption allaws first-time adopters certzin exempticns fram the retrospective application of certain reguirements under Ind AS.

For transition to lnd A5, the Company has appRed the following exemptions:

I} D=emed cost far property, plant and equipment
IndAS 101 perrits a first tire adopter to measure the carrying value for all of its Property Plant and equipment at fair value in the financial statements

as at the date of transition to IndAS and use that as its deemed cost as at the date of transition. Accordingly, the Company has elected ta measure all

of its property, plant and equipment at fair value at the date of transition. Intangible assets have been measured at cost at the date of transition.

(i} Derecognition of financial assets and financial Habitltles
The Company has applied the derecognition requirements of financial assets and financial liahilities prospectively for transactions ocourring on or after

April 1, 2021 {the transition date).
{iil} Classification of debt instruments
The Company has determined the classification of debt instruments in terms of whether they meet the amortised cost criteria or the FVTPL criteria

based on the facts and circumstances that existed as of the transition date.

24.2.2 Exceptions
Ind A3 101 First-Time Adoptlon provides First-time adopters certain exceptions from the retrospective application of certzin requirements under Ind

AS. For transition to Ind AS, the Company has applied the following exceptians:

{#} Recognition of financial assats and liabilitles
The Company has recognised financial assets and liabilities on transition date which are required to be recognised by IndAS and were not recognised

under previous GAAP

{li) Classification and measurement of financial assets
Ind AS 101 raquiras that an entity should assess the classification of its financlal assets on the basls of facts and circumstances exist on the date of
transition, Accardingly, in its Opening Ind AS Balance Sheet, the company has classified all the financial assets on basls of facts and circumstances that

existed on the date of transition, l.e, Aprll 1, 2021,

(iiii} Impalrmant of financlal assets
The Company has applied the impairment requirements of ind AS 109 retraspectively; however, as permitted by Ind AS 101, it has used reasanable

and suppaortable information that is availabie without undue cost or effort to determine the credit risk at the date that financial Instruments were
initially recognised in order to compare it with the credit risk at the transition date. Further, the Company has not undertaken an exhaustive search for
information when determining, al the dale of lransition ta Ind ASs, whether there have bean significant increases in credit risk since initfal recognition,
as permitted by Ind AS 101.

{iv) Estimates
The entity's estimates in accerdance with IndAS at the date of transition to IndAS shall be consistent with estimates made for the same date in
accordance with previous GAAP (after adjustments to reflect any difference in accounting paolicies), unless there is objective evidence that those

estimates were in efror,
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24.3 First time Ind AS adoption reconcilkations - Effert of Ind AS adoption on the balance sheet as at March 31, 2022

Notes As at March 31, 2022
As per Indian Other Ind AS As per Ind AS
GAAP Adjustment | adjustmeant
ASSETS
1. Non-curvent assels
{a] Property, plant and equipmant 246(1)& 25 457 61 345 35748 828 53
{b)  mlangible assets 176 - 176
{c] Financlal assets
{i} Loans - =
{ii) Other financial assets 2506 . 2506
{d] Non-current tax assats {met) 226 - 2.36
{=] Other non-current assets 246(2) 525 14.38) 0&7
Total non- current 501,94 349 353.10 B58.53
Il. Current assets
{a) Finandial assets
(i) Trade receivables ER:E] - 383
{ii} Cash and cash equivalent 1571 - 1571
{iiij Loans
{iv) Other financial assets 035 - 035
{b) Other current assets 246 (2) 7.03 0 B3 £.40
Total current assets 26.92 - {0.63) 2629
528.86 349 51,47 2Rd 27
EQUITY AND LIABILITIES
1. Equlty
[a} Equity share capital 24615) 18663 [156.53) 3010
(b) Instruments entirely equity in nature 24.6(4, 5) . 647.98 64794
fe)  Other equity
{il Equity companent of Cumulative Redeemable Mon- 24603 . .79 718
Convertible Preference Shares (CRNFS)
{ii} Retained sarnings 246101,23) |853.76) {0 58} 35389 {500,45)
& 125
{iii) Equity Component of Intercompany borrowings 245(8) E 22534 22534
{iv) Other comprehensive income - Remeasurements of defined 2461{6) . 0.04 0nd
benefit liability f asset
Total equity |667.13) {0.58) 1,078.51 410.80
1) Non-current liabilities
{a} Financial habilities
{i) Borrowings 206(2.3.4 1,138.24 {726.04) 41220
& 8)
(b} Mon-current provisions 152 = 152
Total Non current liabilities 1,139.76 - {726.04) 413.72
Il Current Nabllities
{al Financial Kabilities
(1] Borrowings - -
[ii} Trade payables
- Total gutstanding dues of micro enterprises and small 205 - 205
- Total outstanding dues of areditors othar thar micra enterprises 1274 . 3274
and small enterprises
[iii] Other financial liabilities 10.32 - 1032
|b) Other current liabilities 10.98 - 1098
{c] Short-term provisions 25 0.13 4.07 - 4.20
Total cumrent liabilities 56.23 4.07 - 50.30
Tatal equity and liabilities 528.86 349 5247 964.82
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24.4 Farkt tima indd AS adoption recontillations - Effect of Ind AS adaption on the balonce shest as at April 1, 2021

Notes As at Agell 1, 2021
Az par Ingllan GAAP | Othar Adj i A ac]ust: i A parind AS
ASSETS
I, Non-gurrent ansty
[a) Praperty, plant and equipment 561 & 25 496 BB X 348 35 848.90
[} Intangihle accets EN:Y AB7
[e]  Financiad assets
(I Other financial assets 4 2% 2429
{d] Noh-currem @x 3ssets {net) 573 573
{%) Other non-currem atsets 246(2) e 5,93 15 0) 042
Tolal nan-current sasets 53648 359 343.34 M35
Il Current assels
{a] Financial assels
(b Trade recedables 390 3
[y Cash and cash eguivalent 1183 1183
(il Loans 345 145
(W) Other Fnancal assets 033 D33
{h) Other current assets M6 454 i 631 3391
Total current asiels HI5 - 10.63) 71342
580,58 144 24371 anEea
EQAITY AND LIABILITES
I Equity
lal  Equity share capital 246i5) 186 1156 53) X010
{bl Instrusments entirel equity [n nature 4 6{4 5 . 647 98 47 98
{c] Other aquily
) Equityc of Curmulativa Rud bhe Non-Ci il 463 7% 779
Preference Shares {CRNPS)
liil  Equity component of grarantes given by holding sompany - - E
fiiij Retained earnings M6{1,2, )RS (800 a1} [0 3my 245 75 {455 54)
[t Equity Component of ntercompany borrowings 2 648 - 20717 w717
[v) Other p income - R af dafined
benefit [Labilty / asset
Total equity [624.28} {0.38) 1,052.16 437,502
Il Noncurremt llabilities
{2} Financial liabiities
[il Borrowings 24.6{2,3,4,8) 1,100 98 {700 45] 301 53
{bl  Cther non-current labiliviee - - -
§c]  Mon-oment provisions 175 - 1.75
TotalNon current liabilites 110233 - [709.45) 39323
11 Current liabllities
@) Finandial labMties
{Il Barrawings 0,50 050
[if) Trade payables
- Tatal outstending dues of micro and small vk 142 L42
- Total autstanding dues of crediters ather than micro enterprises and 2778 20
small entesprises
{1l1] Orher financisd {izbillties a1z 22
(b} OHher cumrent labiktes 1100 100
fc)  Shart<wrm provisions 25 013 407 4%
Tatal turrent linbilifes) 7208 407 7615
Total Equity andLiahlliies| 560.53 36 243,75 o 03
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24.5 Effact of Ind AS adoption on the statament of profit and loss for the year ended March 31, 2022

Notes For th Year ended March 31, 2022
As per Indian Other ind AS adjustmant As parind AS
GAAP Adjustrment
). INCOME
{a) Revenue from operations 119.17 - - 119.17
{b] Other income 5.29 . - 5.29
Total income (1} 124.46 - - 124.46
il. EXPENSES
{a} Food and beverages consumed 12.81 - - 12.81
by Emplayee benefits expenses 4.6 (6} 25.30 - 0.06 2536
{c} Other expensas 63.46 E 63.46
101.57 - 0.06 101.63
. Profit bafore finance cost, depreciation, amortication and tak {1-11] 2289 - {0.06) .83
Iv. Depreciation and amartisation expenses 24.6(1) & 25 35,76 0.20 9.12) 26.84
V. Finance cost 246(2,347 3997 - 1.30 41,227
75.73 0.20 {2.82) 68.11
Vi, Profit/{Loss} before tax (II-Iv-v) {52.84) (0.20) 1.76 {45.28)
W. Taxexpense
- Current Income tax . N - ;
- Deferrad tax expensesf{incame) - - (0.02] (0.02)
Total tax expensa - - 10.02] 10.021
VIIl. Profit/{Lass} aftar tax {VI-Vil) {52.83) {0.20) 778 [45.26)
1X. Other comprehensive income
Items that will not be reclassified to profit or loss
(i) Re-measurement gains/{lossas) on defined benefit plans 5 . - 06 008
(i) Income tax effect of re-measurement gains/(losses) on - . {0.02) 10.02)
defined benefit plans
Total other camprehensive Inenomef{loss) - - 0,04 0,04

X, Total comprehensive income for the year (WiI+X} {52.84) {0.29) 7.82 |45.22)
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24.6 Note on key reconciliation Ind AS adjustments and other adjustments

1. IndAS 101 permits an entity to elect to measure an item of property, plant and equipment at the date of transition ta
IndAS at its fair value and use that fair value as its deemed cost at that date. Accordingly, the Company has elected to use
the fair value of all the items of property, plant and equipment on the date of transition and designate the same as deemed
cost. Fair value has been determined, by abtaining an external third party valuation, a level 3 valuation technique.
Accordingly as at April 1, 2021, the net carrying value of property, plant and equipment has increased by Rs. 348.35 with a
corresponding adjustment to retained earnings. The loss for the year ended March 31, 2022 has decreased on account of
reduced depreciation by Rs. 8.12. Consequently, the property plant and equipment and total equity as at March 31, 2022 has
increased by Rs. 357.74 . In view of the unabsorbed tax depreciation available with the Company, no deferred tax liability has
been recognised on the above fair value gain recorded by the Company.

2. Under Indian GAAP, transaction cost incurred /n connection with borrowings were recorded under Other Assets and were
amortisad on straight-line basis and charged to statement of profit and loss for the period. Under IndAS transaction cost/fees
that are directly related to the arigination of the borrowings and are an integral part of the Effective Interest Rate {EIR) are
included In the carrying amount of the loan and charged to profit or loss using the EiR method. Accordingly, borrowings as at
March 31, 2022 have been reduced by Rs. 5.48 {April 1, 2021 Rs. 6.10) with a corresponding credit to Gther Non current
assets by Rs. 4,38 (April 1, 2021 Rs, 5.01), Other current assets by Rs. 0.63 {April 1, 2021 Rs. 0.63) and retained earnings by
Rs. 0.47 {April 1, 2021 Rs. 0.47). The profit for the year ended March 31, 2022 has increased by Rs. 0.06 as a result of
decrease in finance cost due to accretion of liability by applying the effective interest rate method.

3, The Company has issued Cumulative Redeemable Non-Convertible Preference Shares (CRNPS) amounting to Rs. 13.12.
Under previous GAAP these were classified as part of equity whereas under indAS these have been accounted for as
compound financial instruments and classified under liability and equity compenent based on terms of the agreement,
Accordingly, the Company at transition date has recorded equity component of tha CRNPS of Rs. 7.79 and debt companent
of Rs. 8.41 {including interest accreted under Effective Interest Rate (EIR) upto date of transition amounting to Rs. 3.07) with
corresponding debit to Reserve and Surplus amounting to Rs. 3.07. Further, following EIR method, interest cost on debt
component of CRNPS amounting to Rs. 1.01 has been recorded during the year ended March 31, 2022 thereby resuiting in
debt component of CRNPS of Rs. 9.42 and Equity companent of Rs. 7.79 &s at March 31, 2022,

4. The Company has issued Fully Compulsary Convertible Debentures (FCCDs) amounting te Rs. 504.52. Under previous GAAP
these were classified as part of non-current horrowings whereas under IndAS these have been accounted for as compound
financia! instruments and have been recognised as instruments entirely equity in nature, equity component of FCCDs and
debt component of FCCDs depending upon the terms of the agreement. Accordingly, the Company at transition date has
recorded FCCDs amounting to Rs. 504,59 as instruments entirely equity in nature.

5. The Company has issued Compulsary Convertible Cumulative Preference Shares {CCCPS) amaunting to Rs. 143.39. Under
previous GAAP these were classified as part of Share Capital. Under Ind AS, these have recognised as part of Instruments
entirely equity in enture in accordance with the terms of the agreement. Accordingly the, the Company at transition date has
recarded CCCPS amounting ta Rs. 143.39 as instruments entirely equity in nature.
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6. Both under Indian GAAP and indAS, the Company recognised costs related to its post-employment defined benefit plan on
an actuarial basis. Under Indian GAAP, the entire cost, including actuarial gains and losses, are charged to profit or loss.
Under IndAS, remeasurements [comprising of actuarial gains and losses, the effact of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the raturn on plan assets excluding amounts included in net
interest an the net defined benefit liability) are recognised in Other Comprehensive Income. Due to this, for the year ended
March 31, 2022 remeasurement gain on defined benefit plans amounting to Rs. 0.06 has been recognised in the OCl and the
emplovee benefit cost is increased by same amount.

7. Under Indian GAAP, the Company has not presented Other Comprehensive Income {OCI) separately. Hence, it has
reconciled Indian GAAP profit or loss to profit or loss as per IndAS. Further, Indfan GAAP profit or loss is reconciled to total
comprehensive income as per IndAS,

8. The Company has availed inter corporate borrowings from its fellow subsidiary companies. Over the past years the fellow
subsidiary companies have been waiving interest on such borowings payable by the Company. Under the previous GAAP
these loans were recorded as long term borrowings from related parties. Considering the substance of the agreement, these
barrowings have been regarded as non refundable interest free borrowings by the management and accordingly have
recognised the same as equity component of inter company borrowings Accordingly, the Company has recognized equity
companent of borrowings as at March 31, 2022 amounting to Rs. 225.34 (April 1, 2021 Rs. 207.17).

<<This space has been intentionally left blank>:
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25, In an earlier year, the Company had engaged with a service provider for assisting in hotel renavations at an agreed value
of Rs 10.39 (design fees and Project Management fees} and a further incentive at a proportion of saving from the budgeted
rencvation cost. Till the end of FY 19-20, the service provider raised invoices of Rs 2.01 for services rendered, and Rs 1.40 for
incentives represanting saving from budgeted renovation cost. The service provider initiated arbitration proceedings for
recovery of above amounts and the management filed a counter claim disputing service provider’s claims on account of
delay and lack of submission of cost datails and saving arising out of the efforts of service provider. The management had not
recorded the ahove amaunts claimed by the <sprvice provider in its banks nf account and the matter was qualified by the
statutory auditors in thelr audit report for the said year.

Considering the matter Is sub-judice the management believes it is prudent to record the contractual claims made by the
service provider in the financial statements and accordingly has recorded a pravision for contingency of Rs. 4.07 with a
corresponding debit to property, plant and equipment (PPE). This has resulted in increase in provision for contingency by Rs.
4.07 and property plant and equipment by Rs. 3.69 as at April 1, 2021 {date of transitlon). Further, the loss for the year
ended March 31, 2022 increased by Rs. 0.20 on account of additional depreciation recorded by the Company on
capitalisation of the above amount.

<<This space has baen intentionally left blank>>
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26 Gratuily and other post employment benefit plans

|3]) Defined bensfit plan
11} Graruiry

1

The Company has a defined L=l plan for @ratuity which p

for a lump payment ko vasbed

an departure i« at ratirement, death whilo in employment or

on termination of employment. Vesting occurs upon completion of five years of service sxcept death whils in employment. Every employee who has completed flve yasrs o
more of service gats 4 gratuity on departure at 15 days salary {last drawm salary) far each compleced year of service. The Company provides for the liakility in its books of

accounds based on an actuaral valuation earried out by a qualified Independent actuary

The following tables ize the ts of net benefit zup recognizad in the
Balainw Slizet fur thed 1aapactive plans,

of Profit and Loss and the funded status and ameunts recognized n the

The principal assurmptinns used i determining gratuity banedit obligations far the C y's plan are thown balaw:
Asat

March 31, 2022
Discount rate 7268
Increase in compensation cost 10 0085
Retirement Age (yaars) 58/50
Withdrawal rates: Age related and past experience

% Withdrawal
Age Asat

Mdarch 31, 1032
Upto 30 years 15%
Betweern 31 and 44 years 15%
Abowe 44 years 200
IMortality rates (nelusive of grovision for disability 100% of

1ALM [2012-14)

The estimates of future salary increases, conskdered in actuarial valuatian, takes t of infl
in the employmant markaet

v and other relevant facters, such 8¢ supply and demand

| Changes in the prasant valus of tha defined benzfit oblig: are as fall Ax at

March 31, 2022
(Dpening Jefined banefit oblig a.487
(Intarest 2ost 07
icurrent e ryicw cost Q27
(Baredits pakd (o 40)
Actuarial loss/ (gain) 006l
Closimg defimed benefit obligation .45 |
[balamce sheat As at

Margch 31, 2022
Present value of delined benefit obligation 0,85
Plam liability {0.85]

P dzed in 5t of Profit and Lass For the year ended

March 31, 2022
Imterest cost on banefit obligation no?
Current service <ost 027
Net benefit £xp 0.34
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Actuarial jgains) f losses recogmsed In other prehensive For the year ended
March 31, 2022
Actuarial lossS (gain] arismg frem change in demagraphic assumption -
Aetiarial lnss asising fram change in finandal assumption {o.03
Actuarial loss/ (g#n| arising from experience adjustment 0.03)
Total axpense/ fincome) recnpnised in other comprehenslve incoma m.DS]l

B quantitstive sensithity analysis for significant assumption as at March 31, 2022 i a5 shown below:

Digcounk rate Salary graw th rate
Ecnsitivity [ovel 1N G rAmereace NS inrrease 1 5% derreasa 0.50% increase
Increasef (decreake| in defined benefit abligation Qo3 003 -0.03 oo3

The sensitivity snalyses above have been determinad based on & meathod that extrapolates the impact on defined benefit obligation 2 3 result of reasonable changes in key
assumptlons accurring at the end of the reporting period

Sensitivities due to mortality and withdrawals rate are not material and bence impact of change not calculated

The fallowing payrments are expected contributicns to the defined benefit plan in fulure years

As at
March 31, 2022
Within rext 12 months 0.05
Between 1 and 5 years 032
Heyond 5 years 048
The Companys best asti of exp for the next annuai raperting period is Rs. 0.51.
The averdge durstion of the defined benefit plan obligation at the snd of the reperting period is 2774 years (April 1, 2021 : 30.65 years)
|b] Defined contribution plan
Cortribution t¢ Defined cantribution plan, racognized #¢ expensa during the peroid as under:
For the year ended
March 31, 2022
Employers’ comtribution to employees' provident fund 116
Employers' contribution to smployees’ state insurance 018
134

|e} Cote on Sodal Security, 2020

The Code an Social Security, 2020 [“the Code’) relating to smployee benefits recelved Presidential assent on September 28, 2020. The Ministry of Lahour and Employment has
released draft rules for the Code on Novamber 13, 2020 and Inwited suggestions from the stakeholders, The date of implementation of the Code is vt o be nolified by e
Golernment and when implemented will Impact the contributions by the Company towards benefits such as Provident Fund, Gratuity ste. The Company will sa12as the impact of
the Code and give effect in the financial results whan the Code and Rutes thensunder are notified

£ it and ( )

Lapital and other commitrents

The Company has Rs NIl [March 31, 2072: Rx Nil) amounk of contracts remeining to be executad on capital account and not provided for [net of advantes] as at year end,

Lontingent llabilties

As at Ais at
March 31, 2022 April 1, 2021

[a). Contimgent liabilitias:
A rears of praferemee dividend on:-

+1,313,400 {April 1, 2021 - 1,313,400), 1% over the annyel US Wall Street Journal Prime Rate Cumuiative
non convertible redgemable praference shares of Rs 10 each, inclusive of corporate dividend tax®*

-14,339,218 (Agril 1, 2021 - 14,339,218), 0.01% per 3nnum Compalserily Convertible Cumulative
Preference Shares of Rs 10 each, Inclusive of corporate dividend tax®

*preferente dividend to sharehalders of Curnulative Red ble Hon-Canvertible Praference shares and Compulsorlly Convertible Cumulative Preferance shares has not been
disclosed as tha right ko receive dividend upto March 31, 2022 has been waived off by the sharsholders
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(b). mnpact of Suprema Court judgernent with regard 1o Provident Fund

There are i ive issues relating to the Sup Court (5C] judgament on PF dated February 20, 2019 As 3 matter of caution, the company has made a
provision on & prospective basns from the date nfthc SC order. Tha company will updste its proviskan, on recabdng further clarity nn the subject

25 Raiatad party transartiont
Narmes of relnted parties 2nd related parey ralatiacahip

2} Relsvad parties and nature of ralated party relationships where eontrol exists :-

Asiya Capital Ivestments Company K.5 C.P, Kuwait

Haolding Company
ACIC Maurktive 1

Entarorkia holdnz slenificant influsnce gugr the Comgsany

ACIC Mauritiva 2

b) Dther ralated perties with whom transactions have taken place during the year:

Entities yndes cammon control

Duet India Hotels (Bangakore] Private Limited
Duet India Hatels [Channai) Private Limited
Dust India Hotels (Pune) Private Limited

Duet Indin Hatels {Hyderabad| Private Limited
Duet Indla Hotels (Jaipur} Private Limited
Duset IKM India Hotels {Indore) Private Limited
ACKC Advisary Private Limited

] Transactions with related partles during the period For the year ended
March 31, 2022

] foes exp

-ACIE Aduisory Privabe Limited 030

Re-payment of short-tevm borrowings
-Duet ndia Hotes {Hyderabed) Private Limited 05

Short term loans and advmnces
Ruceipt of Intyrcompany Joan glven

-Ouet 1M (ndis Hotels {indore] Private Limitad 3435
Long-term barrowings

-Dust India Hoteis (Pure} Private Limited 0.20

Inter¢ompany loan repald to related partias

-Ouet Indla Hatels [Pune) Private Limited 020

-Dust Indla Hotels (Hyderabad| Private Limited 0.50

-Ouet Indla Hatels {1aipur} Private Limited

Long tanm [paas anvd aduances
Intercompany loan given Lo related partiss

Duat JKM lndta Hotels {Indare) Private Limited 0.50
Intercompany loan repaid by related partine

-Duet KM India Hotels {indare] Privata Liméted 395
Equity Component of intercompany loan

-Duat India Hotwls (Funa) Private Limited 1021
-Duet Indla Hotels {Jatpur} Private Limited -
-Duet India Hotads (Bangalors} Private Limited 186

Othar currant liakdlites

Interest actrusd an intercomgany loan from refated party

-Duet India Hoteks (Pune) Private Limited 700
-Duset WM India Hotels {Indare) frivate Limlted o6z
-Duet India Hotek (Mumbai) Private Limited 1274




Dust india Hotels [Ahm edabad] Private Limited

Mobes b0 tha Special Purpase Preliminsry ind AS f il
AN smowits in Ry Millions. unless otherwise statad)

fior the year snded March 31, 2022

4] Balances nustanding at the end of the year

Trada payable
-ACIC Advisory Frivats Limited

Imsbrum ands eniiraly aquity in nature

Fully Compultary Convertdble Debentures [FCCDs)
-ACIC Mawritius 1

~ALCIC Mauwstius 2

Equity G of Intercampany loan
-Duet India Hotels {Puna) Private Limited
-Dust Indim Hotels {Jakpur} Privare Limited
-Duet India Hotels {Bangalore| Prlvate Limited

Shost term boans and advances
-Dusk JKM India Hatels (dare] Privata Limited

Short term borrowing
-Duet India Hotels (Hyderabad) Privata Limitad
-Duet india Hotels (Pune} Private Limitad

Other current Nabilities

Inkerest aeerued on intercompany loan from related party
-Duet India Hotels [Bangalore) Private Limited

-buest India Hotels [Chennal OMR) Frivata Limited

-Duet India Hote!s {Pune| Private Limitad

-Duet IKM |ndia Hotels |Irdore| Private Limited

-Duet India Hotels {Mumbaij Private Limited

-Dugt India Hotels {Hyderabad) Private Limibed

«<This space has bean intenti onally left blank=>

As my A
March 31, 2022 April 1, 2021
035
480 48 A80.48
2411 411
21584 205.52
9.50 1.64
= 45
E 0.50
1.76 17
D36 0.36
.75 1175
. 065
- 1274
0.09 009
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Motes o the Spesiad Purpace Prelk ¥ A% i b for the year anded Murch 3L, 3022

{2l amounts in 1A Mifiene unless stated otherwias) - o

2 Openting seamants
Oersimg Sepments are repatad (n 5 MARNSE CoNsistent wath the internal reparding Drovided so thve shief eperating deciuon maker. The Director of the Company who is responiibie far gl and
AnsEEEM | of the op Y have been ifned 33 the chiet api g cecsicn-maker From the iwtemal organkiobon of the Company's #¢imbes and conseteat wath the mézmal reporiing
provlded to the chef di kot ard aftar h et nature of its senvices, the ultimate customer availing thow services and the meih ode used by ot ta provide those sensces, “Hobel $ervican® hat

ol ding 3rstems printipsly e atcounbing pokzies thal are the Tam e ay thoxe descnbed in Note ¥ in Lhe

bren identfl wd to be the Compary's sole operating segrment The Company's porbng
sum mary of maanfieant e oenting polkies under M A5

A Information abeet products and cervices.

Since the company han only ane hotel and bat umilurity in b of prodoci sed senwces, customes clases, method of p g scrwces and the reg the indevidual hatels qualily for sggregation
the has all the hatels as one b cgmant dingly. the Agure: i thise 1 d rafate to the Company's 1ingle aperating cegrant
B Ink bout g aremy .
Fore, there w5 onl ducal cegement and hance, geographical sagmunt infamabon e nat reqaned In be

The Company oparates m | ndia and Iherafore 21005 o the needs of the domasue market Th 0y
disxlosad

M Falr values messurement
5ot cud Wy, B 3 companeon by chacs of the carmpng amcants 2nd fa ir vakee of the Company's financiall ingtroments, ather thsn theds with carmpng smeonts et are reasorable appeogimations of Rairvalves:

Notw Carrying value Fair valus
areh L 2032 April 1 2022 March 31, 1022 Apeil 1, 2022
FINAKCLAL ASSETS o
F L d eost
{i] Trade recevahles Blal im 3150 3B am
W Loans 5{3) & e} 000 345 oo 245
Hiii! Corshe 2 vl sy eowhale s (b} 1571 1111 157 uLy
] Dither fnancal 2sets &) & 9] 2541 1462 25 41 FLE 7]
Total 4495 4380 44 o8 4380
EHANCIAL LIAMLITIES
d d cast

1) Borrowings L2la) & 11zl a1 35203 13 20 L]
{8} Trade payable Hib) 7 %18 M 2918
il Dther Nrancial Nabdities 1) 033 a3 1033 EiSr]

457.32 452,43 48312 A5 43

The management asessed shat the fai value of cach and cach aquivalystr, ohr hank balincet, brads mmmhh aerurity depesils, mangin money deposs, unhilled revenue, relention money, trade and ather

payahles and other cumrent financial assels and Bablities spprodmate ther carrying amoun ts [agely due to the sh of \hata i
31 Fakvalue hinrerchy
Thus sech phab [he and made i the Far vatues of the M ] thal are daj d and d ab Fair value amd [Bhmeatured a1 amortsed cost and kor whach
fair values arw dbclosed in the Bnancisl clabemants To pras|de as indicstian abaul the relahility of 1he inpuls vsed in determining fair waluc, the Compamy bas ¢lassibed i Prancial instiments inta the three keuels
bed under the stamchird An of wach Wevel Fatlows e table
Al gxzats and habilities for which {wr vaue 1smeasened or dischosed in the Bnoroal are ised Within the ke value a1 follows, based an the lnwedt kevel mpul thal & e Moam te

Whe Falr value masturment & a whoks

=Lwvel 1 = Guolded [unad]ustad) mos ket prices in ackive markets for i dentcal svscts or kabilitic:

~Level 2 = valuabitn 1#chmquies For weiweh the lowest bevel ingat that i agn cant W the Far value 1z dwactly ar
=Luewl 3 — valustian 1echmques For whech he ewest kevel ot thol s sgnificont to the Rir volee measunement i3 usnhs=ruahle

disch Foir value Tor mdent and W ar Mareh 34, 2022
Fair vatue measurament using
[T T Total Ouobad prices In
aetiva markaty in s unabcarvable
- ILewet 1) [T B (Loval 3]

Firmncial sasets tdarch 3L, 2022 - -

Finanoal Inestmants at FYTPL

Financial atsets for which fair values are disciased o

i d at ) March AL, 3002

Finanoal Linbities

Finaneinl bubil#ies messured of 2 mertlicd cost March 31, 2022

There have been no dramskers among level 1 and kewel 2 during the currest year

falr valua » Sy for asceic =3 April 1, o
Fait vals g
Dabe of un heation Tatal Dwated prices in ignifi k Signifi
ithve markats npuks unabisarvabie
— __ inpuls
lmuad 1 [Laval 2] [Level3)

| Financial sssts April 1, 2021 .

Fimangiol imeestments a1 FUTPL

Fimancis | stsats for which Fuir usluns are disclosad

Fimancish asset measured Mt ammarthad cosi Apnl 1, 2031

Finansial |wmn

Finantin| Ka ik d laed Aprll 1, 2021

There hanie bamn no wanshers among brval 1 and levil 2 during Lhe prawous year




Dot bndia Hobyls [Alumadsissd] Private Gmitad
Wite t2 1ha 5 pacial Purgops Prefiminary |nd A5 financal statements foe lhe yoar ended Mavch 31, 2002

LA amounty i INA MINIgns, enless stafed otherwits)

2

Fi iwl i k o melicioc
The Compemy's Anancia| Babilllies eamprise hormwings, refention money, Wode ond otiver payabies The man owpote of these fnancal Wabditigc Ix to Brame the Compamy's opertiom and b e I
Suppart ¥3 opefations The Compansy's grincipal finanaal assets include secensky depoals, trade revewables, eash and cash equivalents and other financia| oieets that derwe directly from ks aperabens

The Company s mposed w matker Agh, credit risk and Bqusdity risk Tha Company'c canior overssas the af these sisks The Company's $enior manpgement reviews and agrees polichs for
managing sach of theee nisks, which are sursmarnioed below

1. Markch itk
igrhet risk is the risk Lhal e fair walus of Ribure cath Fows of a inencial inatroment nlll Ruciuate besmse of changes In ket prices. Marked sitk compricer three types of riks Intarast rate risk, curnemey ridk smd
cAher price ridh, such 85 equity pre risk and dicy sk The i d by mawkek rick arw ik berm o frevm Banka sad finencial institutions.

The sensilvaby andhyses i Ihe Hllowing ec tions relates 1o te poditon 36 3t Marth 3], 2002
The semaibaity analyies have bees prepared on the basds tha the amoum of nel debt, 1he ratic of Fixzd Vo loatwg intaract ratas of e debi ars constand

ade dcwlating the analizes - The of U rabevant profivor loss t2m is the sffect of the scrumed chasgss nreysective masket o This is based on Hee fnanciz) lebaliiies held at
March 31, 002
The Iolimwing icws hbwe been mad! the analyses:
The semannity of the relevant profit or loas itom s the cifect of the xtcumed changac in respactive market neks Thi I B e an the Ainencil ateer anet Auanial lshaliges Wkl at RBarch 30, 3007

@, intermat rate k.
Intdrasd rale sk i Lhe rick that tha Fair yabus o future cath flows of & Gmandal instrumend will flucluzte becavse of chanpes in market interest raes. The Compavy's enpocure 1o the sisk of changes In markat interest
rades retates premaniky to Lhe Comvd ref's term boan with Roating inferesr raes Ao 3t March 31, 2022 the Company's boramngs are & flaslimg rvwr af nrerect [refer Wele 12{a

mmmw
Tha foll Lkl (L] ativily to & by possible change i intacst rles om that porthon of loans and bofrowings sHacted With ab ather variables held consrant, dhe Company's profit before
tax 1s aMecied through the Impact on Aeating rats bavornge, & follows:
Particulars Ingreacef decreaca I Effect an peadl
- hatils paints {loss] bafors tax
Warch 31, HE2?
Torm boans from banks and financl i i ] 194}
Term loans from banks aod Pnancial instalons 1500 1%
The asaumad movsmsent s bean poin b for the intereat rebe senatinby analyss i based on the cumently mafkel shownng higher volaulty than ingnar pears
b Fareige cumrency rish
Forelgn cwrrency risk is the ruk that the fa value or futwe cash Rows of an cuporare will fictuate beeavss of changes 0 loregn suchange rales The Company’s exposwre (o the risk of changwe in formign schmags
rafes refaled pramanky [o The Comgany’s Fclhvitess {ud or enpence i d 3irw Fereygn vl
Forwiga carrinacy cenritivily
Tha foll Lables d the ity toa iy poostible chamge in LUSD cxchange rates, with all other vanables hetd canstant The iMpact on thik Company's proflt befare 12a is dus to changes w the
faur value of monciany akscts and Bakelities:
Changa in Etfect on profit
UsD e Nass) efors tak
Manch 3, HEz? 55 ©91)
5% oo
3 Erodit ik
Cmﬁl vish is Une: oluk dliat comnterpavty will nat mumt ity ahligations under u financial iInstrument o cUstemer comract, leadiag fo 3 fnandal locs. The Company s axposed e cred|t ni from s operating activaes
ily trache bles aned ¢ onbract Trom s Anancng sctWias, inthading d pposis with banhs, seowity depotite snd athe Saane| sl Inatraments
Trade receivables
The Compamy has euiablished » rmﬁ polity umder which each new customer is anslysed indiridusily for Before snteting mio comtract Cradlt limits are established for yach iwvred
reguladdy and sny dalcy d i frem the authority Theve are ng agmificant concentraliom of credit rak wilhin the Compa ry
Finsncial rrstruments and cash deposits
Coadit righ frem balances with banks ane 1 by the I m ! with the Company's poalicy Inuesiments of sorplus funde 2ra made only wilth d [
eredil limils are reviewed by the mnge_m an am annual hm Thit [WmiLs are set 4o minimize the ion of ritks snd thereftre mibgate finsndal boss through comnterparty’s potential kllune (o make

Paymants,
The Company"s maxem um sépollne 40 cradi nak for W sompanents of the Balance Sheet a5 3t March 11, 2022 and Apnd |, 3021 & the carrying aneunte gaesin botes A(k), e, by

The Company eonsulers that #5 tash sd cash squivalents have lew credit risk

Allomimmce for bad snd deubtful debls o trade recshobles

Particilars Asat Mn

March 31, 1022 soni 1, 1021
Groas carmang 4 makht 18z im
Allweancs lor bad snd doubitful debty [0.c8) (0,09)
Carrying amount of trade receiva bles 314 L




Ouat Indis Hotahs L Private Limited
Nates o the Spec P ! Py a—
Alf amounts in A Mithons, unlews statad othieraise)

. diquidiy risk
Liquidity nzks are mantged by the Company's management in aécordance with Compamy's polcy Tha company's chiechve is 1o mantain 2 balance betwesn continuity of funding and embslzy through the L of

bamk boars and equity thares The company atterspts to ensure That there is u balance bebween the Iming of sutfiow and in flow of funds. The Company sacsed W concentranon of sk mith respect fo relmanong
s drbt and comeluded i Eo- be low Pnce company has aceess 1o 2 sufficent variy of sources of funding

far the yesr ended March 31, 2022

The Cormpary 13 nat subject to Ay resinichons om Bee use of its capal that coukd TP Ik by 4o tha year ard, the Company has oblamad an addihonal credl facdity provided =
erms of of Indla's E; y Cradit Lina Gy Stherme [ECLGS] 3 [ ivom its Ienders |n light af these faclilies, Hie Compawy 7 mot =iqotcd bo 3ny Nauidity risk

The table below summarkes Lhe matunty profile of the Campany's fin sl llzEH e based on contracival undiccounted poyments:

Paurticiilnrs Larying Amoum Cantractual cash lows Om derfand = 3 monie Sto 12 menths 1tef prars >Syeam
Amount Amount Armesunt Amcrint Arnount
Year endad Merch 31, 2022
Lo beam Dol inatifuliogss® Au2 18 L. 57 LELIL
Dell i C . e Wow 241 LE 1] 942
Comrwtible Preference Shares (CRIPS)
Trade payailes W7 u W™
fnlerest accrued and due on batvowing from ralated 95 (113 1]
Empleryer relaled pryables 145 149 149
Creditors for capital papenditure 183 1m 182
457.32 46186 4512 = 69.57 34816
Farticulars Carrying Amount Cantrarival cash Aows On dewsand + 3 months X tn 12 monkhs 1o 5 yan > Eysan
Amoumt Amount Amount Amount Armgun)
vaar anded Aprit 1, 2021
ings from ELERF 408 31 26 &) 168
Dwbd companent of CANPS B4l B4l . LR
Curvant barmowngs asa 0.50 a50
Trade pajablcs 913 E3 1 wi
Indbprard agerued but not due nn 73 2734
Emploves pavabhs 10 1o 10
Caital creditars P a7 207
457 43 47162 0,50 60.40 - 2663 390,09
vas per eapeted repay wchaduk i periad by thee Company
33 Doty of dues bo mfora and smafl aMEBE S a6 defingd under the ASWIED Act, 006
Pariiulars Aa it Aaae
Parch 81, 2633 Apwil 1, WE21
2 Th privec| pad srmaunt and the wherest dus thereon rempining unpeid la wy supplier 2 3t the end ol eath 2 tecuntn g y#ar
~Principal amownt due ta micro dnd drmdll and enterprises 205 142
Interes) dus on abave oo a1
i) The amaunt of inkerest pald by the buyer 1o Lerms of cection 18 of tha MSMED Act 2008 along with the s maunte af he pryment msde to e ENG A 90
suppglio Beeenred 1 y dunng cach of ol r
€1 The amoum of imesat due and payable far the pericd of delay i k| ng paymenl [which h b ] b d 1h d dey during oo -1
the year) bl walhaut adding the mferest speoficd under Hee MSMED Act 20035
o] The amvount of Intarest acorusd and rmaining snpsld at the end of each accaunting yesr oo [+51]
) The amaun | of furthir isciresd ing dus ard bz pvemin tha pars, untd such date when the inbert deet 2s shevs are 008 (1]
actually padd Ea Ihe small endenpnse for the purpose of disall a3 deduchib .l under seetion 23 of the WSMED Acl 2006
M Corperuts Soctal Respars BENey Expamditur
There is no amovak requined to e speat by e Compawy 42 por Section L35 of the Cam panies ML, 2013
35 Caphtl maragemant
For tha purpos of e fampany's capital management, capital ncluden ksucd caulty share capAal and o cther reserves attributable %o the equity hdders The pimary abyscive of the Company's capital
[10] he chareholder walue

The (ompawy mamsges NS copiial cniciure and makes adpsiments in Iight of changes in

and 1ha

of Bhe finencil covenanis To masntain or adjust the captal struclure, the

Company may ktue new thares The Comparmy moritors capial using a gewing ke, which 15 net debe divided by total caphal plus net delit The Cempany includec within aut debe, terest bearing boans and

Jass caule and cash I
Bovrowing: |refss ratelllaikidiay
Less: Cashand coch Including other [rafes notes{bi)
int dhebt (4]

Total Copital iHoke 104i) 110 and L11c1]
Capltal and net debt (]

Geaning mtic [|A)/B)|

In orger to achizve 1w owerall obiactive, the Company <apital management, amangst other tings, awns to ersure dhat 1t maste financal cavwenants Wisched ha the

capital strucluce regeintments

As sk A
aarch 31, 2021 Agrl 4,303
1515 41317
415 21} 111 83)
01 M 407 §4
A10) By 437 50
41424 M50
0% Ars
h £ baans and b g5 that define




Nolcs to the Specisl Puwpose

¥ nd AS Mrancial

Wi yar whdiad Mareh 11, 2012

All aenaiints in (WA Milans, unless stated othenase)

36 Astcts phedped ns security

The csryirng amaunts af stsety pledged sx sreurity for borowing are:

Hote B at AWt
adareh 31, 303 Amell 1 F001
Currant
Fnanclel sreute
Firsh tharge:
Track recafushies ®al 183 i
Cach and cash equivalents #h] 15.71 nmn
Loany &e) - 145
Other inaneial 3ssats Bidl .35 e E]
19.589 15,51
Now-franca | assets
First charga
Othier current sisens E) ¥ a1
5,40 191
Total currant aassts pledged 2t tecurity 16.3% 2342
Wiserurrenk
FIrsh chamge
Property, plant snd equipment L] 205 HE
Capital wock-dn-progress 4
Intangitie sels 4 17 3167
Mon-cirent b 2s3cts (net] & 116 573
Oty ncme-curand snsaks ! an? 092
Financl saseis
Loans. S(s) 3
Ouver financwl acsets H ] 1506 19
Total non-currents assels pladged as securnty 85853 28351
Tatal assets pledied o1 seciitity LA ) O 51
AT Ratio snalysis and its glemants
Ratia L Dencesinator Asat
Mareh 34, 208
Currand ratioe Curmend Adasks Cusrent Liahities L
Erebt- Equity Ratio Total Debn Sharehelder’s Equlty 1.00)
Dbt Service Covernge i Earmings for debh service » Mt praf ae e + | DeBT sorviee = inrerese K Lease .49
Hon-cath oparating, wrpemrs Payments + Princ gl Repayments
Retum on Equity ratlc Hat prole/[leas) alter tanes = Prebirence Dividend | Averape Sharshalder's Equity =10 65%|
Trado Recervabls Turnaver fatn Hek rrvenue From eperalions on credt Avarage Trade Necaivable 0 17|
Trade Payable Tumover Ratia et oredit purshases Avetage Trade Faabla 237
Met Caprtal Turnmews Ralic Het revenue fram operalions. Rverage workmg capital {3 43)
Mal Prafe b0 Mol prolit{locs) after @ees Matvevensa from operallors [LEL
Rebuwn an Capite Employed Earnings before Intef = imd raes Capl tel Ermployed = Tang fie Wt Worth + oo
Tokal Dokt ¢ Defemed Tax Linhillty
|Fretirn on fnestment Intetedd [Finanes heams \wwertment 0o
Sk e eowm purative period numbers are not disdosed in e spedizl purs I IND A5 A ] bor the yeor ending March 31,
<cTRIS Spice has been |Mentionslly 1R Itanks>
v
¥

&m....s,m
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LAl armounts in INR Millions unless stated otherwise)

39

Impact af COVID-19

The operations of the Company for the year endad Mareh 31, 2022 were significanthy impacted due 10 COVID 19 In evaluating the impact of COVID-19, on its abillty to continue
5 3 going conesen, the management has made a detailed assessment af its |quidity position and believes that it has sufficient financing arrangements to fulfil its working cagital
requirements in addition to the funds 2apacted to be generated from the opereting sctivities and uncenditional continued financial and operaticnal support to the Company
frarm its ulti parent C ¥ The i« 1 has . dered internal end external o ink ion and has parfk d ithvity analysis on the assumptions used and
based on current estimates, sxpects ko recover the carrying amount of property, plant & equipment, investment, trade receivables, inveniorles, and olber cvrent aasels
appearing In the financial statements of the Company.

Othr Statutory information
1) The Company does not have any Benami property, where any proceeding has been initiated or pending against the company for holding any Benami property under the
Benaml Transactions |Prohibithon) Act, 1988 and rules made thereunder

{ii} The Company has not been declared as willful defaulter by any bank or financial Institution or other lender.

{lily The Campany has not entered inte any transactions with campandes strock off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1856

{iv] Tha Company does nat have any transaction which is ot reearded in the books of accounts that has been surrendered or disclosed as income during the year in the tad
1 under the | Tax Act, 1961 {such a3, search or survey or any other relevant provisions of the Incorne Tax Act, 1961

{v] There are no charges or satisfaction yet to be registered with ROC beyond the statutory period

{vl] There are no furds which have bren advanced or loaned or invested [sither from barrawed Funds or share premiucn ar any ether sourees or kind of funds) by the Company
to or in any gther persons or enbities, ingluding Foreign entitkas {"Intermediarias”), with the understanding, whether racorded in writlrg or otherwise, that the Intermediary shall
directly ar indirectly bend or invest in other persons or entlties ldentified i any manner whatsoever ("Ultimate Beneficiaries”) by or on behalf of the Company or provide any
guarantee, security of the ke to or on behall of the Ultimate Baneficiarivs.

fuii] There are no funds which have been received by the Company fram any persons or entitkes, ncluding fareign entithes {“Funding Farties"|, with the understanding, whether
regorded n wriling or otherwise, that the Company shall directly or indirectly, land or invest In other persons or entitles |dentified in any manner whatsoever [“Ultimata
Beneficiaries”} by of an Behall of the Funding Party or provide any guarantee, security of the ke fram or on behalf of the Ultimate Bensficiaries

[wiii} The Company is not a CIC as et the provigions of the Core Inyestment Companies {Reserve Bank} Directions, 2015.

[ix} The Company has nok traded or invested in Crypto currency or Virtual Currency dusing the financial year

{x} The has plied with the her of layers prescribed under section 2{87) of the Companies Act, 2013 read with Companies (Restriction on number of Lavers)
Rutes, 2017"

At pér our rapovt of Byen date attached

For 5.R. Batibol & Co. LLP For and an behalf of the Board Directors of
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