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INDEPENDENT AUDITOR’'S REPORT Tel 1 +91 124 681 $000
To the Members of Duet India Hotels (Chennai) Private Limited

Report on the Audit of the Financial Statements
Qualified Opinion

We have audited the accompanying Financial Statements of Duet India Hotels {Chennai) Private
Limited (“the Company™), which comprise the Balance sheet as at March 31 2022, the Statement of
Profit and Loss, the Cash Flow Statement for the year then ended, and notes to the Financial Statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matters described in the ‘Basis for Qualified Opinion’ section of our report, the
aforesaid Financial Statements give the information required by the Companies Act, 2013, as amended
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2022, its
profit/loss its cash flows and for the year ended on that date.

Basis for Qualified Opinion

(a) We draw attention to Note 37 which explains management assessment for a dispute for fees
payable in respect to hotel renovation of Rs 65.65 lakhs with the service provider. In the absence
of final settlement with the service provider, we are unable to comment on the accuracy of the
amount capitalized under Property, plant & equipment and liability for capital expenditure. This
matter was also qualified in our report dated November 03,2021 on the financial statements for the
year ended March 31, 2021.

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section
of our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our qualified audit opinion on the financial statements,

Emphasis of Matter

We draw attention to Note 36 to the accompanying financial statements which describes the
uncertainties and the impact of COVID- 19 pandemic on the Company's operations, future cash flows
of the company and its consequential impact on the financial statement as assessed by the management.
Our opinion is not qualified with respect to this matter.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the other information, The other information

comprises the information included in the Board report but does not include the Financial Statements
and our auditor’s report thereon.
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Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance , cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Companies (Accounting Standards)
Rules, 2006 (as amended) specified under section 133 of the Act, read with the Companies (Accounts)
Rules, 2014 and Companies (Accounting Standards) Amendment Ruled 2016. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Financial Statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessmg the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance ,but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are.gppropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
1‘@5]‘;)’@@}151& expressmg our opinion on whether the Company has adequate internal financial
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controls with reference to financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Cenclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, il such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concem.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any’ significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure 17 a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

{a) We have sought and except for the matters described in the Basis for Qualified Opinion
paragraph, obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) Except for the matters described in the Basis for Qualified Opinion paragraph, in our opinion,
proper books of accounts required by law have been kept by the Company so far as it appears
from our examination of those books;

(¢) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and dealt with
by this Report are in agreement with the books of account;

{d) Except for the effects of the matters described in the Basis for Qualified Opinion paragraph
above, in our opinion, the aforesaid financial statements comply with the Companies
(Accounting Standards) Rules, 2021 specified under section 133 of the Act read with
Companies (Accounts) Rules, 2014,;

{(¢) The matters described in the Basis for Qualified Opinion paragraph and Emphasis of Matter
:agraph above, in our opinion, may have an adverse effect on the functioning of the Company;
e \,\BP_" & ("'-\.\
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(f) On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act;

(g) The qualification relating to the maintenance of accounts and other matters connected therewith
are as stated in the Basis for Qualified Opinion paragraph above;

(h) With respect to the adequacy of the internal financial controls with reference to Financial
Statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2” to this report;

()

()

The provisions of section 197 vead with Schedule V of the Act are not applicable to the
Company for the ycar ended March 31, 2022;

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

1.

iii.

iv.

The Company does not have any pending litigations which would impact its standalone
financial position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company, its subsidiaries during the year ended March 31,
2022.

a) The management has represented that, to the best of its knowledge and belief that no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other person
or entity(ies), including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly ot
indirectly lend or invest in other persons or entities identified in any manner whalsoever
by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief that no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties™), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and
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¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement.

v. No dividend has been declared or paid during the year by the Company.

For S.R. Batliboi & Co, LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Sanjay Vij
Partner

UDIN: 22095169AXRWNV19 hUSL#*

Place of Signature: Gurugram
Date: September 30, 2022
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Annexure | referred to in paragraph 1 under the heading “Report on Other Legal and
Regulatory Requirements” of our report of even date

Re: Duet India Hotels (Chennai) Private Limited (‘the Company’)

) (@)

(b)

(©)

(d

()

(i) (a)

(b)

(iii)(a)

®

(A) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The company has maintained proper records showing full particulars of intangible
assets,

All Property, Plant and Equipment were physically verified by the management in the
previous year in accordance with a planned programme of verifying them once in three
years which is reasonable having regard to the size of the Company and the nature of
its assets.

The title deeds of immovable properties (other than properties where the Company is
the lessee and the Iease agreements are duly executed in favour of the lessee) disclosed
in note 11 to the financial statements included in property, plant and equipment are held
in the name of the Company.

The Company has not revalued its Property, Plant and Equipment or intangible assets
during the year ended March 31, 2022.

There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

The management has conducted physical verification of inventory at reasonable
intervals during the year. In our opinion the coverage and the procedure of such
verification by the management is appropriate. Discrepancies of 10% or more in
aggregate for each class of inventory have not been noticed on such physical
verification.

The Company has not been sanctioned working capital limits in excess of Rs. five
crores in aggregate from banks or financial institutions during any point of time of the
year on the basis of security of current assets. Accordingly, the requirement to report
on clause 3(ii)(b) of the Order is not applicable to the Company.

According to the information and explanations given to us, during the year the
Company has not provided loans, advances in the nature of loans, stood guarantee or
provided security to companies, firms, Limited Liability Partnerships or any other
parties. Accordingly, the requirement to report on clause 3(iii)(a) of the Order is not
applicable to the Company.

During the year the Company has not made investments, provided guarantees, provided
security and granted loans and advances in the nature of loans to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to
report on clause 3(iii)(b) of the Order is not applicable to the Company.
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(iv)

)

been waived off during current year. The Company is engaged in the business of hotel
operations and has given loans to fellow subsidiaries who are also engaged in the hotel
projects. The Company being an infrastructure facility providing company under
section 186 (11) of the Act, has been exempted from charging interest under section
186 (7) of the Act on loans given by the Company. Further, according to the
information and explanation given to us, repayment schedule of unsecured loans as
mentioned in Note 5 of the standalone financial statement has not been stipulated and
is repayable as per the mutual consent between both the parties. Accordingly, we are
unable to specifically comment on the regularly of repayment of unsecured loan

(d) According to the information and explanations given to us, repayment schedule of

unsecured loans has not been stipulated, therefore, there are no overdue amounts in
respect to such loans as these are repayable as per the mutuval consent between both the
parties.

(e) During the year, the Company had renewed / extended / granted fresh loans to

companies to settle the loan/ advance in the nature of loan granted to these parties which
had fallen due during the year.

The aggregate amount of such dues renewed / extended / settled by fresh loans and the
percentage of the aggregate to the total loans or advances in the nature of loans granted

during the year are as follows:

Name of Parties Aggregate amount of Percentage' of the aggregate to
overdues of existing the total loans or advances in the
loans renewed or nature of loans granted during
extended or settled by the year
fresh loans

Duet India Hotels 6 lakhs 100%
(Hyderabad)  Private
Limited

{f) The Company has not granted any loans or advances in the nature of loans, either

repayable on demand or without specifying any terms or period of repayment to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iiiXf) of the Order is not applicable to the Company.

There are no loans, investments, guarantees, and security in respect of which provisions
of sections 185 and 186 of the Companies Act, 2013 are applicable and accordingly,
the requirement (o report on clause 3(iv) of the Ovder is not applicable (o (the Company.

The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76 of
the Companies Act and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to
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(vi)

(vii) (a)

(b)

(viii)

(ix) (a)

(b)

(c)
(d)

(e)

®

(%) (a)

(b)

(xi) (a)

(b)

To the best of our knowledge and as explained, the Central Government has not
specified the maintenance of cost records under Section 148(1) of the Companies Act,
2013, for the products/services of the Company.

Undisputed statutory dues including provident fund, employees’ state insurance, value
added tax, goods and service tax, cess and other statutory dues have generally been
regularly deposited with the appropriate authorities though there has been slight delays
in few cases.

There are no dues of goods and services tax, provident fund, employees’ state
insurance, income tax, sales-tax, service tax, customs duty, excise duty, value added
tax, cess and other statutory dues which have not been deposited on account of any

dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded
in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the
Order is not applicable to the Company.

The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

Term loans were applied for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the Company, no funds raised
on short-term basis have been used for long-term purposes by the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly,
the requirement to report on clause 3(ix)(e) of the Order is not applicable to the
Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly,
the requirement to report on Clause 3(ix)(f) of the Order is not applicable to the
Company.

The Company has not raised any money during the year by way of initial public offer /
further public offer (including debt instruments) hence, the requirement to report on
clause 3(x)(a) of the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares
Hully or partially or optionally convertible debentures during the year under audit and
hence, the requirement to report on clause 3(x)(b} of the Order is not applicabie to the
Company.

No fraud/ material fraud by the Company or no fraud / material fraud on the Company
has been noticed or reported during the year.

Durin ing 4 the year, no report under sub-section (12} of section 143 of the Companies Act,

> een filed by cost auditor/ secretarial auditor or by us in Form ADT — 4 as

=]
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()

(xii)

(xiii)

(xiv)

(xv)

(xvi) (a)

(b)

(c)

(d)

(avii)

(xviii)

(xix)

prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act,
2013. Therefore, the requirement to report on clause 3(xii) (a), (b) and (¢) of the Order
is not applicable to the Company.,

Transactions with the related parties are in compliance with sections 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the notes to the
financial statements, as required by the applicable accounting standards. The provisions
of section 177 are not applicable to the Company and accordingly the requirements to
report under clause 3(xiii) of the Crder insofar as it relates to section 177 of the Act is
not applicable to the Company.

The Company does not have an internal audit system and is not required to have an
internal audit system under the provisions of Section 138 of the Companies Act, 2013.
Therefore, the requirement to report under clause 3(xiv}a) and 2(iv)(b) of the Order is
not applicable to the Company.

The Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence requirement to report on clause 3(xv) of
the Order is not applicable to the Company.

The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are
not applicable to the Company. Accordingly, the requirement to report on clauvse
(xvi)(a) of the Order is not applicable to the Company.

The Company has not conducted any Non-Banking Financial or Housing Finance
activities without obtaining a valid Certificate of Registration (CoR) from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934.

The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c)
of the Order is not applicable to the Company.

There are no other Companies part of the Group, hence, the requirement to report on
clause 3(xvi) of the Order is not applicable to the Company.

The Company has incurred cash losses amounting to Rs. 662.63 lakhs in the current year
and amounting to Rs. 859.80 lakhs in the immediately preceding financial year
respectively.

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 39 to the financial statements, the

ageing and expected dates of realization of financial assets and payment of financial

liabilities, other information accompanying the financial statements, our knowledge of

the Board of Directors and management plans and based on our examination of the
i
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(xx) (a)

(b)

of financial support from the Holding Company, nothing has come to our attention,
which causes us to believe that Company is not capable of meeting its liabilities,
existing at the date of balance sheet, as and when they fall due within a period of one
vear from the balance sheet date.

We further state that this is not an assurance as to the future viability of the Company
and our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when
they fall due.

There are no unspent amounts that are required to be transferred to a fund specified in
Schedule VII of the Companies Act (the Act), in compliance with second proviso to sub
section 5 of section 135 of the Act.

There are no unspent amounts in respect of ongoing projects, that are required to be
transferred to a special account in compliance of provision of sub section (6) of section
135 of Companies Act,

Company does not have any subsidiary, associate or joint venture and accordingly, the
requirement to report on clause 3(xxi) of the Order is not applicable to the Company.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number; 301003E/E300005

o
per Sanjay Vij . ¢
Partner \
Membership Number: 095169
UDIN: 22095169AXRWNV 1986
Place of Signature; Gurugram
Date: September 30, 2022
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Annexure 2 to the Independent Auditor’s Report of even date on the Duet India Hotels (Chennai) Private
Limited (the Company)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Duet India Hotels
{Chennai} Private Limited {(*the Company™) as of March 31, 2022, in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (*ICAI") . These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to these
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, as
specified under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
issued by ICAIL Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to these financial statements was established and maintained and if such controls operated effectively
in all material respects.

An audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Qur audit of internal financial
controls with reference to financial statements included obtaining an understanding of internal financial controls
with reference to these financial statements, assessing the rigk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified audit opinion on the Company’s internal financial controls with reference to these financial statements.

Meaning of Internal Financial Controls With Reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control with reference to financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
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Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were operating
effectively as at March 31, 2022 based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by the ICAL

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

Soepd e

per Sanjay Vij :" ;
Partner b
Membership Number: 095169 eo-. -/
UDIN: 22095169AXRWNV 1986552
Place of Signature: Gurugram

Date: September 30, 2022




Duet India Hotels {Chenmai) Private Limited
Balance Sheet as at March 31. 2022
[All amounts in Rs Lakhs, unless otherwise stared)

Notes As at As al
March 31, 2022 March 31, 2021
Equity And Liabilities
Shareholders’ funds
Share capital 3 404 .59 404,59
Reserves and swplus 4 (4.134.651 (3.47202)
3.730.06) 3.067.43)
Non-current liabilities
Lonu-term borrowings 5 T49% 18 6,787 84
Deferred tax liabilivies (Net} & - -
| oivpslerm penvisons & 929 10,93
7,508,47 6,798.77
Current liabilities
Shont term borowings 7 32500 -
Trade pavables b4
a) Total outstanding dues of nucro enterpnises and small enerpnses 5358 -
b) Toral tanding dues of creditors other than micro enterprises and 31197 3199
small enterpnises
Other currens liabilities 10 8651 21608
Short-term provisions 3 062 0.83
729.68 528.90
TOTAL 4.508.09 4.260.24
Assels
MNon-current assets
Property, Plant and Equipment and Intangible assets
Praperty, Plans and Equipiment 1 35374 3EI140
Imangible assets 12 1847 3738
Long-term loans and advances 3 41 60 3737
Orher non-cimr2nt assets 14 134 11 150 98
3.732.12 4,037.13
Current assets
Invertories 15 1235 18 86
Trade ceceivables 16 9311 5281
Cash and bank balances 17 596.63 103.34
Short-term loans and advances 18 6239 36.06
Other current assels 14 1149 12.04
7175.97 223.11
TOTAL 4,508.09 4,260.24
Summary of sigmiflcant accounting policies 2
The accompanying notes are an i | part of the fi val
As per our report of sven date e

For 5.R. Badiboi & Co. LLP
Fiom Registration No ; 30 1003E/E300005

Chartered Accowntants 'L\_ ,:t_u
~a &.g}&-n} & \1;‘ /
- ol ( fr)’ "I
Sudhir Gupta il N Lt

per Sanjay Vij

For and on behalf of the Board orﬁjrrclursa,fé o
Duet Indls Hotels (Chennaiy Private Li

Pavener Pirector Direcidr
Membership No 095169 DIN; 03 102047 DIN: 07886515
Place: Gurpgram Place: Gunysram Place. Gurugram

Date: Seprember 30, 2022

Date: Sepleniber 30, 2022 Date: September 30, 2022




Duet India Hotels (Chennai) Private Limited
Statement of Profit and Loss for the vear ended March 31, 2022
{All amounts in Rs. Lakhs, imless otherwise stared)

Notes For the year ended For the year ended
March 31, 2022 March 31, 2021
Revenue
Revenue from operations 19 71881 401 69
Other icome 20 3011 1803
Total revenue {i} 749.92 419.72
Expendes
Cost of materials consumed 21 16 51 86
Employes benefits expense 22 176.29 138 60
Finance costs 13 307.30 38101
Deepreciation and isation expense 24 29272 294 51
Uilhier eapeuses 5 S61 42 413 4
Tolal expreoyes i) 141255 1,279.52
Loss before tax (i) = {i-ii} (662.63) (859.80)
Tax expense {iv)
= Current tax = =
Loss afier tax (vIF (iii-iv) —_ {662.63) _  i859.80)
Earninga/{Loss) per share
Nominal value of share Bs. LO (previous vear Rs. 10 6
Basic 11638} (21 15)
Diluted 116.38) 12125)

Summary of significant accoumting policies

The accompanying notes are an inegral part of the fi ial

As per our eeport of even date

For 5.R. Batllboi & Co. LLP
Firmi Registration No.: 301003E/E300005
Chartered Accoumants

per Sanjay Vij
Puriner
Membership No. 095169

Place: Gurugram
Drme: Seplember 30, 2022

For and on behalf of the Board of Directors of
Duet India Hotels {Chennal)y Private Limited

&\-—\.b-.ul

Sudhir Gupta

Direcior
DIN: 03102047

Place: Gurugram
Date: September 30, 2022

Director
DIN: 07886515

Place; Gurugram
Date: Seplember 30, 2022



Duet Indin Hotels {Chennai) Private Limited
Cash flow staterment for the year ended March 31, 2022
(Al amoums in Rs Lakhs, unless otherwise siated)

For the year ended For the year emded
March 31, 2022 March 31, 1021
A, Cash Oows from operating activities
Net loxss before taxes (662 63) 1859 B0}
Adjustment to veconcile loss before tax to net cash Mows:
Depreciation and amonisation 29278 294 51
Finance costs 3730 3B101
Liabiliwres and provisions no longer required writien back (25.00) (6 000
Provision For doubtful other receivables - 080
Interesi income (315 |10 29y
Operating lass hefore working capital changes (92,30} {199.77)
Adjustments for -
(Increnseydecrense in Inventories 6 d6 {183y
(Increase¥decrease in trade receivables (40303 a8 67
{Increase ¥decrease in loans and advances {20 43) 1326l
(Increase ¥decrease in other assets 3 {1 6B)
Increasef (decrease) in other liabilities {104 57 950
Increasef (decrease) in trade payables 557 115 00}
i fid i provisi [E-5]] (1 %o}
(151.90) 19031
Cash used in operations (244.79) {946}
Direct 1axes paid (ner of refunds} (16.13) 26,20
Net cash flew fused in) operating activities (A) {260.83) 16,74
B. Cash flows from investing activities
Purchase of propermy, plant and equipment (including capital ads ances and capital creditors) 1040y (3am
Red jani([ Jin bank deposi (501 14) 1053
Interest received 369 27
Intercompany loan given - (200
Intercompany loan received back 400 56 00
Net cash Mlow from {used) by investing activities (B) [489.45) §2.31
€. Cash flows from linancing activities
Proceeds from issue of debentures - 1,639 45
Proceeds from long term bormowings 213 45 1626 16]
Proceeds of Intercompany loan waken 32269 68 24
Repayment of Intercompany loan taken - {212 10)
Interest paid (30241} {158 40)
Net cash llow fromy {used im) In financing activiies {C) 131,93 [7%5T)
Net increasefidecrease) in cash and cash equisalents {A+B+C) 16 75 1948
Cash and cash equivalemis at the beginmng of the year 63 4 43 Bo
Cash and cash equivalens at the end of the year (refer note below) 46.59 63.34
Notes to cash ilow statgment:
As al Asat
I Componenis of cash and cash equivatems 31 March 2022 31 March 2021
Cash and Cash Equivalents
Cash on hand L1s o le
Balances with banks on current accounts 4341 4718
46.59 63.34
Other bank balances
Bank depasits (due 1o manure within 12 months From the reporing date) 550 04 40 )
Totat 59& lﬂ;.ﬂ]:_

-

The cash flow stalement has been prepared in accordance with the "Indirect Method” as set out in the Accounting Standard (AS) + 3 o “Cash flow Stalemens”

Semmary of significant accounting plicies 2
The accompanying notes are an intewral part of the financial statements
As per our repont of even dale

Fer 5.R. Batliboi & Ca. LLP For and on behalf of the Board of Directors of
Finn Ravistration No : 301005EEI00005 Duet India Hotels {Chennai} Private Limitgd

Charlered Accountants
.
&4 Q\-___a.__\_};\ Ny

per Sanjav Vij Sudhir Gupia

FPariner Direcior Do

Membership No 095169 DIN 03102047 DIN 07886513
Place Gucusram Place: Gurugrant

Place Gurugram

Date Seprember 30, 2022 Dae Seplember 31 2022 Date Seplember 30 2022




Duet India Hotels (Chennail Private Limited
Notes 1o the fmancial statemeots for the vear ended March 31, 2012
1Al amounis in Rs Lakhs, unless oilverwise stated)

PN |

Al

b)

€

d}

Cerporate informatien
Dhaet India Hoels {Chennar) Prvate Limnzd (the Company’) was P don M ber 26 2009 under the Companies Act, 1956 The Company 15 primanly
gaged i acquisition. develop p and 1 of Hotels m India

Basis of preparation of Moancial shadements

The financial of the comp have been prepared m accord; with the lly accepted accounnng principles ur India (Indian GAAPY The company
Ihas prepared these fi ial 10 comply in all malenal respecis with the accounbing standards notified under sechion |33 of the Companies Act 2003 read
touether with the Comp: {Accounng Standards) Rules, 2021 and presentanon requirements of Division 1 of Schedule 111 w the Compames Act, 20013 The
T ial have begn preparcd on an accrual bass and under the histoncal cost convennon  The accounting policies have been consistently apphed by the

Company and are cansistant with those used m the previous year

Swrmary of ggnificant accountimg policies

Use of estimates

The prey of fi il in Formity with Indian GAAP req o make jud 1 and p thax affzct the
répovted dmount of revenue, Exp assets and liabilnies and the digel ol contt habiltizs on the dae ol‘ the finwicial starnens  Although these
sstimates are based on the s best k ledge of cumenl evenls and actions, uncerainhy sbout these asswnpions and estimates could result in the
AUICOMES req a matgnal ad) to the cammying amouni of assets of liabilines in furre penods

Geing concern assumption

The Company has mcurred a loss of Rs 662 63 dunng the current yvear and has accomulated lass of Rs 3772 90 ai the year-end resulting i erasion of net worth of

the Company Further, as at the yvear end, the Company's :urrent assels exceed IS current Ilabllllles by Re 46 29 Asiva Capial i Kuwaii, the ol

holding company has undertaken 10 provide uncondi inwed | and operadonal suppon to the Company Alsa, with increased vaccmanons &
consaquent reducdon in no of cases & easing of restnctions, the Group has witnessed recovery i business durng cenain part of the year Management beligves that
the continued finangial and operational suppornt feom the ulii holding company and operaional efficiencies with the expecied significan) imp w the

average room rales and increase in demand leading 1o mcreinental ingrcase it top line and bottom line will enable ihe Company 1o settle its oblizanions as they Fall
due. Furdier, dunng the yzar, the Company has availed addivional borrowing facility of Rs 20365 as pan of ECLGS Scheme [n view of the atoresaid the
managenient belicves thar thar there 15 no inatertal ncertainty on going concem assunydions of the Coinpany and has conunued 1o prapare these finangials starinent
on a going concern bass

Current and non-curent classification
All assets and habilities are classified ine cumen and non-curment

Aviciy
An asset 13 meated as current when i is:

{a) expecied to be realised m, oris ded for sale or ption in nommal op g cycle.

(b} i is held pnmanly for the purpose of being maded,

(c}expected 1 be realised within 12 inonths afier the reponing date, o

{d) cash or cash equivalen unless nas icted rom being exchanged or used 10 settle a habi ity For at least 12 months after the reporting due

Curment assets mclude the coment portion of non-current hnancial asseis All other asseis are classfied as non-coment

Liahidiries

A liability is reated as current when

(a) i1 expecred 1 be semled nonnal operanng cycle,

by it is held pimanly for de purpose of being maded;

1)t 15 due to be settled within 12 months afier the reponug date: or

{d) there 1s No uncondibional dehi o defer the senlement of the habiity for at least rwelve months afier the reporang penod

Cuent lisbilites include current porion of non-current I lialnbmies All other liabhivies are classified as nonscurent
Operating cvele
The operanng cycle s the nme berwsen the acquisition of assets for p 1 and thewr reali n cash and cash equival The pany has idennfied pwelve

mouths a5 1t5 operanng cycle

Diclerred tax assets and liabilines are classified as non-cument assets and non-current habiilites

Preperty, plant and equipment and depreciation

Property, plant and equipreres

Properry. plant and equipment are camed ai cost of acquisition o less. lared deprecranon andfor aceumudated impannent boszes, iFany The cost
af an itzm of propeay, plam and <quip prises ils purch prce. mchudmg ynport duties and other non-retfundable 1axes or levies and any direcily anoburable
cost of banying the asset ( ns working cond tor its inlended use Any wade dizcounts and rebales are deducred o amving at the purchase poice

Subsequent expendiures related a an stam of peaperty plane and equpment are added 1o us hook valie anly o they mcrsase the futire beneting from dre exisong
asset beyond s p Iy d Jard of perfi All gther repair and mantienance cost are recogn zed 0 profil and boss as mourred

Guwns or lesses ansing from derecogmnon of Property.plant and cquipmetn are weasured as the difference between the net disposal procesds and the camang
ampuni of the agset an are recogmized i the Staterment of Profit and Loss when the asset 15 derecownized

The dennfies and coat of P I¥ part of the asset separately, «f the componant’ part has a cost sluch s sigmificant w the toial cost of the
asset Il.'n1|lg wseful ife hat 1 materaty differsn from thar of the remaning hi




Duet Indiz Hotels (Chennad) Private Limited
Nates to the Anancial statemenis for the vear ended Mavch 31, 2022
(A1) amounts in Rs Lakhs. unless othervise stated)

€

2}

Deprecianon on Propenty.plant and cquipment 15 calenlated on a sraight-line basis using the rales amved at based on the useful hves esimated by the management
The Company has used the following useful ife 1o provide deprecianon o it Praperty,plant and equipment

Bleck ol Asset Estimuted kife
(Yearsh
Lcasehold Land Over the pertod of lense
Buldine® S48
Plant anel Machinery® 5-i5
Farmimre and Fixtore® S-10
Computers and sarvers® Fan
For the above class of assels, the manageinent based on inlemal rechnical evaluation, has d thay the useful lives as given above best represent the penod

over which management expects 10 use hese assets Hence, die usetul lives for diese assets are ditferent from dhe useful lives as prescibed under Part C of Schedule
1T of the Companies Ac1 2013

Deap on el 15 provided on pro-raia basis with reference 10 the days of addinenddelenion
The residual values, useful lives and inethods of depreciation of Properiy,plant and equip dre revigwed ai gach linancial year end and adjusied prospaciivaly, i
appropnate In case of a revision. the yzed depy ble anount is charged over the ining uselul life

Cupital wurk-in-progress
Capital work-m-prog) ludes property, plant and equip wnder and cost
the year-end

1o consoruchion of assets not ready for mtended use before

Lease

The determination of whetier an amrangement is (or contains) a lease 15 based on Uhe substance of the amangenwni ot the incepion of the lease The amangement is. or
contains, a lease it fulfilmem of the amangement 15 dependent on the use of a specific assei or assets and the amangement conveys a nght 1o use the asser or assens,
even if thar nght is not expliculy specified in an arangement

Compuny a3 o kssee
A lease is classified 3t the inception date as a finance lease or an operaung lease A lease that transfers subsiannally all the nisks and rewards incidental to ownership

10 the Company is classified as a financs lease

Finance leases are capitalized at dve commmencement of the lease ar tie incephion dale fair value of the leased property or, if lower. a1 the present value of the
lease p Luase pay are apportioned b finance charges and reducuon of the lease liabiliy 5o as to achieve a constany rare of interest on

the remaining balance of the Liability Finance charges are recogmsed in finance costs in the starement of peofil and logs. unless they are dicecty atmbuwable 1o

qualifyng assets, m which case they are capnahzed in accordance wath e Company’s general policy on the borowing costs (Sec note on botrpwing) Connngent

rernals are recounised as expenses in the geriods in which they are incurred

A leased asset 15 depreciated over the useful life of the asset However, if there 15 no reasonable cenanity thar the Company wall obtain awnership by the end of the
lease kerm, the asset is depreciated over the shorter of the ssnmared useful hfe of the asser and the lease lerm

Leases where the lessor effcctively relains substannially all the asks and benefits of ownership of the leased 1emm, are clagsificd ag operating leases Oy lzaze
payiments a2 recounized as an expense in the statement of peofit and loss on a straight-line basis over the lease lenn

Imtangible assets

Tntangibl e ass<ts thal ace acquired by the Company are measured nunally at cost After imtial recegmnon, an intangible 2sset 15 camed atits cost less any accumulated

and any accumulared img loss
1 blz acsets includ P Fry that are d 5 of Profit and Loss aver their estimated usetul lives, from the dote that they wre available
for use based on the sxpecied panem of ¢ p aof benelics of the asser Accardingly, at present, these arz being amormized on straight Jine basis over a

uzeful life of 4 yews

The amarhzatan penod and the amornzanon method are reviewed at [east at ¢ach financial year end If the expected usefil hie of the asset s significamly different
from pi ) . the period 15 changed accordingly IF there has been a significan change 1n the expected pancm of economic benefits from the
asset, the ion method 15 changed to reflect the changed panem Such changes are accounted tor i accordance with AS 5 Met Prafit or Loss for the Penod,

Erior Penod ltems and Changes 1n Accownnng Policres

Ani blc asset s d ised on disposal or when no furure econtinic benetivs are expected from its use and disposal

Gaws or losses ansing from d of an wible asset are d a5 the difference berween the ner disposal proceeds and the camang amount of the
asset and are recosnized in the statement of profil and Jass when the assetis derecosnized

Borrowing cost

Borrowmng cost includes mterest and amornzanon of aneillary costs din ¢ with die g af b ings B ¢ costs diractly atributable
I3y a¢ andor of those propeny. plam and eq which Iy take o sub J periad of time to get ready for therr intended vse are

capiahsed

Ancillary cost incurred in connechon wirh arangement of the borowing are charged off o staiemignt of profit and loss over the period of loan
All ather bormowing costs are recopmused as an ¢xpenses in the Siatament of Prafit and Loss in the penud i which they are incurred




Duet India Hotels {Chennai) Private Linited
Naetes io the Mnancial statements for the vear ended Mareh 31, 2022
(All amounts in Rs Lakhs, unless otherwise stated)

hy

The Company assesses al ¢ach reporung date whether there is an mdicabon that an asset may be impaired Tf ay wdicalon ests, o when ahnmal impairment ieshing
for an assei is required. the Company esti the assat's bie amount At assel’s recoverable amount is e higher of an asset's or cash-gensranmy ant’s
{(CGUI net seihing pnece and s value in use The rec ble amount is d d for an individual asser, unless the asser does not generale cash inflows that are
largely independent of those from other assets or groups of asseis Where the carmng amown of ann asset or TG exceeds is recoverable amount, the asset is

considered nnpared and 15 written down (0 15 rec bz amownr Tn ing value in usé, the esnmated fuire cash flews are discounted 1o ther present value
using 2 pre-1ax digcount care tian reflects current markel assessinenes of the nme value of mongy and the nsks spccrl’lc 10 the asser In derermunimg net selling pnee,
recent markar transactions are taken o account, 1F avatlable [Fno such s can be idennfied, an approp Juation model 15 used

Afier impairment, deprecianan 15 provided on the revised camyng amount of the asset over its remaung useful hfe

An assessment s made at each reporting dare as to whether there is any indication that p ly recounized impai losses may no Iongel exist or may have
decreased 1f such mdication exisis, the Company estimates the asser's or cash-y Ny umt's rec ble amownt A previously recom boss 15
reversed only 1f there has been 3 chanpe in the assumpoons used to determing the asset’s recoverable amount since the Iast impai loss was recognized The
reversal is limited sa that the carrying amount of the assel does noL exceed its recoverable amaount, nor exceed the cammying amount that waould have been delermined.
uel of depreciation, had no impai less been d For the asses i por years Such reversal is recognized in the statement of profit and logs

Cash and cash equivalemis

Cash and cash equrvalents compnses cheques on hand cash i hand, a1 bank and demand deposit with banks Cash equivalons are shon term, fughly liquid
wn estments thal are readily convernble mto known amounis of cash and which are subyect to an msignificant Ask of change in value

Revenne Recogmition

Revenue compnses of room renrals, sale of faad and beverages and other allied services relaied 16 hoel of R is ised upon rendenig af senaces
and sale of food and beverages The Company collecis value added tax {¥AT) and Goods and Servce Tax on behalf of the goverminent, and therzfore, these are not
economic benefils Howing 1o the Coinpany

Interest
Interest income is recognized on a time proportion basis taking ini account the amount outstanding and the applicable interest rate

Inswiance Claim
Claims lodged with the insurance companies are accounted on accrual basis 16 the extent thesz are bl It collection 13 by cenain

and
Fareign cwrrency transharions:

Fareign cerrency transactions and balamees

Ininial Recogninisn

Foraign curmency ransactons are recorded m the reporting currency, by applyng o the foreign cummency anount dhe exct rate b the repormng currency
and the fareizn currency at the date of the wansachion

Conversion

Foreign currency monetary wems are repored using the closing rate Non-monetary items which are carried m 1enns of historical cost denominared in a Foranm
curmency are reporied using the ¢xchangs ratz at the dote of the wansacuon; and non-monetary wems wlnch are carnied at Fair vahue or odier similar valuanon
denominated m a forsign cumency are reported usimg the ¢ochange rates thar existed when the vahes were determined

Exchange DilTergnces
Exchange differences anising on the sertlement of moneiary irems or oh repornig Company's manelary hems af rates &ifferent from those an which they were mizally

recocded dunng the year, of reported in special pumposze fi 1] . afe Tevoginized a5 income ot as expenses e yew o0 which diey aise
Income Taxes
Income-tax expense compnses cWTent @x (e amoun af tax for the penod d. d in d. wath the tax law] and deferred tax charge o eredit

{reflecting the ta effects of nomng differences berween accounting income and tasable incame for the penod and reversal of amung differences of previous years)
Income-tax expense 15 recognised 1n Staremnent of Profit and Loss except thar tx expense related 10 nems recognised direeily i reserves is also recogzed mdhose
reserves

Curren 1ax 15 measured ar the ameunt expected w be paid to (recovered from) the taxanon authonries, using the apphcable 1< rares and tax Yaws Deferred 1av s
recoumsed in respect of iming differences berween raxable mcome and accoununy meame i ¢ differences that ongmaie in one pened and are capable of reversal
one or more subsequent peneds The defered tax charee or credit and the ¢ ponding deferred t habilinizs or assels are gnised using the tax rales and rax

laws that have been snacied or substantvely enacted by the balance sheet dote Deferred wx assets are recognsed only 10 the sxient thare is reasonable certainty that
the assels can be realised i funure, however, where there 1s unabsorbed depreciation or carmied forward loss under taxanon laws, deferred 1ax assets are recogmsed
only if there 15 3 virual cenamty supporicd by comancine evidence that sufficient foture xable ncame will be avarlable aganse which such deferred s 2ssels can
be realised Deferred ax assses are reviawed as at each balance shest date and wnin dovwn or wntien-up to reflect e amoun that is reasonably amually cerian jas
the ¢cose may be o be realised

Mliniwrum altamate 1a%

MAT cradit is recogmzed as an asset only when and 10 dhe extent there 15 convincing evidence that the Company will pay nonnal mcome tax dunng the speclhed
penod In the year in which the Mimmum Alemave e (MAT) credit becomes ehgible 10 be recogmezed as an asselin d: with the rec

contaned m Gudance Note issued by the Tnsti of Ch 4 Ae of tndia_ the sand asset 15 crealed by way of 2 credit 16 the starement of profit and loss
and shown as MAT Credit Enntlenent The Compary ceviews the same at cach balance shest dare and writes down the campng amoun of MAT Credit Entilement
10 the extent there 15 no longer convanemg ewnidence W the effect that Company will pay normal Tncome Tas durng the specified penod




Drwet India Hatels (Chenmait Private Limited
Nodes to the (imancial statements for the vear ended March 31, 2022
(41l amounts in R3 Lakhs, unless otherwise iated)

")

n)

a)

pk

Employee benelits

Shovt term employee benelits

Employes benefits payable wholly wathn rwelve months of recerving empl services are classified as short izem empt benefite These bensfits include salancs
and wages, bonus and ex-gratia The undiscownted amount of short-term employee benefits to be pard m exchanye for employes senaces 15 recogmised as an expense
as the related serce s rendered by employess

Posi-employment henefits

[a) Defined coniributien plans

A defrred bution plan 15 a post-empl benefin plan under which an enury pays specified ib and has no obli w pay auy further amounts
Providemt fund schene and emplovee siate insurance are defined comnbution schemes The Company makes specified namthly ibutions towards these schemes
The Company 5« butions are ded a5 an exp in the 5 of Profit and Loss duning the period in which the eniployee renders the related serace

(b} Defined benefit plans

The Comnpany’s gratuity scheme 1s @ defined benefin plan The present value of obligations under such defined benefit plans are determined based on acanal
valuation camied ou by an independent actvary using Projected Unit Credit Method, which recognizes zach pened of serace as yiving rise to addifonal unit of
loyes benefit ennitl and each unit sey ly to build up the final obligation

p

The obligarion is measured ar the present valuz of estimated furure cash flows The discount rates used for delermming the present value of obligation under detined
benefir plans, 15 based on the market yelds on goverminen! secunities as at the balance sheet date. haviog marunry penod approximaung 1o the 1erms of related
obligancns Acruanal gans and losses on the curadment and szulemen of any defined benefin plans are recognised in the Staiement of Profit and Loss as and when
the curtzihnent and settlewent accurs

Compensated absences

The 2mployees can carry-forward a pertion of the lised accrued comp d absemces and wtilise it in future service periods or receive cash compensation on
100 of emipl. Singe the comp d ak do npt tall due wholly within rwelve months after the end of the peniod in which the employses render

the related service and are also 001 expecied to be urilised wholly within twelse months afier the 2nd of such penod, the benefit 1g classifizd as 3 long-term emploves

benefic The Company records an obli for such p d ab n the period in which the employec renders the services thal increase this enbtlement

The obligancn is measured an the basis of ndepend ial valuation using the projected wt credit method

Previsiens amd contimgency

A pravision i recognised if, 25 a resull of 3 past event the Conpany has a present obligation as a result of past event; it is probable diat an outtlow of cconomic
benefits will be required 1w senle dhe abliganion, in respect of which a reliable esnimawe can be ntade Provisions are not discaunved 10 its present value and are
derermined based on best gsnmaie required to settle the obligaton at the balance sheer daie These are reviewed at cach balance sheet dale and adjusted (o raflect the

curmel best Pre for expendi relaung 1o voluihtary relrement is made when the employee accepts the offer of earty renrement
Contingencies
Provision m respect of [oss condngencies relaning m clans, li fines. penalies, etc are ized when it is probable tha a liability has been

mcurred, and the ainount can be estimared reliably

Congingent Babilities and conringent assels

A contingent liabiliry eists when dwere is a poassible but not probable obl or 3 present obligation thal may, but probably will noi, require an suttlow of
. of a present obligation whose amount cannot be esomated reliably Contingent habilites do aot warrant provisions, buw are disclosed unless the possibility
of outflow of resowrces 13 remole Conungent assets are newher recownised nor disclosed m the financial However, i as5els are d

connnually and if it is virually cenain thar an inflow of econamic benefits wall anse, the 453¢1 and related income are reconnised in the pericd n which the change
accurs
Eamings pev share

Basic eamings' (loss) per equity share have been computed by drading net loss afler 1ay ro equity shareholders by the hted average number of equity
shrares outstanding for the vear Panly paid equity shares are trzated as a fracnon of an equity share 10 the 2uient that they were sntiled 1o participate in dividends
celats e to a fully pad equity share during the reporting penad  The weishied axerage numbers of squity shares outstanding during the paried are adjusied for exemis
of bonus issue: bonus efement in a nghts 135ue 1o gxsting shareholders: share splir: and reverse share split (consolidanon of shares)

Diluted zamings per share 15 computed using the weighied average number of equity and equivalent diunve equiry equivalent shares omstanding during the year,
except where results would be ano-dilunive
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Asal As at
3 Share capital March 31. 2022 March 31, 2021
Authorised
5,350,000 |previous vear 5,350,000) Equity shares of Rs. 10 ¢ach 535 00 53500
535.00 535.00
Issued, subscribed and folly paid uwp
4,045,367 (previous vear 4,045, 867) Equity shares of Rs. 10 each 404 59 404 59
404.59 404.59
3(a) Reconciliation of shares fing at the bepinning and end of the year
As at March 31, 2022 As at March 31, 2021
Number of Amount MNumber of shares Amount
Equity shares shares
At the commencement and at the end of the vear 4045867 404 59 40.45.867 404 .59

Righis, preferences and restrictions sttached to equity shares

The Company has a single class of equity shares Accordimgly, all equity shares rank equally with regard 1o dividends and share in Company's residual assets. The
equity shares are sniitled to receive dividend as and when declared. The voting rights of an equity shareholder are in proportion fo the paid-up squity capital of the
Company On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company remaining after distribution of
all preferential in proportion to the ber of equity shares hel. During the year ended March 31, 2022 and March 31, 2021, the Company has not
declared any dividend to equity sharcholders.

3b) Shares held by ukimate holding company/ belding company and their swbsidlaries/ i

Ay at March 31, 2022 Ag at March 31, 2021
Number of Amount Number of Amount
Equity shares of Rs. 10 each fully paid up held by shares shares
ACIC dauritius 1. the holding company 30,1859 307 49 30,74.35% jor49
ACIC Mawrivius 2 971,008 97 16 9,71.008 97 10
40,45 847 404.59 4045867 44,59
3 ey Details of shareholders holding more than 5% equity shares of the company
As at March 31, 2022 As at March 31, 2021
Number of % helding in MNumber of % holding in
Equity shares of &s. 10 each fully paid wp held by shares the class shares the class
ACIC Maunivus 1, the holding company 30,74,859 76.00% 30,74,859 T16.00%
ACTC Mauritius 2 971,008 24 00% 971,008 24 00%
40,45.867 1 (. D4 4045867 100.00%
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Duet Indla Hotels {Chennail Private Limited
MNotes to the fmancial statements for the vear ended March 31, 2022
ALl amounts in Ks Lakhs, unless otherwise stated)

3 Details of shares held by promoters as on March 31, 2022
Mo. of shares at the Champe during ~ No.ofshares 1 %eof Totll % change doring
. Mo, N;
§. Mo Promater Name begimning of tbe year the yeur the ond of ihe pear Shares the year
Equity shares of Rs. 10 each ACIC Mauritius | 0,74 459 = 30,714,839 16 00% -
Equity shares of Rs 10 cach ACIC Mauritus 2 971,008 - 971,008 H K .
Toual 40.45.867 - 4045867 100.00%%

Details of shares hebd by promoters as #n March 31, 2021

No. of shares stthe  (hangederisg  No. of sharesst % of Totedl % chaspe durmg

8. No. Promoter Nume beginnimg of the year e year the end of the year Shares the year
Equity shares of Rs 10 each ACIC Maurans | 30,74 859 - 30,1489 16 00% .
Equity shares of Rs 10 each ACTC Mawmius 2 971,008 - 971,008 4 00% =
Total 4045857 - 40,45,867 100.00%
As at As at
4 Reserves and surplus March 31, 2022 March 31, 2021
Securities premiuvm
At the commencement and at the end of the year 1.633.31 1.638.31
Deficit as per Statement of profic and loss
At the commencement of the vear 1311033 (4,250:53)
Surphus/deficity in the statement of profiv and loss. 1662.63) (859 30)
Balance at the end of the year {5.772.96) (5.110.33)
Total {4.134.65) (3.472.02%
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Duet Lndia Hotels (Chennad) Private Limited
Metes to the finuncial statemenis for the year ended March 31, 2022
{All amountsin Rs Lakhs. unless otherwnse siated)

Maon-curvent partan Curremd mamarinies (#)
Asad As at Asa As at
5 Lang-term borvawings March 3, 2021 March )1, 2021 March 31, 2022 March 31, 2021

=Fully Compulsory Convertible Deb {FCCD) issued to
Holding Campany - ACIC Maavinius |
936,025 {previous year 236.023) of Rs |0 each {ursecured)” 43 60 93 o - -
T.962 276 {prewvious year 7,962,276) of Rs 10 cach {unsecured)™ ToE 23 a6 21 + .
6,998,940 {previous year 6998940 | o Rs 10 each {unsecured)™ G99 B9 690 89 - -
1.514.040 (previous year 1.514.040) of Rs |0 each (unsecured} ™ 151 400 151 40 - -
40,932 {previous year 710,932) of Rs 10 sach (unsecured) ™™ ™ a? 1409 - =
16,052,700 (previows year nil) of Rs 10 2ach {(unsecuredy - 1605 27 1.605 27 - -
341,780 jprevious year nil) of Rs 10 zach (unsecured)™*+* g 33 - -
Term loan from firancial mshtubon (secored) * 323892 3,025 27 = »
Intercompany loan trom related parhies (unsecured)™* 805 60 3019 2500 -

7.499.16 6.J87.39 32500 -

~ FCCOiof Rs 11 each hmang & coupon rate of SAT base mte plus 300 base primis per aoom were allotied o Asiyn Asset Monagement Cayman Ltd Each debeniure holder wali
get | equiry share of Rs 95 each m place of @ 3 debentures on maturity befare 10 years from the dae of 1ssue [n earlier years, these FCCID's have been wansferred 1w ACTC
Maurnitus | on December 29, 2018 These FCCD s do not carmy any meerest ll the repayment of cerm loans from the banks and financial instinution and accordingly no wierest
15 acerued oi these FCCD's tll March 31, 2022
*# FOCD of Rs 10 each having a coupon rate of SBI Base caie plus 300 basis ponts per annum were alloned on October 22, 2018, November 22,2018, Deceinber 31, 2018,
February 5, 2019 and March I, 2019 Each debenture holder will get | equiry share of Rs |0 each n place af %3 FCCDr on lnaruntv before 10 vears trom the date of issue
These FCCD"s do nor carry any interast till the repayment of 1erm loans from the banks and fi ial and dingly no interast is accrued on these FCCDs il
March 31, 2022
#»a FCCD of Rs 190 cach having a coupon rare of SBI Base rate plus 300 basis points per annum were allotted on May 13, 2009. June 26 20t % and Septentber 30, 2019 Each
debennure helder will pet L equiry share of Rs |0 each in place of ¢ 3 FCCD on maturity before 16 vears from the datz of issue These FCCD's do not camry any interest nll the
repayment of térm loans (rom the banks and fi | and accordinely ito unersst 15 acerued on these FCCDs all March 31, 2022

raan FCCDr of Rs 10 each baving a coupon rate of SBI Base rate plus 300 basiz pone per annum were allotied on Qcrober 01, 2020 and NMovember 18, 2020 Each debenture
holdar will get I equity sharz of Rs 19 cach in pllce of 93 FCCD on manunity before [0 years from the date of isspe. These FCCD's do not carry any interesyull the repayinent
of term loans from the banks and fi ] and dingly no interest 15 accrued on these FCCD's till March 31, 2022

B

* The loan cames inlerest o 7 95% 5 [previous year 2 9544) per aimum linked w L&T Infra PLR (floamna} wath monthly reses and is repayabls i 40 quarterly msialments after a
moraonium period of 24 months From the date of first disbursement 1 ¢ July 7. 2012 During the year the Company has taken an addinonal loan from LET of Rs 213 65 For

operancnal pepose The term loan 15 secored by gage on all bl prop ogether with all buildings, sucrres and app therzon and th der, both
present and fulre; charge by way of hypothecation on all the ble assais of the Company. including but oot liomited 10 cash Aows, receivables, movable machmery,
hinery spares, kols, equip a'bd ics. bath presem and fitre, Pledye by the Promnoter(s) of L0074 of the Rully paid up share capital of the Company /10075 of

CCCPSFCCD's, in demat fonn; and pledee/chare on invesnnents, if any, in demat form, of the Comnpany

*# The Conpany has taken intercompany loans from related partes ar an inlerest rate of 14% p a | previous vear 14% pa) Thesz loans are repayable as par the inutual consent
berween both the partics Interest on intercennpany loan rzceived has been waived off as per mumal consent and accordingly no inerest is acorued on these loan transactions

From FY 2016=17 6l FY 2021-22 {refer note 27)
# Amount disclosed under the head “shor-term bomawangs” (refer nowe no 7)
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Duet India Hotels (Chennai) Private Limited
Notes to (he Tinumeial statermenis for the year emded March 31, 2032
Al amountsin Rs Lakhs, wless otherwase siated)

As at Az at
b Deferred tax Wabilities (net) Mareh 31, 2022 March 38, 2021

Delferved tax Habilities
Differsnce berween net book value and wnen down value of property, plani and equipiment as per 21847 218 53

Income Tax Act, 196)

21847 218.53
Deferred 1ax assets
Provision for emplovee benefits
~Gratiy 7 107
~Conpasaled absences I3t 1 %6
Brougli forward business loszes and unabsorbed deprecianon® 21592 215 50
21847 21853
Delerred tan assey/ Nabilley (aeqp - ~
*In view of absence of virual infy of reali of unabsorbed tax losses, deferred 1ax asset has been recopnized anly 1o die extent of deferred rax habilities
As at As al
7 Shon-term barrowing Mareh 31,2022 March 31, 2020
Curreni maturity of Inlercompany loan from related parmes {unsecwred) {refer note 51 32500 +
— 52500
Non-curvent Current
As al Asan Asal As at
] Pravisisns March 3. 2022 Marvch 31, 2021 March 3¢, 2022 March 31, 2021
Prevision {sr emph benedi
Provrsaon for Gramny (refer note 23) 452 415 003 0ol
Prowision lor leave benefits 417 678 059 082
9.29 1093 X4 (%}
As at Asal
0 Trade payables March 31, 2022 Maich 31, 2021
~Toial oustanding dues of imicro pris2s and small prises {refer aote 32) 558 -
-Tolal cwstanding dues of creditors other than micro p and small T 31197 9
TS5 3119
Trade payables Ageing schedule
DOuistanding for Mollowing peripds frem date of tramgaction
Unbilled  Less than | year  1-2 years 13 years M"'v::'::" 3 Tirtal
Rs Lukhs R Lakhs Rs 1.akhs B.s [.akhs Rs Lakhs Rs Lakhs
Total cstanding ducs af viere coterprises and . 558 . . R 5 58
small entarprize:
Toal ounstasnding ducs of erediwors sther than micea 91 7) o2 42 44 83 340 34 00 I 97
and snuall
Nisputed does of micro enterpdiscs and small . 5 5 = = =
[Salety 1t
Dsputed dogs uf ereditars other than micro ) B R ; )
enluprises and small gntorpriscs
23.71 (101, ] 46,83 ]| 3490 INTES
A g hgrgh 31, 3021
Quistanding for following periods rom daie of transcation
Unbiled Less than | year 1-2 years 2.3 yeary M';::':m 3 Total
Rz Lakhs Rs Lakhs R Takhs Rs [ akhs Rs Lakhs Rs [akhs
Total eanscanding ducs oF miceo corcrprises and . _ R . . )
sitall enterprises
Total iplxtandmg dues of chlnm wthyr than mivra 57 04 13775 % 58 [T 057 T11 e
eoterprises and small enesmnisis
Disputed Jues of micho anterpriscs and small _ R ; ~ B .
COLLITINSCS
[sputed dues of ereditors other than migro _ . ~ ~ ) .
enterprises amd small eowmrises
AT 137,75 B, 58 205 0.57 3119
L] Other curvemt liabikties As at As at
March J1. 2022 March 31, 21000
Stannoey dues pavable 1330 3307
Liabilin For capital expendirure 23ies 23 ed
Adhance from customess 414 348
tnrerest acerued on meercompany loan fom related parnes irefer note 27 2508 195 43
19 64 545

Employes related payables
DOithers (rafer note 33) = 1500
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Duet India Hotels (Chennai} Private Limited
Motes to the financial statements for the vear ended March 31, 2022
1Al amounts in Rs Lakhs, unless otherwise stated)

12, Intangible assets

Computer seftware Total
Gross block
At April 1, 2020 500 15.00
Additions - -
Disposals - -
At March 31, 2021 7500 7500
At Apnl 1, 2021 15.00 7500
Additions - -
Disposals : -
At March 31, 2022 500 75.00
Amortisation
At Apnil 1, 2020 1871 12,71
Charge for the year 1291 1391
Dispnsals - =
At March 31, 2021 3162 AT.62
At Apel ), 2021 3762 3762
Charge for the year 1891 189
Disposals - -
At March 31,2022 56.53 56,53
Net Block
At March 31, 2022 1847 18.47
A March 31, 2021 3738
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Duet India Hotels {Chemnail Private Limited
Nodes to the Mmsncial ctatements for the vear ended March 31, 2012
TAll amounts in Ry Lakbs, unless otherwise staned)

13 Long-term lsans and advasces

funsecnred conindered good, infess siafea otfeneese) As at Ax st
March 31, 2021 March 31, 2021

To reluted parties

[ntyreompany loan to related panics (unsecurcd)® . 6

To parties sdbver than related parties

Prepaid expenses 438 1047

Advanee tax [net of provision for wx Rs Nl (orevicus vear Rs Ml to2 2o
4160 72T

* During the previous vear, the Company kas given mivroompany bans o reliled panies ar an interesr rte of 14% pa {previous year 14% p a b Interest on intercempans lan
given has been waived off as per mitual consent and accordingly no nterest is accrecd on these loan transactions from FY 200617 wll FY 202122 {refer note 271

March 31, 2022 Blurch 31, 2021
INE Lakhs THR Lakhs
/ gl
D:;LT‘:::‘:’I:?::‘. 4 of il Loans and "::“‘)“:m _I;‘":J:.I:_' i of 1ol Loans
Type of Bormower ; Advances moihe m‘mr _“D'! i and Advances i ihe
& natire of loans -\un:nmiing Aatue of kang
Loan to Promoters - - - -
Loam to Direcion - - - =
Loan 1o KMPs . . - -
Loam 1o Reluicd paniies { Associate) - (107 (L] [[TTEE Y
Total = [ L Ak 180025
Mon-carrent Current
As at As ot Az at Asa
14 Other assets March 3. 1022 March 31, 2621 March 31, 2072 March 31, 2021
furtsccnrnil consniered good. umless skated otherweset
To parties other than related parvie:
Trterest agcrucd on Bank deposits . - 04 68
Security deponis 1995 1307 050 0350
Unamortised ancllary bommowmg cost 34 00 IR A6 4 86 + 86
Unbilked revenie o - 189 [3LE
Bank deposits {due 10 mature after 12 months from the reponting Bl LS BYNE - -
mv e
F7ATH 1008 Lde TYYH

** These deposils meludes Rs 80 15 (provious 1ear Rs 89 05} which are nat available for usz by the Compamy as the same has been placed as frxed deposits for the siipulated cash
margin aganst bank guarantees issued wwwards The Director General of Farcign Trade and ceniain fived deposics am: in Debt Serviee Reserve Accoun

15 Imvemtaries As s As ot
Verlwed it the fower of cost anad net relisuble valoe) March 3, H21 March 3t, 2021
Liquir and wincs 385 73
Food and beveragss 43t b Th
Opertig Supplics 219 419

1135 1B.56
Asat As at

16 Trade receivables March 31, 2022 March 31. 2021
fertercnred consrbercd goad, unless stated niherwise)

m R L ding for a pened ding s months from the date they became: duc for
Unscanred. considered wood 3% 36 2189
Unsecured. considercd doubtful ¥ 1] DG

316 o gl
Less : Provision For dowbiful receivables (030} {0.:80)
38 36 2189
ibt  Other recsivables
Unszcured. considered gocd 3475 3092

9311




Duet Indiz Helels (Chenaai) Private Limited
Notes to the financial statements for the vear emded March 31, 2022
(All amounts in Rs Lakhs unkess otherwise stated)

Trade receivables Ageing Sehedule

As at Mareh 31, 2022

ih Gur Enlewing pertnils from dute wf
Comenl bt svl dic  Lem than & Mosths 6 mubtba = pear I+l ynan -3 ysan Mo than 2 3mny Tutad
Fe Lakhs Ra Lakhs Rs Laklvs Rz Lakhs Ra Lakhs R Lakhs Bi Lakhs
Unabipaieal Trady Reven ables - wil |
consilged g Fral] 45 anH B 113 P L] an
Unabiapatrl | pae R ubles = . ; . i ) ;
wuaadered doublil
Ineputend Tl revciviirks -~ canaakaal _ .
vl
heapuated Trade recervables = ennsadaral ~ .
Sl L'E-1] (1]
Tedad h3 3] ar4s aid LI 40 LED 3
As ul Mareh S1, 2021
Craluaming Evr fulleving periads ireom dute af irustacibsa
Currerd bul kot due Lot thowd 4 Maniha & muaibs - L year 1= yomrs -3 yeams Mure han } yeary Toind
Hs Lukhs Ri Likhs As Lakhe B |akha R Likhg B | shhs Ba Dkibis
Uniliwpurieal Trule Rewris abhs = " 662
i youd " 9 [F3- 13 LI0) 2 ¥y 1}
Unnlwpated Trsle Reveivarks - n ~ " . N
connsaloral Jeghiful
Trequacd Trade recervats - conadored
g
Thpusded Trade recervables = comsadored - = 5 ~ i
doubiful U RD [31]
Tolal L L I1Lé6 [T+ 14l Lok ExET)
There are unbilled reccivables of Rs 5 39 as at March 31. 2022 ( previous vear Rs & 00 ) [ refer note 143
Asat As al
1T Cash aod bank balsaces March 31, 2022 March 31, 2021
{A) Cash amd Cash Equivalents
Cash on hand 115 16 16
Balance with banks on curgni ageounes 4541 47 1R
46.50 (XX
(B) Other bank balamces
Bank deposits idoe 1o matur: within 12 months from the reporting date) # L3014 i
Twtal (A+B) 5%6.63 193,34
ADetails of bank devosits
Bank deposits duc to matuee within 12 months of Lhe reporing date inchuded under ‘Other bank balances' 55004 4000
Bank deposits duc o mature afler 12 months of the reponing date included m 'Orher non=curmonl assers’ 2015 8905
(refier note 13)
630.19 11905
Asat Aset
18 Shor-terrm loams and advances March 31. 2022 March 31. 2021

frmsecwred considervd good. unless stated otherwise)

Advances 1o Supplicrs pr s
Advanczs to Stalf -

Balance with govemment autharities 614
Prepaid cxpenses 3185
Other advances 07

6139




Duet (ndia Wotels {(Chemnail Private Limited

Notes to the financial statements for the vear ended March 31,2022

(All amounis in Bs Lakhs, mless otherwase stared)

(b4

0

I

23

P2

Revenme from operations

Room rent, food and beverage sales
Room centals

Food and beverages

Liquor and Wimne

Other operating revenue

Taotal

Other income

Tntercst income on Bank depoaita

Luabilitees and provisions no longer required wridlen back (1efia e 33)

Net gain on account of farcign exchange fluctuation
Other meome

Cast of materials consamed

Liguwor and wime

Inventory at the beginning of the year
Add Purchases

Less Inventory al the end of the year
Cost of material consumed

Foud and beverages

Inventory at the beginnuing of the year
Add: Purchases

Less: Tnventory at the end of the year
Cost of material consumed

Employee bemeflts expense
Salaries, wages and bonus
Contribution to provident and other funds (refer note 28}

Giratuity (refer note 23)
S1aft welfare expense

Fimamee costs

Imerest expense on erm loan
Amartiztion of ancillary borrowiny costs

Diepreciation and amortization expense

Depreciation on property, plant and equipment®
Amortisation of intangible assets

* Includes reversal of Rs nul { previous vear Rs 20 32 ) on accoud of peior period adjusiment

For the year ended
March 31, 2022

47682
17209
4503
21 87
713.31

Far the year ended
March 31, 2022

525
2500
086
3.1

For the year ended
March 31. 2022

73l
1523
585

PE— 2 >

676
5362
4
56.07

For the year ended
March 31, 2022

13435
847
08l

3266

176.2%

For the year ended
March 31,2022

30244
4 86
30730

For the year ended
March 31, 2022

27387
18 21
IN7R

<< This space has been inlentignally left bank=>>

For the year ended
March 31, 2021

21537
8515
3253
B&d
401.69
For the year ended
March 31. 2021

T85
& 00
418
18.03

For the year ended
March 31, 2021

447
1565
In
12.81

1148
3433

676
39.05

For the year ended
March 31, 2021

o4
730
025

203)

138.60

For the year ended
March 31. 2021

376 15
4.36
381.01

For the year ended
March 31, 2021

27560
1891
294.51




Duet India Hotels (Chennail Private Limited

Wotes to the financlal statem ents for the vear ended March 31, 2022

{All amounks in Bs Lakhs, unless otherwise stated)

25 Other expenses

Rales and taxes

Brand, licenss and markeung fees
Management fees

Legal and professional charges
Paymient o auditors*

Travelling and conveyance
Comaunicalion £xpenses

Printing and stationery

[nsurance expenses

Repar and masntenance

= bunldwg

= plam and machinery

= nthers

Power, foet and water

Security expenses

Contractual manpower

Consumption of stores and operating supplies
Bank charpes

Unreatised foreign exchange (gain}/ loss inet)
Provision for doubtfid other receivables
hliscellaneous expenses

* Payment to auditers
{exclusive of applicable taxes)
As auditor

Audit fecs
Reimbursemenit of expenses

For the year eaded
March 31, 2022

315
9993
1435
17716
1232
2514
1369

490
127

642
2572
2538
16763
197
199
5769
472

129
1226
563.42

For the year ended
March 31, 2022

1230
(17124
12,32

=< This space has been intentionally left bank>>

For the year ended
March 31, 2021

2988
60 65
1500
3798
200
758
1&13
300
927

137
2669
T 68
1317
169
g2
3835
316
1473
020
269
413.54

For the year ended
March 31, 2021

900

9.00




Duet tndia Fotels (Chennail Private Limited
Notes to the lingncial statem ents for the vear ended March 31,2022
(All amoums in Rs Lakhs, unless otherwase stated)

26 Earningy/ (Loss) per share

Net loss aurnik to equiry shareholders (4)

Weighted average of number of equiry shares ourstanding (B}

Weighted average of number of equity shares used in computing dilutzd eaminus per share (C)

Basic samings/ (loss) per share {AB)

Diluted earmings’ (loss) per share (A/BY*

For the year ended
Mareh 31, 2022

(562 63)
4045867
7758446

11633)

(16 38)

For the year ended
March 31,2021

(859 30)
40,45,367
68,69,775

(2125

(21 25)

4 s the porential equity shares are anti-dilutive, the effect of the same are ignored in cakoulating diluted eamings per share as per the requirements of AS 20

Calenlation of weighted avernge ber of shares for diluted esmmings per
shure for the year snded Mareh 31, 2022

Paiticulars

Equity shares as on April 1, 202)

Fully compulsory ible deb ason April 1, 2021

Fubly compulsory convertible debenmures issued during the current year
Potential Equity shares as on March 31, 2022

Calculation of weighted average ber of shares for diluted earnings per

share for the year ended March 31, 2021

Particulars

Equity shares as on Apal 1, 2020
Fully compulsory convertible debentures as on April §, 2020
Fully compulsory ible debentures issued during the ciurrent year

Potential Equity shares as on March 31, 2021

Number
40,45 867
37125719

T1.58.446

Number

40,45,867

19.49.732

17,62.847
—  TTSRAG,

<< This space hias been intentionally lefl bank>>

Weighted Average
4045867
3TN0

T1.58.446

Weighted Average

40,453,867
1949732
874176

68,69, 778




Duet India Hotels (Chennai) Private Limited
Notes to the financial statements for the vear ended March 31,2022
(All amounts in Bs Lakhs, unless otherwise staced)

27

Reluted party tramaactions
A. Name of related parties

a) Related parties and nature of relaied party relationships where control exisls -

Lilgimate holding company
Asiya Cagital Investments Company K5 C P

ACIC Mauritivs |

Enternrise holdlng significant influence ever the Company
ACIC Mauritius 2

{61 Other related parties with whaom transaction have taken place during the current and previous yvear:-

Fellow subsidiaries

Duet India Hotels (Bangabore) Private Limited
Duet India Hovels [(Chennai OME ) Private Limited
Druet JKM India Hotels (Indore) Private Limited
Dwuet India Hotels (Pune) Private Limited

Duet [ndia Hotels (Hyderabad) Private Limited
Duet India Hotels (Wavi Mumbai) Private Limited

Enterprise in which key management personnel (KMP) exerchse signlficant inMuence
Dot Tndia Hotels {Mumbai) Privare Limited ¢ till February 22, 2021)

B. Transactions with related parties

Issue of Fully Compuisery Convertible Debentures (FCCDs) of Rs, 10 each
-ACIC Mauritius |

Laong term borrowings

Intercompany loans taken from related panies
-Duet India Hotels {Pune) Private Limited
«Duet Tndia Hotels (Hyderabad) Privare Limited

Intercompany loan repaid to relmed parties
-Duet India Hotels (Mavi Mumbai) Private Lomited

her current liabilities

Intercoenpeny loan repaid to related parties
<Dt India Hotels (Pune) Privare Limited
-Duet India Hotels {Hyderabad) Private Limited

Interest paid on intercompany Joan from related parties*

«Dret India Hotels (Pune) Private Limited

~Duet JKM India Hotels (Indore) Privace Limited
-Duet India Hotels |Mumbai) Private Limited
-Duet India Hotels (Mavi Mumbai) Private Limited

Far the year ended
March 31, 2022
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Duet India Hotels {Chenmail Private Limited
Notes to the fimancial statem ents for the vear ended March 31, 2022
(Al amounts in Bs Lakhs, unless atherwise suated)

For the year ended For the year ended
March 31, 2022 Mareh 31, 2021

Long-term boams and advances

Intercompany loan given to related parties

-Duet India Hotels {Hyderabad) Private Limited - £00
Intereovpany loan repaid by related party

+Duet India Hotels { Hyderabad) Private Limited 600 -
Short-term loams and advamess

Tniercompany loan given 1o related parties

-Duet Tndia Hotels ( Cletmal OMR) Private Linited - 200
Intercornpany loan repaid by related party

-Duet India Hotels (Chennai OMR) Private Limited - 6600
Trade payables

Amount collected by the Company an hehalf of related party

-Duet Tndra Hotels { Chennai OMR) Privawe Limited . 2205
Reimbursement of expenses

-Duet India Hotels { Chennai OMR ) Private Limited - 483
C. Balance Ouistanding with related parties

Long term borrowings As at Asat

March 31, 2022 March 31, 2021

Intercompany loan from related parties

-Druet India Hotels (Bangalore} Private Limited 158 00 158 00
-Duet India Hotels (Pune) Private Limited 590 60 L1598
-Duet India Hotels (Hyderabad) Private Limited 3300 -
-Duet India Hotels (Nawvi Murmbai) Private Limited 2400 3400
Short terv borrowings

ADuet India Hotels (Hyderabad) Private Linited 66 00

-Duer India Hotels (Pune) Private Limited 24960 -
Duet India Hotels (Navi Mumbai) Private Limited 1000 -
Long-term loans and advances

Intercompanty loan to relaled parties

~Druet ndia Hotels {Hyderabad ) Private Limired - 600
Tnterest accrued o0 intercompany loan from related parties™

-Duet India Hotels { Bangalore) Private Limited 03t 031
-Duet India Hotels { Pune) Private Lunied a3 14 04
-Duet [ndia Hotels {Hyderabad) Private Limited 5M 544
«Dset JEM Tndia Hoels {Indore) Privare Limited = 4366
-Duet India Hotels (Muambai) Private Limited - 1964
-Duet India Hotels (Nawv Mumbai} Private Limuned - 255
Fully Compulsory Convertible Debentures (FCCD)

~ACTC Mawritius | 3,454 67 3,454 67
Trade pavables

JTmet India Horels (Theonai DMR) Private Limiled 4 83 483

*Interest on intercompany loan given/ recerved has been warved off as per mual consent and accordingly no (iterest is accrued on these loan transactions from FY 2016~
176l FY 2021-22




Duet India Hotels (Chennai) Private Limited
Nates to the financlal statem ents for the vear ended March 31, 2022
{All ampunis n Bs Lakhs, undess otherwise siated)
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Dischosure in respect of employee benefits under A ting Standard (AS) — 15 {Revised) “Employee Benefits™ prescribed by the Compamies {Actounting
Standards) Rules, 2006,

Defimed contribution plans
The Company’s employee provident fund scheme and employee stale msurance ace defined coniribution plans A sum of Rs 8 47 (previous year - Re 7 30) has been

enised as @ exp in relation 1o the scheme and shown under emplovee benetlt exp wn the 8 of Proth and Loss

Defined bemefit plans - Gratuity Asat As at
March 31, 2022 March 31, 2021

Change in deflned bemeflt obligation
Present value of abligation al the beginning of the year 414 19|
Inierest cost 028 026
Current service coslL 193 237
Beneiits paid (0 42) =
Actuanal (gain) loss on obligation (1 40) (238)
Present value of abligation at the end of the year 4.55 4.16
A ty ised in Bal Sheet
Present value of funded obligattons as at the end of the period 4 55 416
Net liabikity {4.55) (4.16)
Exp gnised in Seat t of Profit and Loss
Current service cost 192 236
Interest cosl 0218 027
Net actuanial {ganploss recognized in the yvear {1.39) {238}
MNet expense 0.31 025
Experience adjustments on actuarial gain/ {loss) for Year ended Year ended Year ended Year ended Vear ended
PEO and Plan assets March 31,2022 March 31,2021 March 31,2020 March 31,2019 March 31, 2018
Defined benedit obligation 4355 416 3ol 172 117
Surphusi defici) (453) 14 16) (39 12 1n
Experience adjusteent on plan liabilities 124 238 110 059 093

Primcipal assum ption used in determining the defined benefic obligation ia as given below:

Discouant rate 726% 6 76%
Salary escalation rate {per annom) 10 00% 1000%

The discount rate is based on the prevailing market vields of Indian government secunities as at the balance sheet date for the estimaied term of the obligations

The salary escalation rate is based on estimales of satary increases, which 1ake into inflavon, seniony, p and other rel facrors

Demographic assumplions Agat As at
March 31, 2422 March 31, 2021

Retwement age {years} 53-60 5860

Mortality rables [ALM (201 2-14) TALM {2G12-14)

Age (years) Withdrawal rate Withdrawal rae

Upto 30 15% 15%,

From 31 to 44 15% 15%

Above 44 0% 0%

Entemprise best esumate of cantribubion in gratunry funds during next year s Rs 3 24 (Previous Year Rs 3 20)

As the Company does not have any gramity fund, the disclosures with respect 10 plan assets ace not applicable




Duet India Hotels (Chennai) Private Limlied
Notes to the Mnancial statem ents {or the vear emded March 31, 2022
{All amounts in Rs Lakhs, unless ctherwise suared)
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The principal actuarial assumptions used at the balance sheet date for determining the provision for compensated absences are as follows:

As at As at

March 31, 2022 March 31, 2021
Discount rate 726% 6 76%
Salary escalalion rate {per annum b L0 00R% [000%
Demographic assamplions
Retirement age (years) SRIGN FRI60
Monality tables TALM {2012-14) 1ALM {2012-14)
Age (vears) Withdrawal rale Withdrawal rate
Upto 30 15% 15%
From 31 to 44 1 5% 15%
Above 44 20% 0%

The Company's exposure in respest of foreign currency denominated liabilities not hedyed as on March 31, 2022 by derivative instruments or otherwise 1s USD (Rs
253559 (Rs 192 48 ) [previous year USD 140,496 (Rs 105 91)]

For th
Earnings in foreign curremcy (oo cush basis) ]:‘:r;'y;:r;:;ed F::;:;y;:r;;:i:d
- *
Revenue from operations | including taxes) 3901 062
For the year eaded For the year ended
Expendliturce in foreign currency March 31, 2022 March 31,2021
Advertisement and marketing 66 82 4402
Commission - 462

The management has identified enterprises which have provided goods and services to the Company and which qualify under the definition of micro and small emerprises,
as defined under Micre, Small and Mediom Enterprises Development Act, 2006 (MSMED} Accordmgly. the disclosure in respect of the amounts payable to such
enlerprises as at March 31, 2022 and March 31, 2021 has been made in the & ial based on infi ion received and avadable wath the Company The
Company has ot received any claim for ingerest from any supplier under the said Act

Particwlars Asal As at
March 31, 2022 March 31, 2021

The amounts remainng unpasd to micro and small suppliers as at the end of the year
-Principal 558 -
= [nerest aol -
During salier years, the Company had entered into certain loan mansactions with group companies (having dil with the Company} These loan ion
were not permiited under the provisions of section 185 of the Companies Act, 2013 ("the Act”) and accordingly the management had recorded a provision for penalty of
Rs 25 m the baoks of Bazed on subsequent change in objective of law, ratification of these wansactions by the shareholders and passage of tme, the
based on lega view obuwined by them during the year believe that these ions are not n pli with the provisions of Seclion 185 of the Act and

accordingly huve reversed e provision of Rs 25 vreated n eu lier years




Duet India Hotels {Chennai) Private Limited
Notes to the finamcial statements for the vear ended March 31, 2022
(All anounts n Rs Lakhs, unless otherwise stated)

k?] Contingent liabilities

Impact of Supreme Conrt jadgement with regard to Provident Fund

There are numeious interpret 1ssues relating 1o the Sup Court {5C) juduement on PF dated Februany 28, 2019 As a matier of cawtion. 1he comparty has made a
provision on 1 prospeciive basis from the date of the SC order The company will update ns provrsion, on receiving further clanty on the subject

33 Disclosure requirements under Accounting Siandard 17 on "Segmem Reporng’, spealied under Section 133 of the Companies 4ct, 2013 are not applicable as the
Conpany's business acoviy falls widun a single primary business segment e hoiels There are no geopraphical seyment to be reported since all the operations are
undertaken in India

36 During the vear ended 31 March 2022, the engoing Covid |9 pandemic ¢o d to adversely impact the Company’s operaton particularly during the first three months of
the year and in the nonth of January, 2022 when the Company wi d solter particularly by the way of reduction in occupancy of hotels and average realization
rate per room due o surge in COVID cases across the country. However with reduction i number of cases | business at the Company”s hotel has generally picked up and the
sceond half of the tourth quarter witnessed strong recovery The Management expects Uie recovery of business to continue and has assessed e potential impact of COVID-

19 in preparation of the dalone ti I stat (5. including, bul nol limited 10 its assessment of liquidity and going ption and beli that it has
sufficient financing arransements 1o Fulfil is working capital requirements in addition o the funds expected 10 be generated from the operabing actviies and vocondinonal
continued financial and operational support to the Company from its ultimate parent Company The ¢ has also i the p I mpact of COYID-19 on the
carrying, value of property, plant & equip i ts, irade bl 1es, and other current and non-current assels appearing in the financial statements as on
Klareh 312022 Based on the current indicators of fulure economie conditions and subsequent realization of its assets, the management expects to recover the camying value
of property, plant & equip trade receivables, ies, and other current assets  The impact of COVID-19 on the business may be different from thar estimated on
the date of approval of these Jalone fi ial The 2 of the Company wll conunue to closely monitor amy material changes to future economic
conditions

37 In an earher vear, the Company had engaged with a service provider for assistng n hotel renovavions of an agreed value of Rs 90 87 {design Tees and Pragect Management

fees) and a further meentive at a propariion of saving from the budgeted renovauon cost Till the end of FY 19-20, the sernice provider has raised invorces of Rs 41 9) for
services rendered, Rs 23 73 for construction services and Rs 40 03 for ncenines representing saving from budyeted renovation cost During the previous year, the service
provider has imtiated arbitranon proceedmygs For recovery of above amounts During the current year management has filed a counter claim agamst the clams of service
provider and hag disputed clamms on accoont of delay and lack of submission of cost details and saving ansmyg out of the effons of sennce provider and believes that no
matenal adjustment is hkely to anse upon final setiloment with the service provider In the current vear, there 15 no update on the arbitranon procesdings aganse the
campany The final putcome of the matter 15 not yet decided

38 The Company 1 earher vears bad entered wio 2 Joan ransaciton with a SARE group comparmy porsuant to which it was carmymng an oan recervable of Bs Nl {Atter
provision for docbetul loans and advances of Rs. ¢ ) Duning the previous year, the Company had assigned 63 loan cecerabile of Rs 6 o Duer [ndia Hotels (Hyderabad)
Private Limted { Duel Group Company ), the Company has entered into an assig ayreeiment with 1ts gronp company and has assigned the loan recervable from SARE

TOUP COMPATY 10 1S g1 0UP COMpAny

There has been no update in the mater durmg the year and the management based on the legal opinon obtaned by it believes that the assignment of loan receivable by the
Compary from SARE group company o 1's group company 15 permissible and no further ad) is requued in the i | in bus regard in the current vear

39 Ratio Analysis and! its elements
S.No. Batio Units | March 31, 1022 | March M, 201 | Varisser |Varames % Reasen for variance for more than 28%
1 |Current Ratie Times 192 04z )50 X334 Improtement m operatons kd bo morease in trade
receivables and  other cumemt asseis  therabw
{improvme the cano
2 |Debt — Eqoie Ratin [ Times 1210 1221} iz SAalNA
3 | Debt Sen ice Corerage [Times tl 2%y 1149 LAE] =1 3% N
Harm
4 |Return on Equiny ] 19 5% 32 60% i013) =104 Losses during the 1 car las ked declne 10 the catie
{ROEY
5 |lnventon Tomover  |Twnies 4 466 - m 6% [mprovawent wt opermiions durmnyg the vear ked 0
Ralio migras eouenl o the fan
6 | Trade recenables Times R3] 449 i0d T13*(lmprovenent o operaons dering the vear and
Moy 2r ral decrzase w average debwors bakmce has ked w0
mnpr emem i ihe rata
7 | Trade payables Times 202 | 46 L) 3% lmprorement m operations and borowings makd
Mo er rang from bank kd to guicker payment ¢y cle and thered
imprin ed the
5 |Mes capaal mmorer | Times 373 1157 632 -Me%|Increase & due 10 mgreass W revenue lrom
raho operanons due to mproement i business and
workng capital has become posit e m Correnl v 230
% [Met profi ratia " <G5 | Bty 218 Fiby 124 =3t | tnerease o underh g imesonenrs and cash & cash
cann abenis has kel to decline i the rann
10 | Return on capial A -5 Oy =13 g M -35%|Improvement W operations dunng the 1ear lked w0
emplan ed | ROCE) Auprot ement in the o
11 |Retum on s estment (s 0 83%) {8, 1008 -56%5|Inerense in ash and cash equis okents ked to devrease
uh the rau




Duet India Hotels ¢Chemnail Private Limited
Notes to the financial statemnents for the vear ended March 31, 2022
{All amounts in Rs Lakhs, mless otherwise stated)

40 Other Statutory information

a  The Company did not have any material wansactions with companies sinick off wnder Section 248 of the Companies Act, 201 3 or Section 560 of Comparnes Act, 1956
during the fmancial year

The Company have not raded or invested in Crypto currency or Virmual Currency during the financial vear

The Company de nol have any Benami Property where any ding has been initiated or pending against the Company for holding any Benami property under the
Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder

-

o

The Company do nel have any charges or sansfaction which is vet 1o be registered with ROC beyond the statutory period

The Company has applied the bormowed fond For the specific purpose Foe which it was obtained as at the balance sheer date

The Company has not defaulted m on loans pavable and have not be declared as wil ful defmlier

The Company have not any stuch mansacuon which is not recorded in the books of accouns that has been surrendered or disclosed as weome during the year in the 1ax
under the [ Tax Act, 1961( such as search or survey or any other relevant peovisions of hte lncome Tax Act, 1961

h  The Company have complied vath the number of layers prescribed under clause (87 of section 2 of the Act real with Companies {Restnetion on number of Layers) Rules, 201

B =0 G

41 Code on Social security

The Code on Social Security, 2020 (‘Code ™) relating 1o employee benefits received Presidendial assent in September 2020 However, effective dare and the fnal rales/
interpretation have not yet been notified / issued The Company is in Uhe process of assessing the impact of the Code and will recognize the impact, if any, based on its
effective date

42 Previous year figures have been regroupedf reclassified wi v to conform to the curent period classification in order to comphy with the requirements of the
amended Schedule 11 wo the Companies Act, 2013 effective April 01, 2021
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