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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Duet India Hotels (Banglore) Private Limited

Opinion

We have audited the accompanying Special Purpose Preliminary Ind AS financial statements of
Duet India Hotels (Banglore) Private Limited (“Company”) which comprise the Balance Sheet as
at March 31, 2022, the Statement of Profit and Loss, the Cash Flow Statement and Statement for
Changes in equity for the year then ended and a summary of the significant accounting policies
and other explanatory information (together hereinafter referred to as “Special Purpose
Preliminary Ind AS Financial Statements”). These Special Purpose Preliminary Ind AS Financial
Statements have been prepared as part of the Company’s conversion to Indian Accounting
Standards (Ind AS).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Special Purpose Preliminary Ind AS financial statements have been prepared in all
material respects with the Basis of Preparation set out in Note 1.2 of the Special purpose
Preliminary Ind AS financial statements. which describes how Ind AS have been applied under
Ind AS 101, including assumptions management has made about the standards and
interpretations expected to be effective, and the policies expected to be adopted when
management prepares its first complete set of Ind AS financial staternents as at March 31, 2023.

Basis for Opinion

We conducted our audit of the Special Purpose Preliminary Ind AS financial statements in
accordance with the Standards on Auditing (SAs), as specified under Section 143(10) of the
Companies Act, 2013 (“the Act”). Our responsihilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Special Purpose Preliminary Ind
AS financlal statements’ section of our report. We are independent of the Company in accordance
with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Special Purpose Preliminary Ind AS
financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical respensibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Special Purpose Preliminary Ind AS financial
statements,

Emphasis of Matter Paragraph

Basis of Accounting and restriction of use

Attention is invited to Note 1.2 t6 the accompanying Special Purpose Preliminary Ind AS Financial
statements which describes the basis of accounting and presentation and further states that why
there is a possibility that the preliminary/provisional financial statements may require
adjustment before constituting the final Ind AS financial statements. Moreover, we draw attention
to the fact that, under Ind AS only a complete set of financial statements with comparative
financial information and explanatory notes can provide a fair presentation of the entity’s
financial position, results of operations and cash flows in accordance with Ind AS. Our opinion is
not modified in respect of this matter.

Our report on the Special Purpose Preliminary Ind AS Financial Statements has been issued solely
in connection with the Company’s conversion of the basis of preparation of financial statements
to Ind AS and is intended for the information and use of the management of the Company and the
proposed acquirer of the Company in preparation of their proforma financial statements as
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mentioned in Note 1.2 to the Special Purpose Preliminary Ind AS financial statements. It should
not be used for any other purpose or provided to other parties.

Management’s Responsibility for the Special Purpose Preliminary Ind AS financial
statements

The Company’s Board of Directors is responsible for ensuring that these Special Purpose
Preliminary Ind AS financial statements are prepared in accordance with Note 1.2 of the financial
statements. The management is also responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Special Purpose Ind AS
financial statements and ensuring those are free from material misstatement, whether due to
fraud or error.

In preparing the Special purpose Preliminary Ind AS financial statements, management is
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financlal reporting
process.

Auditor’s Responsibilities for the Audit of the Special Purpose Preliminary Ind AS financial
statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose Preliminary
Ind AS financial statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Special Purpose
Preliminary Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the Special Purpose Preliminary
Ind AS financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.




o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our cpinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The Company had prepared a separate set of financial statements for the year ended March 31,
2022 in accordance with the Accounting Standards specified under section 133 of the Act, read
with Companies [Accounting Standards) Rules, 2021 on which we issued an unmodified opinion
in our separate auditor’s report to the members of the Company dated September 30, 2022.

For Lodha & Co
Chartered Accountants
Firm Registration Number: 301051E

Biodloa

(Gaurav Lodha}

Pariner

Membership No.: 507462

UDIN:23SUT MR G DG B IEHS
Place: New Delhi

Date: 24-03-2023




Duet Indl=a Hotels {Bengalare] Private Limited

Special Purpose Preliminary Ind AS Bslance Sheet &5 at March 31, 2022

{Amount In Rs. Milllons, unless othenwise stated)

Nates Asat
March 31, 2022 Aprid 01, 2021
ASSETS
I, Non-current assets
{a) Right-of-use assets 3 2.66 361
{b) Deferred tax assets (neth 1 = -
Total non- curvent assets 266 361
1. Curvent assets
{a) Inventories 5 2569 051
{b} Financial assets
[i) Trade recetvables &la) 17.06 15.71
{if] Loans 6(b) 957 26.33
{itl) Cash and cash equivalents 6lcl 497 3.50
{iv] Other fmancial assets Bid) 0.39 040
{c) Other current assets ? 3.22 018
Total eurrent assets 3r.90 47.63
Total assets 40.56 51.24
EQUITY AND LIABILITIES
I. Equlty
{a) EQuity share capital 8 23.67 23.67
{b] Other equity q {18.36) (6.62)
Tatal equity 5.31 17.05
. Nancurrent liabilities
{a) Financial liabilities
(i) Lease liabilities 10 1.76 261
{b} Non-current provisions 10{a) 1.53 1.39
Total non-current abilities 11 4.00
1L, Current liabllties
(a) Financial liabilities
{/] Lease llabilitles 19 1.26 1.22
{ii) Trade payables 11{a)
- Total gutstanding dues of micro enterprises and small
enterprises 1.37 0.67
- Total outstanding dues of crediters other than micro
enterprises and small enterprises 1686 15.74
{ill] Other financlal Habllities 11{h} 1.89 1.96
{b) Other current liabilities
(i} Other liabilitles 12 1.04 1M
(c) Short-term provisions 13 013 010
{d) Current tax llabilitles [net) 14 2.41 9.41
Total current liabilities 3196 30.19
Total equity and llabiities 40.56 51.24
2

Summary of significant accaunting palicies

The accompanying notes farm an integral part of the special purpose preliminary Ind AS finandial statemants

As per our regort of even date.

For Ladha & Co.
Firmy Registration Ne. 301051E
Chartered Accountams

Hopla

Gaurav Lodha
Partner
Membership na. 507462

Place : New Delhi

"4 MAR 2023

For and on behalf of the Board Directors of
Duet India Hotels {Bangalone) Private Limited

)

Sitiranjeet Singh
Director
DiN; 08083337

Place: Gurugram

74 MAR 2023

Tarun Kumar Mishra
Director
DIN: 09054019

Placa: Gurugram
Date .

2 4 MAR 2073




Duet India Hotals {Bangalore} Private Limited
Spacisl Purpose Preliminary ind AS Statement of Profit and Loss for the year anded March 31, 2022
{Armount in Rs. Millions, unless otherwise statad)

For the year ended
Motes March 31, 2022
I INCOME
{a) Revenoe from operations 15 27.01
(b) Otherincome 16 083
88.74
Il.  EXPENSES
la] Cost of materlal consumed 17 q1.87
{b) Employae benefits expenses 18 27.14
[c} Oeprediation and amortisation expenses 19 0.95
{d| Finance costs 20 081
{e} Other sxpenses n 20.51
91.33
. Profitf{Loss) before taxes {2.59)
v, Tax expense [3
- Current Income tax =
- Deferred tax expenses/iincome) {0.03)
Total tax axpense {0.03)
V. Profitf{Loss] after tax (NH(IV) {2.56)
Wi. Other comprehensive Income
Items that will not be reclassified to profit orboss
{i) Re-measurement gains/{losses) on defined benefit plans 011
{ii) Income tax effect of re-measurement gatns/{lasses) on defined banefit plans
{0.03)
Total other comprehensive income/(boss) (V1) 0.08
Vil. Total comprehensive income For the year {V+V1) (2.48)
Attributable to equity shareholders: (2.48)
Earning Per share [Fquity shares, par value of Rs. 10/-each {Previous year Rs. 10/-each))
(a)  BasiciinRs.| 22 {1.08)
(b} Diluted (In Rs.) {1.08]

Summary of significant accounting policies 2
The accompanying notes form an integral part of the spedial purpase preliminary Ind AS finandial statements

As per our report of even date

For Ladha & Co. For and on hehaif of the Board Directors of
Firm Registration Mo, 301051F Duet India Motels [Bangalore| Private Limited
Chartered Accountants

Grursw Ladhn Simranject Singh

Partner Director -

Membership no, S07462 Din: 08083337

Place : New Delhi

"™ 2 1 MAR 2013

Place: Gurugram

"2 4 MAR 203

Tarun Kumor Mishra
Director
DIN: 09054019

Place: Gurugram

U2 MR U




Dut Indla Hotels {Baraalore] Privabe Umited
Spadial Purposa Prallminery Ind AS Statement of changes in squity for the pericd ended Murds 11, 7002
|4l amountein Rs. WMillians, unless stated otherwise)

Ecquity shafe capital
Agat Asal
March 31, 2022 April 01, 21
Moz Amounk Nos Amaunt
Equity shares
At the beginning of the perod/vear 167,068 67 23,67,06E bE1 74
Add: addnion durimg the periodfyear
Batance at the end of the periodfyear 23,567,060 267 13,687,053 23.87
Other souit
Reserre & Surplus
Equity o Othar
Com ol Dls;rlha"n:on comprehansiee votal
iwterompany hall @ Szowrities premium oo Retpined cAMINEY
uitimave Parest Narmuauremanks af
bomowings™
Company dufined banafit
Ephdity / acoal
Balance as ac Apell 1, 2021 (a5 par Ind AS) 18.90 1297.55) 249.85 - .18 {6.62)
Loss o the yuar - - - [ 56 12 56]
Re-measuremant gainsllosses] on defined benefit plans 008 o
Additional cantribution during tha yvear - 9 26) = t0.26)
Balance as al Manth 31, 2027 18.90 (306,81} 249.85 008 19.62 {18.38]
* Rend with paint na 5 of the nole 2AGaf the ace R financial
4 itead with paint na 4 al the note 23 6 of the acx finanral
The acearmp anying notes form an ntegral part of the specl purpose pral ¥ Ind AS 1l
Ay per our report ol even dats.
For Lodho & Co For and on bahaif of the Board Directors of

et India Hotels (Bangalore) Private Limded

Firm Registeation Mo, I01051E
Chartefed Accountants

L/Q)(;U/@*

Garay Ladha

Partosr ’ Director
Adembership no. 507062 DIN: 00083!3? DIN: 09054019
Piace : Mew Delh Flace: Gurugram Place: Gurugram

"2 ¢ MAR 2009 "o L MAR 203 74 MAR 2023




Duet indla Hetels (Bangalore] Private Lim ted

Specal Purpose Prelminary Ind AS Statemnent of Cash Flows for the period soded March 31, 2022

fall In Rs 1 inhess staled otharwisel

For the year ended March 31, 2022

Exth flosws from operating activilias

Prelitf{Loss) before tax (259
Adjustments to ceconcila profit!(loss) before tax to nt cash flows
Depreciation and amortisation axpenses 0.9%
Interest on leasa liability 040
Lizbilities no longer required witten back (089
DOparating profit bafory changet in aissls snd Ilablities {2.07)
Changes in #35ets and Mabillties:
[ f il ) in ather t assiuls -
Decrease/ dincrease) tn inveniories {218)
Dacreasaf (Incraass) invrade receivahles {035
Decreasaf (Incraase) incther financial assets a0l
Decreasef (Incremse} inalher current assets [3.04}
{Decrease)f Increase in Trade Payables 165
{Decrease|/ dncraase in odhar firmancial liabilities {07
Payment of lease rent a1
iDecreasal/ mcrease in provisions nx
(Decrease)/ crease in other turrent (akilith (o.0s)
Cash generated from operations (e.03)
Income ta¥ paid {net of refunds) .
Net cash from/{used in] operating activities [A) 6.03
Cash Aows from investing activillzs
Purch of g iy, plant and 1y it, intangible azsets and capital work-in-progress {including capital
advancesh
Intercompany loans gven 750
Net cash fram/{used in] investing activities [B] 7.50
Cash flows from finanding activities
Het cash fromyfiused inj financing activities (€}
Net Increase i cash ard cash equivalents (A+B-+C) 147
LCach and cash ' #1 the b of the year 3Is0
497

£ash and emsh equivalents at the periad fyear end

For the year ended Mardh 11, 2022

Compoments of cash snd cash squivebenty
Chagues/ drafits on hand
Balances with banks:

On cument accounts

Cath and eash equivalents as pev note 6{c)

As par our repart of even data

For Lodha & Ca.
Firnh Regrtralinn Mo 201051E
Chartered Accountants

AT
Gaurav Lodha

Pariner
Membership ne. 507482

Place : Hew Dalhi

"9 § MAR 200

gmﬂt-\wﬂf'l\ s

For and on behali of the Board Diwectars of
Dwert India Hotels {(Bange ore] Private Limilled

Simranjest Singh Tarun Kumar Mishra

Director ) Dlector
DIN: 08083337 DN 09054019
Place: Gurugram Place: Gurugram

TLAMAR B T2 4 MAR 209




Duet India Hotels {(Bangalore) Private Limited
Notes forming part of the Special Purpose Preliminary Ind AS financial statements for the year ended March 31, 2022
(Amount in Rs. Millions. unless otherwise stated)

1.1

Corporate information

Duet India Hotels (Bangalore) Private Limited (‘the Company') was incorporated on July 25%, 2008 under
the Companies Act, 1956. The Company is primarily engaged in acquisition, development, operation and
management of Hotels in India.

The financial statements are approved for issue by the Board of Directors on March 24, 2023.

Basis of preparation

The Shareholders of the Company at their meeting held on March 17, 2023 have approved the sale of their
shareholding in the Company to SAMHI Hotels Limited (“SAMHI” or “Acquirer”) and the Company and its
shareholders are in the process of finalizing the terms of sale with SAMHI. The stake sale is conditional to
raising funds through initial public issue of equity shares of SAMHI Hotels Limited (“Proposed [PO™) and
SAMHI is in the process of obtaining required regulatory approvals for the Proposed 1PO.

These Special Purpose Preliminary Ind AS Financial Statements will be used by the Acquirer and their
Statutory auditors for the purpose of preparation of Proforma Financial Statements to be included in the Draft
Red Herring Prospectus to be filed by the acquirer in connection with the Proposed [PO, as aforesaid pursuant
to the requirement of Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 as amended from time to time.

The Special Purpose Preliminary Financial Statements of the Company have been prepared in accordance
with recognition and measurement principles prescribed under Section 133 of the Companies Act, 2013 read
with the rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian
Accounting Standards) (Amendment) Rules 2016 issued thereunder, and other accounting principles
generally accepted in India (“IndAS™). However, all the disclosures as required under IndAS have not been
furnished in these Special Purpose preliminary Ind AS Financial Statements.

A. Statement of Compliance

These Special Purpose Preliminary Ind AS Financial Statements have been prepared in accordance with
requirements of Indian Accounting Standard 34 *Interim Financial Reporting’ (“Ind AS 34™) read with
Companies (Indian Accounting Standards) Rules 2015, as amended from time to time and other accounting
principles generally accepted in India and presentation requirements of Division IT of Schedule ITT of the of
Companies Act, 2013, (the “‘Act’) and other relevant provisions of the Act.

The financial statements up to year ended March 31, 2022 and March 31, 2021 were prepared in accordance
with the accounting standards notified under Companies Accounting Standards) Rule, 2021 (as amended) and
other relevant provisions of the Companies Act, 2013 ('Indian GAAP' or Previous GAAP').

The company has followed the provisions of Ind AS 101, *First Time Adoption of Indian Accounting
Standards’, in preparing its opening Ind AS Balance Sheet as of the date of transition. i.e. | April 2021. Certain
of the company’s Ind AS accounting policies used in the opening balance sheet differed from its Indian GAAP
policies applied as at 31 March 2021, and accordingly adjustments were made to restate the opening Balance
Sheet as per Ind AS. Therefore, as required by Ind AS 101, those adjustments were recognized directly
through retained earnings as at | April 2021.




Duet India Hotels (Bangalore) Private Limited
Notes forming part of the Special Purpose Preliminary Ind AS financial statements for the year ended March 31, 2022

{Amount in Rs. Millions, uniess otherwise stated)

The management will prepare and issue first complete IndAS Financial Staternents as at and for the year
ending March 31, 2023, Until the first complete IndAS Financial Statements are issued, the balances in the
Special Purpose Preliminary Financial Statements can change if () there are any new IndAS standards issued
through March 31, 2023, (b) there are any amendments/modifications made to existing IndAS standards or
interpretations thereof through March 31, 2023 effecting the IndAS balances in the Special Purpose
Preliminary Financial Statements, (¢} if the management makes any changes in the elections andfor
exemptions and (d} here are any changes in significant accounting judgements, estimates and assurnptions.
Only a complete set of IndAS Financial Statements together with comparative financial information can
provide a fair presentation of the Company’s state of affairs (Balance Sheet), profit and loss (Statement of
Profit and Loss including Other Comprehensive Income (OCI)), cash flows and the changes in equity.

Refer Note 23 for the effect of transition to [nd AS on the reported financial position and financial performance
of the company.

Functional and presentation currency
These Special Purpose Preliminary Ind AS Financial Statements are presented in I[ndian Rupees

(TNR), which is also the Company’s functional currency, All amounts have been rounded-off to the nearest
millions and upto two decimal places, unless otherwise indicated.

Basis of Measurement

These Special Purpose Preliminary Ind AS Financial Statements have been prepared on the historical
cost basis.

D. Significant accounting judgments, estimates and assumptions.

The preparation of Special Purpose Preliminary Ind AS Financial Statements in conformity with Ind
AS requires management to make judgments, estimates and assumptions that affect the application of
accounting policies and the repotted amounts of assets, liabilities, income and expenses and the
accompanying disclosures. Uncertainty about the assumptions and estimates could result in outcomes that
may require material adjustment to the carrying value of assets or liabilities affected in future periods.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognized in the period in which the estimates are revised and in any future periods affected.

The following are the significant areas of estimation uncertainty and critical judgments in applying
accounting policies that have the most significant effect on the amounts recognized in the financial

statements:
Provisions and contingencies

The assessments undertaken in recognizing provisions and contingencies have been made in accordance
with [nd AS 37, *Provisions, Contingent Liabilities and Contingent Assets’, which involves key assumptions
about the likelihood and magnitude of an outflow of resources.




Duet In

dia Hotels (Bangalore) Private Limited

Notes forming part of the Special Purpose Preliminary Ind AS Anancial statements for the year ended March 31, 2022
{Amount in Rs. Millions, unless otherwise stated)

i)

iii)

iv)

v)

Leases

Critical fudgements in determining the lease period.

Ind AS 116 required lessees to determine the lease term as the non-cancellable period of a lease adjusted
with an option to extend or terminate the lease, if the use of such option is reasonably certain. The Company
makes an assessment on the expected lease term on a lease-by-lease basis and there by assesses whether it
is reasonably certain that any options to extend or terminate the contract will be exercised. In evaluating
the lease term, the Company considers factors such as any significant leasehold improvements undertaken
over the lease tetm, costs relating to the termination of the lease and the importance of the underlying asset
to the Company’s operations taking into account the location of the underlying asset and the availability of
suitable alternatives. The lease term in the future possible periods is reassessed to ensure that the lease term
reflects the current economic circumstances.

Critical judgements in determining the discount rate:
The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated

or for the portfolio of leases with similar characteristics.

Employee benefit obligations

Employee benefit obligations (gratuity and compensated absences) are determined using actuatial
valuations, which involves determination of the discount rate. future salary increases and mortality rates.
Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is
highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

Fair value measurement of financial instruments

The fair values of financial instruments recorded in the Special Purpose Preliminary Ind AS balance sheet
in respect of which quoted prices in active markets are not available, are measured using valuation
techniques. The inputs to these models are taken from observable markets where possible, but whete this
is not feasible, a degree of judgment is required in establishing fair values. Judgments include considerations
of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could
affect the reported fair value of financial instruments. Also, refer note 28 for further disclosures.

Recognition of Distribution of behalf of Ultimate FParent Company and Equity Component of
Intercompany Borrowings

Intercorporate loans given to fellow subsidiary companies for which interest have been waived in earlier
years in the light of the cash flow constraints, such loans to be treated as interest free loans and recognised
and measured at fair values determined using present value technique with inputs that include future cash
flows and discount rates that reflect assumptions that market participants would apply in pricing such
loans. The difference between the transaction price and fair value of such loans given to fellow subsidiaries
to be recognised as Distribution on behalf of Ultimate Parent Company with a debit to Other Equity.

[ntercorporate borrowings availed from fellow subsidiary companies for which interest has been waived
in the earlier years by the fellow subsidiary companies in the light of the cash flow constraints, such
borrowings to be treated as interest free borrowings and recognised as Equity Component of Intercompany
Borrowings with a credit to Other Equity.




Duet India Hotels (Bangalore) Private Limited
Notes forming part of the Special Purpose Preliminary Ind AS financial statements for the year ended March 31, 2022

{Amount in Rs. Millions, unless otherwise stajed)

E. Current and non-current classification
The Company presents assets and liabilities in the balance sheet based on current / non-current

classification. An asset is classified as current when it satisfies any of the following criteria:
- it is expected to be realized in, or is intended for sale ot consumption in, the Company’s normal operating

cycle.
- it is held primarily for the purpose of being traded;
- it is expected to be realized within 12 months after the reporting date; or

- it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at
least 12 months after the reporting date.

A liability is classified as current when it satisfies any of the following criteria:

- itis expected to be settled in the Company’s normal operating cycle;

- it is held primarily for the purpose of being traded;

- it is due to be settled within 12 months after the reporting date; or

- the Company does not have an unconditional right to defer settlement of the liability for at least |2 months
after the reporting date. Terms of a liability that could, at the option of the counterparty, result in its
settlement by the issue of equity instruments do not affect its classification,

Current assets/liabilities include current portion of non-current financtal assets/liabilities respectively. All
other assets/ liabilities are classified as non-current. Deferred tax assets and liabilities (if any) are classified
as non-current assets and liabilities.

Operating cycle

Based on the nature of the operations and the time between the acquisition of assets for processing and their
realization in cash or cash equivalents, the Company has ascertained its operating cycle as twelve months
for the purpose of current/non-current classification of assets and liabilities.

F. Measurement of fair valoes

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for
both financial and non-financial assets and liabilities. The Company has an established control framework
with respect to the measurement of fair values. The finance team has overall responsibility for overseeing
all significant fair value measurements, including Level 3 fair values, and reports directly to the Company’s
Chief financial officer.

They regularly review significant unobservable inputs and valuation adjustments. If third party information
is used to measure fair values then the finance team assesses the evidence obtained from the third parties ta
support the conclusion that such valuations meet the requirements of Ind AS, including the level in the fair
value hierarchy in which such valuations should be classified.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as
possible. Fair values are categorized into different levels in a fair value hierarchy based on the inputs used
in the valuation techniques as follows;

+ Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities,

= Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability.
either directly (i.e. as prices) ot indirectly (i.e. derived from prices).

» Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).




Duet India Hotels {Bangalore) Private Limited
Notes forming part of the Special Purpose Preliminary Ind AS financial statements for the year ended March 31, 2022

{Amount in Rs. Millions, unless otherwise stated)

1)

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value
hierarchy, then the fair value measurement is categorized in its entirety at the same level of the fair value
hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period

during which the change has occurred.
Further information about the assumptions made in measuring fair values is included in Note 29.

Summary of significant accounting policies
Financial instruments

Recognition and initial measurement
Trade receivables and debt securities issued are initially recognised when they are originated. All other

financial assets and financial liabilities are initially recognized when the Company becomes a party to
the contractual provisiens of the instrument.

All financial instruments ave initially recognised at fair value. Fair value is the price that would be received
to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value of a financial instrument on initial recognition is generally its transaction
price (that is. the fair value of the consideration given or received). However, it there is a difference between
the transaction price and the fair value of financial instruments whose fair value is based on a quoted price
in an active market or a valuation technique that uses only data from observable markets, the Company
recognises the difference as a gain or loss at inception (*day 1 gain or loss®). In all other cases, the entire
day 1 gain or loss is deferred and recognised in the income statement over the life of the transaction unti!
the transaction matures or is closed out.

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value
through profit or loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue.

Classification and subsequent measurement

Financial assets
On initial recognition, a financial asset is classified as measured at

- amortised cost;
- FVOCT — debt investment;
- FVOCI - equity investment; or

- FVTPL
Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the

Company changes its business model for managing financial
assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not

designated as at FVTPL:
— the asset is held within a business model whose objective is to hold assets to collect contractual cash

flows; and
— the contractual terms of the financial asset give rise on specified dates to cash flows that are solely

payments of principal and interest on the principal amount outstanding.
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A debt investment is measure at FVOCI if it meets both of the following conditions and is not designated as
at FVTPL:
— the asset is held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets; and
— the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

All financial assets not classified as measursd at amortised cost or FVOCI as described above are measured
at FVTPL. This includes all derivative financial assets. On initial recognition, the Company may irrevocably
designate a financial asset that otherwise meets the requirements to be measured at amortised cost or at
FVOCI as at FVTPL if doing so eliminates or significantly reduces an accounting mismaich that would

otherwise arise.

Financial assets. Business model assessment

The Company makes an assessrment of the objective of the business model in which a financial asset is held
at a portfolio level because this best reflects the way the business is managed and information is provided
to management, for instance the stated policies and objectives for the portfalio, frequency, volume and timing
of sales of financial assets in prior periods, the reasons for such sales and expectations about future sales

activity.

Financial assets: Assessmeni whether contractual cash flows are solely payments of principal and interest
For the purposes of this assessment, ‘principal” is defined as the fair value of the financial asset on initial
recognition. ‘Interest’ is defined as consideration for the time value of money and for the credit risk associated
with the principal amount outstanding during a particular period of time and for other basic lending risks
and costs (e.g. liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest. the Company
considers the contractual terms of the instrument. This includes assessing whether the financial asset
contains a contractual term that could change the timing or amount of contractual cash flows such that it
would not meet this condition. In making this assessment, the Company considers:

- contingent events that would change the amount or timing of cash flows;

- terms that may adjust the contractual coupon rate, including variable interest rate features;

- prepayment and extension features;

Financial assets. Subseguent measurement and gains and losses

Financial These assets are subsequently measured at fair value. Net gains and losses.
assets at including any interest or dividend income, are recognised in profit or loss.
FVTPL

Financial assets | These assets are subsequently measured at amortised cost using the effective
at amortised cost | interest method. The amortised cost is reduced by impairment

losses. Interest income, foreign exchange gains and losses and impaitment are
recognised in profit or loss. Any gain or loss on derecognition is recognised
in profit or loss.

ge]?{,'a‘(ﬁﬂments These assets are subsequently measured at fair value. Interest income

under the effective interest method, foreign exchange gains and losses
and impairment are recognised in profit or loss. Other net gains and losses are
recognised in OCI. On derecognition, gains and losses accumulated in

OCI are reclassified to profit or loss.
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ifi.

Equity These assets are subsequently measured at fair value. Dividends are recognised

investments as income in profit or loss unless the dividend clearly represents a recovery of part

at FVOCI of the cost af the investment, Other net gains and losses are recognised in OCI
and are not reclassified to profit or loss

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A {financial liability is classified
as at FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated as such on initial
recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any
interest expense, are recognised in profit or loss. Other financial liabilities are subsequently measured at
amontised cost using the effective interest method. Interest expense and foreign exchange gains and losses
are recognised in profit or loss. Any gain or loss on derecognition is also recognised in profit or loss.

Derecognition

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial
asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in which
substantially all of the risks and rewards of ownership of the financia! asset are transferred or in which the
Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not
retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains
either all or substantially all of the risks and rewards of the transferred assets, the transferred assets are nat

derecognized.

Financial liabilities
The Company derecognises a financial liability when its contractual obligations are discharged or cancelled,

or expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows under
the modified terms are substantially different. In this case, a new financial liability based on the modified
terms is recognised at fair value. The difference between the carrying amount of the financial liability
extinguished and the new financia! liability with modified terms is recognised in profit or loss.

Offsetting
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when,

and only when, the Company currently has a legally enforceable right to set off the amounts and it intends
either to settle them on a net basis ot to realise the asset and settle the liability simultaneously.

v, Mudifivation of financiul usyets and fiabilitiey

Financial assets.
If the terms of a financial assct are modificd, the Compony cvaluates whether the cash flows of the modified

asset are substantially different. 1f the cash flows are substantially different, then the contractual rights to
cash flows from the original financial asset are deemed to have expired. In this case, the original financial
asset is derecognized and a new financial asset is recognized at fair value,

G
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If the cash flows of the modified asset carried at amortized cost are not substantially different, then the
modification does not result in derecognition of the financial asset. In this case, the Company recalculates
the gross carrying amount of the financial asset and recognizes the amount arising from adjusting the gross
carrying amount as a modification gain or [oss in profit or loss.

Financial Liahilities:

The Company derecognises a financial liability when its terms are modified and the cash flows of the
modified liability are substantially different. In this case, a new financial liability based on the modified
terms is recognised at fair value. The difference between the carrying amount of the financial liability
extinguished and the new financial liability with modified terms is recognised in profit or loss.

Impairment

Impairment of financial instruments

The Company recognises loss allowances for expected credit losses on financial assets measured at amortised

cost.

At each reporting date, the Company assesses whether financial assets carried at amortised cost and
debt securities at Fair value through profit and loss {FVTPL) are credit-impaired. A financial asset is “credit-
impaired® when one or more events that have a detrimental impact on the estimated future cash flows of the

financial asset have occurred.

Evidence that a financial asset is credit-impaired includes the following observable data:

-significant financial difficulty of the borrower or issuer;

-a breach of contract such as a default or being past due for 90 days or more;

- the restrugturing of a loan or advance by the Company on terms that the Company would not consider

otherwise;
-it is probable that the borrower will enter bankruptcy or other financiai reorganisation; or

-the disappearance of an active market for a security because of financial difficulties.

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for
the following, which are measured as 12 month expected credit losses
- debt securities that are determined to have low credit risk at the reporting date; and
- other debt securities and bank balances for which credit risk (i.e. the risk of default occurring over the
expected life of the financial instrument) has not increased significantly since initial recognition.

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit
losses.

Lifetime expected credit losses are the expected credit losses that result from all possible default events over
the expected life of a financial instrument.

[2-month expected credit losses are the portion of expected credit losses that result from default events that
are possible within 12 months after the reporting date (or a shorter period if the expected [ife of the instrument
is less than 12 months).

Tn all cases, the maximum period considered when estimating expected credit losses is the maximum
contractual period over which the Company is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating expected credit [osses, the Company considers reasonable and supportable
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information that is relevant and available without undue cost or effort. This includes both quantitative and
qualitative information and analysis, based on the Company’s historical experience and informed credit
assessment and including forward-looking information.

The Company considers a financial asset to be in default when:
- the borrower is unlikely to pay its credit obligations to the Company in full, without recourse by the

Company to actions such as realising security (if any is held); or
- the financial asset is 90 days or more past due.

Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as
the present value of all cash shortfalls (i.e. the difference between the cash flows due te the Company in
accordance with the contract and the ¢cash flows that the Company expects to receive).

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on
portfolio of its trade receivables. The provision matrix is based on its historically observed default rates
over the expected life of the trade receivables and is adjusted for forward-looking estimates. At every
reporting date, the historical observed default rates are updated and changes in the forward-looking
estimates are analysed.

Presentation of allowance for expected credit losses in the balance sheet

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that
there is no realistic prospect of recovery. This is genetally the case when the Company determines that the
debtor does not have assets ot sources of income that could generate sufficient cash flows to repay the
amounts subject to the write- off. However, financial assets that are written off could still be subject to
enforcement activities in order to comply with the Company’s procedures for recovery of amounts due.

Impairment of Non-financial assets

The carrying amounts of assets are reviewed at each reporting date if there is any indication of impairment
based on internal/external factors. An impairment loss is recognized wherever the carrying amount of an
asset (or cash generating unit) exceeds its recoverable amount. The recoverable amount is the greater of the
asset’s (or cash generating unit’s) net selling price and value in use. [n assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and risks specific to the asset (or cash generating unit),

An impairment loss is reversed ifthere has been a change in the estimates used to determine the recoverable
amount. An impairment loss is reversed only to the extent that the asset's carrying amount does not exceed
the carrying amount that would have been detetmined nei of depreciation or amortisation, it no impairment
loss had been recognised.

Provisions
A provision is recognized when the Company has a present obligation as a result of past event and it is probabie

that an outflow of resources embodying economic benefits will be required to settle the abligation, in respect
of which a relizble estimate can be made of the amount of the obligation.
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Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the accurrence or non-occurrence of one or more uncertain future events beyond the control of the
Company or a present obligation that is not recognised because it is not probable that an outflow of resources
will be required 1o settle the obligation, or a present obligation whose amount cannot be estimated reliably.
The Company does not recognize a contingent liability but discloses its existence in the financial statements.

5) Barrawing Cost

Borrowing costs are interest and other costs (including exchange differences arising from foreign currency
borrowings to the extent that they are regarded as an adjustment to interest costs) incurred by the Company
in connectian with the borrowing of funds. Borrowing costs directly attributable to acquisition and/or
construction of those tangible fixed assets which necessarily take a substantial period of time to get ready
for their intended use are capitalised. Capitalisation of borrowing costs is suspended in the period during
which active development is delayed due to interruption, other than temporary interruption. Other borrowing
costs are recognised as an expense in the Statement of Profit and Loss inthe period in which they are incurred.

6) Employee benefits

(a)

(b)

Short-term em ployee benefits

Employee benefits payable wholly within twelve months of receiving employee services are classified as
short-term employee benefits. These benefits include salaries and wages, short-term bonus and ex-gratia.
The undiscounted amount of short-tenn employee benefits to be paid in exchange for employee services is
recognised as an expense as the related service is rendered by employees.

Post-employment benefits

Defined contribution plan — Provident fund

A defined contribution plan is a post-employment benefit plan under which an entity pays specified
contributions and has no obligation to pay any further amounts. Provident fund scheme is defined
contribution scheme. The Company makes specified monthly contributions towards this scheme. The
Company's contributions are recorded as an expense in the Profit or loss during the period in which the
employee renders the related service. If the contribution already paid is less than the contribation payable
under the scheme for service received before the balance sheet date, the deficit payable under the scheme is
recognized as a liability after deducting the contribution already paid. Tfthe contribution already paid exceeds
the conitibution due for services received before Lthe balance sheet date, then excess is recognized as an
asset to the extent that the pre-payment will lead to a reduction in future payment or a cash refund.

Defined benefit plan — Gratuity
The Company's gratuity scheme is a defined benefit plan. The present value of abligations under such

defined benefit plans are determined based on actuarial valuation carried out by an independent actuary
using the Projected Unit Credit Method, which recognizes each period of service as giving rise to an
additional unit of employee benefit entitlement and measures each unit separately to build up the final
obligation.

The obligation is measured at the present value of estimated future cash flows. The discount rates used for
determining the present value of obligation under defined benefit plans, are based on the market yields on
government securities as at the balance sheet date, having maturity period approximating to the terms of
refated obligations.
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(d)

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions
are recognized in the period in which they occur, directly in other comprehensive income and are never
reclassified to profit or loss. Changes in the present value of the defined benefit obligation resulting from
plan amendments or curtailments are recognized immediately in the profit or loss as past service cost.

Other long-term employee benefit obligations — Compensated absences

The employees can carry-forward a portion of the unutilized accrued compensated absences and utilize it
in future service periods or receive cash compensation on termination of employment. Since the
compensated absences do not fall due wholly within twelve months after the end of the period in which the
employees render the related service and are also not expected to be utilized whally within twelve months
after the end of such period, the benefit is classified as a long-term employee benefit. The Company records
an obligation for such compensated absences in the period in which the employee renders the services that
increase this entitlement. The obligation is measured on the basis of independent actuarial valuation using
the projected unit credit method. Re measurements as a result of experience adjustments and changes in
actuarial assumptions are recognized in the profit or loss.

T) Revenue recognition

Revenue is recognized at an amount that reflects the consideration to which the Company expects to be
entitled in exchange for transferring the goeds or services to a customer i.e. on transfer of control of the
goods or service to the customer. Revenue is net of indirect taxes and discounts.

Sale of food and beverages and other allied services
Revenue is recognized upon rendering of services and sale of food and beverages. The Company collects

(iSTon behalf of the government and therefore, there are no economic benefits flowing to the Company.

8) Recognition of interest income or expense

Interest income or expense is recognised using the effective interest method.

The ‘effective interest rate” is the rate that exactly discounts estimated future cash payments or receipts
through the expected life of the financial instrument to:

- the pross carrying amount of the financial asset; or

- the amortised cost of the financial liability.

In calculating interest income and expense, the effective interest rate is applied to the gross carrying amount
of the asset (when the asset is not credit-impaired) or to the amortised cost of the liability. However, for
fimancial assets that have become credit-impaired subsequent to initial recogaition, interest income is
calculated by applying the effective interest rate to the amortised cost of the financial asset. If the asset is
no longer credit-impaired, then the calculation of interest income reverts to the gross basis.

9) Income Taxes

income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it
relates to an item recognised directly in equity or in other comprehensive income.

Curreat tax
Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and

any adjustment to the tax payable or receivable in respect of previous years. 'he amount of current tax reflects
the best estimate of the tax amowit expecled W be paid v ieceived alier considering e uncertainly, il any.
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related to income taxes. [t is measured using tax rates {and tax laws) enacted or substantively enacted by the
reporting date. Minimum Alteenate Tax (‘MAT?) for the year is charged to the Standalone Statement of Profit

and Loss current Tax,
Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off

the recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or
simultaneously.

Deferred tax

Deferred tax is recognised in respect of temperary differences between the carrying amounts of assets and
liabilities for financial repotting purposes and the corresponding amounts used for taxation purposes.
Deferred tax is also recognised in respect of carried forward tax losses and tax credits. Deferred tax is not
recognised for temporary differences arising on the initial recognition of assets or liabilities in a transaction
that is not a business combination and that affects neither accounting nor taxable profit or loss at the time

of the transaction,

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available
against which they can be used. The existence of unused tax losses is strong evidence that future taxable
profit may not be available. Therefore, in case of a history of recent losses, the Company recognises a deferred
tax asset only to the extent that it has sufficient taxable temporary differences or there is convincing other
evidence that sufficient taxable profit will be available against which such deferred tax asset can be realised.
Deferred tax assets — unrecognised or recognised, are reviewed at each reporting date and are recognised/
reduced to the extent that it is probable/ no longer probable respectively that the related tax benefit will be

realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised
or the liability is settled, based on the laws that have been enacted or substantively enacted by the reporting

date,

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which
the Company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Defetred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets and Company intend to settle current tax liabilities and assets on a net basis or such tax
assets and liabilities will be realised simultaneously.

10) Earnings per share
Basic earnings per share are calculated by dividing the profit or loss for the period attributable to equity
shareholders by the weighted average number of shares outstanding during the period.
For the purpose of calculating diluted earnings per share, the profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted
for the effects of all dilutive potential equity shares, except where the results would be anti - dilutive.
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[1) Leases

Company as a Lessee

On inception of a contract, the Company (as a lessee) assesses whether it contains a lease. A contract is, or
contains a lease when it conveys the right to control the use of an identified asset for a period of time in
exchange for consideration. To assess whether a contract conveys the right to control the use of an identified
asset, the Company assesses whether: (i} the contract involves the use of an identified asset (ii) the Company
has substantially al! of the economic benefits from use of the asset through the period of the lease and (iii)
the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a right-of-use asset (“ROU™) and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term
of twelve months or less (short-term [eases) and low value leases. For these short-term and low value leases,
the Company recognises the lease payments as an operating expense on a straight-line basis over the term
of the lease.

Lease contracts may contain both lease and non-lease components. The Company allocates payments in the
contract to the lease and non-lease components based on their relative stand-alone prices and applies the
lease accounting model only to lease components.

The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease
liability adjusted for initial direct costs incurred, lease payments made at or before the commencement date,
any asset restoration obligation, and less any lease incentives received, They are subsequently measured at
cost less accumulated depreciation and impaimment losses. Right-of-use assets are also adjusted for any re-
measurement of lease liabilities. Unless the Company is reasonably certain to obtain ownership of the leased
assets or renewal of the leases at the end of the lease term, recognised right-of-use assets are depreciated to a
residual value over the shorter of their estimated useful life or lease term.

The lease liability is initially measured at the present value of the lease payments to be imade over the lease
term. The lease payments include fixed payments (including ‘in-substance fixed" payments) and variable
lcase payments that depend on an index or a rate, less any lease incentives receivabie. ‘In-substance fixed’
payments are payments that may, in form, contain variability but that, in substance, are unavoidable. In
calenlating the present value of lease paymenis, the Company uses ils incremental horrnwing rate at the
lease commencement date if the interest rate implicit in the lease is not readily determinable.

The lease term includes periods subject to extension options which the Company is reasonably certain to
exercise and excludes the effect of early termination options where the Company is not reasonably certain
that it will exercise the option. Minimum [ease payments include the cost of a purchase option if the
Company is reasonably certain it will purchase the underlying asset afier the lease term.

Lease liabilities are re-measured with a corresponding adjustment to the related right-of-use asset if the
Company changes its assessment if whether it will exercise an extension or a termination option and any

lease modification.
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Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have
been classified as financing cash flows.

12) Cash and cash equivalents
Cash and cash equivalents comprises of cash at banks and on hand, cheques on hand and short-term, deposits

with an original maturity of three months or less, which are subject to an insignificant risk of changes in
value.
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3 Right-of-use assets

Leasehold Total
Building

Gross carrying value
As at April 01, 2021 X 3.61
Additians - -
Disposalsfadjustment - -
As at March 31, 2022 3.61 3.61
Amartisation
As at April D1, 2021 - -
Charge far the year 095 Q.95
Disposals/ Adjustments - -
As at March 31, 2022 0.95 0.95
Net book value
As at March 31, 2022 2.66 2.66

As at April 01, 2021 361 3.61
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4 Defarred Tax and Income Tax

mA racognisad in stab t of profit and loas Agpt
March 31, 2032
Curraat fpac:

Current tan on prafits for the periad
Total crent tax expanse

Dufarred ta:

Ralating to crigination and F of v diff {0.03}
Toral deferred fax charge [0.03k
Total tax expense reported in the Statement of Profit and Loss {0.03)

(I} Tax expanse recognised In ather camprehewsive income

Dafarred tax charge {crdii):
Mat {galn|/loss on re-meaasurements of defimed benefit plane {0 03|
Tax eradiredf|charged] to ather comprebensive income [0.03}

{1) Reconciltation of effective tax rate
ProfitfiLoss) before tax {2.59)
At Company's statutory Income i rade of 25 168% (March 31, 2022: 25 168%) .

Tax effect of amownts which are not deductible {taxable) in calcstating tuabis income:
Expenses not afowed under Income Tax Act, 1361

Diffarence in Depreci as per G act and Incoma tax aet

Interast on Leasn [fability nat of lease payrments

Tax impact of carnied forward bosses utilised duning the year

Mat Credit Entitlzment

Totel adjustments

vcome bas enpensa

(W] Deferred tam asset/ [iiabiity)

Particulars At AL at

March 31, 2022 April 01, 2021
Deferred tan assets
Carry forward [oases and unabsorbed depraciation 1a7 148
Pravision bor smplopes bansf 042 038
ROU Assats BE? 041
a4 Credit Entis - -
Toral deferred tax asaets [4) 2.9 an
Defarmad tax Nabllities
Lease liabilities 0%E 096
Total daferred tan Hab||tfes [B) 078 0.96
et dederrad Lan asset / liabiliy) (A-8) -
As at 3181 Magch, 2022 and as at Dist April, 2021, the Company had significant unabsorbed d lation/fearried forward busl lozses as per noome Tax Act, 1961 and hence, in

the absance of reasonabla cartainty of sulficent future taa ble profits, daferred tax asset hag besn recognized only to the sxtent of defermed tax kebility
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(il Daferrad e in of Profit and Loss
Particulars Statement of Prafit | Other comprehensive
and Joss income
For the year ynded | For the year snded

March 31, 2022 March 31, 2022
Provisicn for smployse benafits 001 {0034
Carry forwart losses ’
ROU Assts t0.24)
Lease linbility ©.20 :
Deferred tax exp { lincome) foca)| [LE]]

The Company offsets tax assets and Sabilities # and only iF & has a lagally enforceable right to sat off current tax assats and cowrant tax Kabiltles and the defermed i assers and
deferred Lau llabilitas ralabe Lo come taas lavied by tha same Lax authority.

(vi) Tax Losses and tax credits far which no deferred tax asset was reg ised axpire as foll
Expire mresymant yaar As at Mareh 31, 2022
Grom A t War isad tax
effect
Business loss
2028-2029 599 153
2030-2031 152 039
Unabsorbad deprecistion
| iter lifee a3 por focal laws - -
5 ies
Asat As at
March 31, 2022 April 01, 2021
Food and beverages 203 D45
i 66 008

Stors and opsrating supplies
Total inventories 269 0.51
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&{8) Trade receivables (Current)

Azt Az
March 31, 2022 April 01,2021

Lntaciwren
Considered good
Cradit impained

1706 15.71

1706 1671
Less: Allowanecs Far bad and doubtful debis £ £

Total 17.08 16.71

- No trade recelvable are due from directors or other officars of tha Company either saverally or jointly with any other persen.
+ Trada recalvahles ara non-4ntarest bearing and are generally on terms of 30 10 90 days.

Trade recsivables Ageing Schodule

a2k Smech 51, T0ZF
srveblrog fose porlods brom dete of

C am T B Lisss than 6 MoTERs & moniis — | yeer 1-# yomrs #-3 yoars Aare than 3 yases Tors

12T [T han ran it [ T

[ Trade - L7056 (T

Exvraieee ot o

Undisputed Trade fecevabiles
EInIAICanL InCrastaIn crmaii rlal

[} Trade -
Credit | mpalred
o Led Tradse recelvables -

Corrve caiaer el ot

EAEpuLed Traake reced vabive
Al flca i i nCraaam | sredi L us

Dizpuled Trade sacel vables - Cradil
Impalred
wotel . i7 o8 - - 1706

As wt Aprdl 01, 2831
o for porimts frar dmte af

Current bot not

eaa LEss than & Menths & M BndhE =1 yaar AT e BB yrara Pasre Vhue 3 pears Total

[T Tt T piie Th [T Thin [T
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as at and for the year ended Mavch 31, 2022

Nates forming part of the Special Prrpose Prelimimevy Ind AS financlal

{Amount in Rs. Millians, unless otherwise stated]

8(b) Loans | Qurrent)

Asat As at
March 31, 2022 April 01,2021
To related parties
Intwrcompany loans te celated parties {unsecuned)® {refer nota 26} 0,57 2633
9.52 ¥5.33

* The Cormpeny has givan mtsrcompiny Kins 1o related pardes st on interest rate of 14% poa (previous year 149%)

lown wedl has been whived oM as par

mutual and iy N is on these ian {ransactions during the pariod. Current portion of loans represent repayment made by ralated parties

subsaquant te pericd fyear end

6{c) Cash and cash equivalant

Agar Az at
March 31, 2022 April 01, 2021
Baknce with banks sl b e
-In cuwrent accounts 4.90 138
Cheques/ drafts on hand no? 012
Total cash and cosh squlvelent 497 .50
b{d} Otler curvemt financinl assets
Asat Asat

March 31, 2022

April 01, 2021

Advance e staff 0.3y 040
Total rurrant fingnclal assels 039 0.40
Breakup of current fAnanclal assets measured at amortised cost
Particulmre Az at Ay at
Warch 31, 3022 Aprl 91, 2021
Trade receivables [Current) [Note 6{a)) 1706 47
Cash and cash equivalend (Mote 6{c}) 497 350
Ofher currand i ial assets {Note 5ld}) 039 040
Tokal oarrent fi jal assets measred at amortised cost 22.42 2051
7 Other cusment pesady
Asat Asat
Mareh 31, X2 April 01, 3021
Cthars, considered good unkess stated olherwide
Balance with cusboms, excise and cther authoritbies 111 0.10
Prepald expenses 015 0.01
Advances to suppliars 195 .07
Totad othir cusment: Bisabs 3.22 0.14




Duwet indla Hoteds (Bangaiore] Privats Lmfted
Matas farming pareaf the Spedal Purpose P y nd AS I a and for the year ended Mareh 31, 2032
LAmwount In R MIIBons, unless otherwise stated)

& Share capita|
AsaL Asa
March 31, 2022 Amrll L 2001
Awthorised
4,990,000 (g at April 01, 2021:- 4,990,000 Equity shares of Re 10 wach 40 90 4350
43,50 45.90
Itauad, subscrityed and paid up
2,367,064 {As al April 01, 2021:- 2,367,068} Equity Shares of Ax 10 each 23.67 &7
1347 .57
a) Riecomtlliation of equity shares outstanding at the beginning and a1 the end of the reporting period:
Adet As at Raat At
Marth 33,2022  March 31, 2022 Aprl 1, 2031 April 1, 21
Mao. Ampunt Na. Awpount
Expuicy 1h arey
Balaree & at the beginring of the year 23,567,068 2367 23567068 2167
Add: s hares tsued during the year - -
Balance as atihe end of 1he pear 23,67,068 23.67 23,67,068 #3.67

b} Texma/righty atiached to squity shares:
The Company has a single class of equity shares Accordingly, all equity shares rank equally with regard ta dividends and share in Compary's residual ascels The equity

shares are enlitled to receive dividend as and when declared oubject a p of dividend o p harehdlders The voting rights af an equity sharsholder ary in
propertion ta the paid-up equity capitsl of the Company On winding up af the Company, the holders of squity shares will be entitbed to receive the residusl sxsets of the
Company ing after dhtribution of 2ll p i itz in proportion to the number of squity shawes hald During ther year ended March 31, 2023 and March 21,

2021, tha Company had not declarad any d to squiky sh

Shares beki by ultimate holding company/ holding company and/or their subsidiaries/ associates

Asat Asak As at As ac
March 11, M2 March 11, 2032 April 1, 2021 Aprit 1, 2031
Ho. Aot Now Amuunk
Equity shvaras of Rs, 10 each fully pald up hald by
ACIC Mauritius 1, the holding Company 1798972 1794 12,98972 1799
ACIC Mauritive 2 568,096 368 568,086 568
23,567,068 23.67 23,67,068 387
Diptails of shavahobdars halding many thas 5% duwes of the £
st A9 at At st Asat
March 31, 2022 March 31, 2022 April 1, 2021 April 1, 2021
No. % holding v the Mo, 3% holRng In the css
class
Eapuity shares of Rs. 10 each fully pakd up held by
ACIC Mauritus 1, the holding Company 17,398,972 TEX 17,598,972 T
ACKC Waurltius 2 5 58,006 29 568,008 4%

Dataily of shares held by promokrs

Promotes Hame atatapril ez OPeSding  AcatMarchdL o g 6 ChANER durieg the

tho mawbnd rori nasind

tho merlod mer pasind
ALK Mauritius 1, the holding Compamry 1798972 1798972 7a%
ACIC Mauritius 2 5,568,006 568,006 24%
Tatad 167,068 - 11.67.068 100.00% -

In last fve yewrs there was no bonus issue buy back anddar issue of tharey other tham kor cash consideration
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Motes faewming part of tha Special Purposa Prelbnd

Amount infs. Millians, unless otherwise stated)

9

b}

1a)

v ind AS R ial &1 at and for the year saded March 31, 2022

Other equity
As at As ak
March 31, 2022 Agil 1, 1021
Securifies premium 143,95 49 B3
Retalned earnings 1962 2218
Distribution on behalf of Ultmate Parent Company [306.E1} {297 55)
Equlty component of infer company bormowings 1890 1290
Other ! incoamee - Ry of defined benefit Rabllity / asset 0.08
{18.35) w62
Securities premium
Balance at 1he beginning of the year 24985 249 B5
Add : Addhiont made during the year z
Balance at ey year and 249.85 243.85
Securiti ez premium i uved b dlha p received on ssue of chares. |75 utlised In accordance with the provisions of the Companies Act 2013
Retainad warnings
Balangs at the beginning of the year 2218 218
Prof/iloss) for the year [256)
Transfer from gther comprehensive income -
Balance l the year and 18.82 22,18
ing 1he amound of ac profits/{losses] of the Group
Didribution on behall of Ulimete Parent Compasy
Balance al the beginmng of the year 1297 55} (297 55)
Add : Additions made during, the yoar |‘J.ZG] -
Halsmce at Hee year end {306.81) [297.55)
Distrabulion on belalFof 1 lumale Haolding Compans represcnts defiercnee between Bur value and carmving vafuc of loans given Lo Rllom subsidianics (Read wilh point ng d of
the nste na 23 6 ofthe aecompas ing finascial
Equlty Componant of & parny borrowing
Balance at the begheming of the year 1880 18.90
Additional contribution during the year
Galamce at the year end 13.90 14,50
Equity comp of pany b BS rep . Fair walue and canrying uake of ings from lellow idiarizs, (Resd with point no 5 of
h no 23 6 of the ar paying fi | |
Cthr comprghensive incame - R of defined benefit Fability / asset
Balance at the beginning of the pear
Remassuramant of defined banefit iability (et of tax} 08
Balirica i the year and a.08
Remeaswaments of defined benedit Bability cimpri Wl g and &
Lowse |labithes
As ot AS ot
Narew 21 2032 April 1, 2021
Measured at amortised cost
Lease Nakbllicy EL 7 383
Less: Current potian of Iease Ilabiiby {1 26} 1122)
176 241
Non current provish
Adat Az al

March 31, 2022 Apadl 1, 2021,

Proviskon for smployes bmefits
+ Prewiston for gratylty (Refer Note 24}

051 01
101 ilme
1.53 1.39
Srie
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Motes forming part of the Spetisl Paipose Predl ¥ Ind AS i dal and for the year endad March 31, 2022

(Amount in Bx. Millions, unless otherwise stated)

118} Vrade pavables

s nr s at
March 31, 2032 !El'il 1, 2021
- 1gtal oukstanding dues ha micro and sma | erterprises [refer nate 31) 137 as?
- total outstandin g dues 1o creditors olher than micro and small enter prises {refer note 26 for dues 15 B6 1574
towdrd retatid pary)
1.13 1641
—r =

Trade pmynbies Apeing schiedube
3 2

As at March 31,2022
[ For T Trom date of transaction
Less than 1 M ihan 3
Unbillad an 1-2 yaars 2-3 yoars e Tokal
year EI'S
INR 1HR INR 1NR 1NA INR
Total nulstanding_duas of micra enterpriaes . 137 . . . 137
and small eneerprises
Total outstanding dues of cred| tors mhu‘ 1668 018 1686
than micro emterprises and small enterprises
Disputed duss of mcro enterprises and i . . : R
small enterprises
Ditputad duss of craditors cther than micro
enterprises and small enterprises
- 18.05 0.18 - = 1823
Azt April 01,2021
Ounstanding for following periods from date of
. Less than 1 More than 3
Unbilled 1-2 years 2-3 yoars Total
year years
INR MR INR INR I NR (13
Total wlstancﬁns_dues of migro enterprises R 0.657 R R - 06T
mnad small enlerprisas
Tatal B tanding di F it th
otal ou anding dues of crediliors ofner 1574 - 1574

than rmierd enperprises and small enparpricas

Disputed dues of micre entarprises and
small enlerprises

Dizputed dues of creditors other than micra
enterprises and small enterprises

16.41 - * i 16.41
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Motex forming parl of the Specis| Parpose F Ind AS a5 o4 and fof the year ended March 31, 2022
nt in As, Mlflens, u ise stated|

1) Other financial lishilities

A at At
March 31, 2022 J\Elif 01, 201
Emploves relaved payables 096 065
Interest accrued and due om borrowing from related partias 0.3 131
Tetal oaher cuarent Anancial llabilites 1,89 196
12 Other curvent |intidties
At at LY |
March 31, 2022 April 01, 2021
Stahsbbry dued parya bl LDd 109
Total other current [hnkbilttes 1.04 1.09
EEA
13 Currant prowishens
An ut dhat
March 31, 2022 April 01, 2021
Provitlan [ar emplopes benefits
- Prorvision For gratuley [Refer Mote 24) * aoo oo
+ Prowision for i ab 013 020
Tertal earrent provisioes 0.13 0.1&
* Curtent poriion of Gratulty pravision a5 ab Madch 33, X122 - Az 542 and as at April 1, 2021 : R 499
Id Cumest tex lbiliivsdnet]
As ok LY
March 31, 2022 April 01, 2021
Frovgsion for tex {net ob sdvasce tax and TD5) 941 941
Tobad current providlons .41 .41

Mﬁ\\}( H\A | ({‘S@ ‘
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Notes forming part of the Spedial Purpose Prellmminary Ind AS Ananchal statements as at and for the year ended Mavch 31, 2022
|Amaunt in Rs. Millions, unless ot herwise stated)

15

17

19

20

fram operatl
For the year ended
March 31, 2022
Revenue from contracts with customers
Food and beverages 8741
Totai #7.91
Other Income
For the year ended
March 31, 2022
Liabilities no longer reguired written back 0.83
Total 0.83
Cast of materals ¢ 4
Far the year ended
March 31, 2022
Qpening inventory
Food and beaveragas .
Add: Purchases
Food and baverages 41.92
41.92
Less: Closing inventory
Food and baverages -
Cost of materiak consumed
Food and beverages 4192
41.92
18 Employee benefit expenses
For the yaar anded
March 31, 2022
Salarias, wages and bonus 2518
Gratuity 0.37
Contrikution to provident fund and other funds 134
Staff welfare expenses 0.25
Total 27.14
Depreciation and amorfisastion ex
For the year anded
March 31, 3022
Amortisation of Right of use aszets 0.95
Total 0.5
FAnance casts
For the year ended
March 31, 2022
Interest on Lease [lability 0.40
Bank charges a4d1
Total 0.81
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Nobes forming part of the Spedal Purpose Prefliminary ind AS financlal stalements as at and for the year ended Manch 31, 2022

tAmount in Rs. Millions, unless otherwise stated)

21 nher tes

For the year ended
Warch 31, 2022
Consumption of storss and operating supplies 120
Rates and taxes 0.3z
Contractual manpower i
Brand, license and marketing fees 7.62
Rent 0.01
Powar, fuel and water : 332
Printing and staticnery 048
Lagal mnd profassional [+ 5
Payment to auditors® 018
Repalrs and maintenance
- building 06
= others 0.36
Leave & Licanse Faes L4
Miscallaneous axpenses 112
Total 20.51
*“Payment to audivors:
Statutory audit 016
Total 015
22 Earwings par share
Net profit/(Joss) attributable to equity shareholders (in Rs. Millon) {4} (2.58)
Welghted average number of equity 1hares usad in computing basic and Diluted 23,67.068
earnings per share {in Nos.) (B)
Basic samings/Tlass) per share (A/8) (1.08)

Diluted samings/ilass) per share (A/B) [1.08)




Du«t India Hotels [Pangalore} Private Limited
Notes ferming part of the Special Purgose Preliminary Ind AS financial statements as at and for the year ended March 31, 2022

(Amount in Rs. Millions, unless otherwise stated)

23 Key accounting changes
Impact of First time adoption of Ind AS

23.1 First-time adoption of Ind-AS

a.  The Special Purpose Prefiminary Financial Staternents of the Company have been prepared in accordance with recognition and
measuremnent principles prescribed under Section 133 of tha Companies Act, 2013 read with the rule 3 of the Companles (Indlan
Accounting Standards) Rules, 2015 and the Companies (Indian Accounting Standards) (Amendment] Rules 2016 1ssued thereunder, and
other accounting principles generally accepted in India (“IndAS*}. However, all the disclosures as required under IndAS have not been
furnished in these Special Purpose preliminary Ind AS Financial Statements.

b. The Company’s management (‘the management’) had issued Financial Statements of the Company for the year ended March 31, 2022
and March 31, 2021 on September 30, 2022 and Novemnber 30, 2021 respectively that were prepared in accordance with the accounting
principles generally accepted in India, Including the Accounting Standards specified under section 133 of the Companies Act, 2013 read
with paragraph 7 of the Companies (Accounts] Rules, 2014 {'Indian GAAP).

¢.  The {ransition to IndAS was carried out from the accounting principles generally accepted in India {'Indian GAAP’} which is considered as
“Previous GAAP" as defined in IndAS 101, “First Time Adoption”. An explanation of how the transition to IndAS has Impacted the
Company’s equity and profitsfloss is provided in the Special Purpase Preliminary Reconcillation of Equity as at April 1, 2021 and Special
Purpose Reconciliation of profit/loss for the year ended March 31, 2022, The preparation of these Speclal Purpase Freliminary Financial
Statements resulted in changes to the accounting policies as compared to most recent annual financial staternents prepared under Indian
GAAP. The accounting policies have been applied consistently to all period presented in these Speclal Purpose Prefiminary Financiai
Statements. They have also bean applied In preparing the IndAS opening Balance Sheet as at Apeil 1, 2021 {date of transition) for the
purpose of transition to indAS required by IndAS 101. The impact arising from the adoption of IndAS on the date of transitlan has been
adjusted in Other Equity.

d. The items in the Special Purpose Preliminary Financial Statements have been classified considering the principles under IndAS 1,
“presantation of Financial Statements”. The Management of the Company has prepared the Special Purpose Preliminary Financial
Staternents which comprise the Balance Shaet as at April 1, 2021 and as at March 31, 2022, the Statement of Profit and loss, Statement of
Cash Flows and Statement of Changes in Equity for the year ended March 31, 2022 and Reconcilfation of Eguity as at April 1, 2021,
Reconciliation of Profit and Loss for the year ended March 31, 2022, Notes to First-time adoption. Notes to Reconcillation and Significant
Accaunting Policies.

a  The management will prepare and issue first complete IndAS Financial Statements as at and for the year ending March 31, 2023. Until the
first complete IndAS Financial Statements are issued, the balances in the Special Purpose Preliminary Financial Statements can change if
{a} there are any new IndAS standards issued through March 31, 2023, (b) there are any amendments/modifications made to existing
IndaS standards or interpretations thereof through March 31, 2023 effecting the IndAS balances in the Special Purpose Preliminary
Financial Statements, () if the management makes any changes in the elections andfor exemptions and {d) here are any changes in
significant accounting judgernents, estimates and assumptions, Only a complete set of IndAS Financial Statements togethar with
comparative financial information can provide a fair presentation of the Company's state of affairs (Balance Sheet), profit and loss
{Statement of Profit and Loss including Other Comprehensive Income {OCI)), cash flows and the changas in equity. While preparing the
Speclal Purpose Preliminary Financial Statements under IndaS for the year ended March 31, 2022, the relevant comparative financial
information under IngAS for the year ended March 31, 2021 has nat been presanted.

. This nate explains the principal adjustments made by the Company in restating its Indian GAAP financial statements, including the balance
sheet as at April 1, 2021 and the financial statements as at and for the year ended March 31, 2022.




Duet Indla Hotels [Bangalore) Private Limited
Nates forming part of the Special Purpose Preliminary ind AS financial statements as at and for the year ended March 31, 2022

{Amount in Rs. Milllons, unless otherwise stated)

23.2 Examptions and exceptions applied
A.Exemptions

Ind AS 101 First-Time Adoption allows first-time adopters certain exemptions from the retrospective application of certain requirements
under Ind AS. For transition to Ind AS, the Company has applied the following exemptions:

{1} Darecognitlon of finencial assets and financial Rablllties
The Company has applied the derecognition requirements of financial assets and financial liabilities prospectively for transactions

accurring on or after April 1, 2021 {the transition date).

{ii} Classification of debt instruments
The Company has determined the classification of debt instruments in terms of whether they meet the amortised cost criteria or the
FVTOCI criteria based on the facts =nd circumstances that existed as of the transition date.

B. Excaptions
Ind AS 101 First-Time adoption provides first-time adopters certain exceptions from the retrospective application of certain requirements
under Ind AS. For transition to Ind A3, the Company has applied the following exceptions:

{i) Recaognition of financial assets and llabllities
The Company has recognised financial assets and liabilities on transition date which are required to be recognised by IndAS and were not
recognised under previous GAAP.

[Il} Classification and measurement of finandal assets
Ind AS 101 requires that an entity should assess the classification of its financial assets on the basls of facts and clrcumstances ex|st on the
date of transition. Accardingly, in its Opening Ind AS Balance Sheet, the company has classifled all the financlal assets on basis of facts and
circumstances that existed on the date of transltlon, i.e. April 1, 2021.

{il§) iImpairmant of financial assets

The Company has applied the impairment requirements of Ind A5 109 retrospectively; however, as permitted by Ind AS 101, it has used
raasonable and supportable information that is available without undue cost or effort to determine the credit risk at the date that
financial instruments were initfally recognised In order to compare it with the credit risk at the transition date. Further, the Company has
not undertaken an exhaustive search for information whan determining, at the date of transition to Ind ASs, whether there have been
significant Increases in credit risk since Initial recognition, as permitted by Ind AS 101

{] Estimates
The entity's estimates in accordance with IndAS at the date of transition to IndAS shall be consistent with estimates made for the some
date in accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective
evidence that those estimates were in error.
IndAS estimates as at April 1, 2021 are consistent with the estimates as at the same date made in conformity with previous GAAP except
for the following [tems where applicatlon of Indian GAAP did not reguire estimation:

i.  Impairment of financial assets based on expected credit [0ss model
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{Amount in Rs. Milllons, unless othe rwise stated)

23.3 First ime Ind AS adopbion recomifations - EMfect of Ind AS adoption on the balance shest as ot Apeil 01, 2021

As at March 31, 222 Ax a Wpeil 41, 2021
. Effectof
NOtES | s per mainncaap | E1TECt "f":":s’ MONIO]  cperindAS | AsperindianGAAP | tramsition toind |  Asper ind AS
AS
RASSETS
l.  MOA-CUMEnt assets
{a) Right-of-use 3ssets Fs 266 266 - 161 361
Total non-current assets - 288 148 a4 3.61
I Currant assety
(a2} mventories 153 169 ns1 051
(b} Financial assats
{i} Trade receivables 1706 E 17.06 1671 . 16.71
{il} Loans. q 31632 [306 81) 257 323.88 {297 55) 26.33
(iii] Cush and cash equivalents 497 . 497 350 - 450
[w] Other financial asseis B L) 039 Dap = G40
{c] Othwer currant sasedy 322 - 322 0.1% - 018
Tokb| Eurrent asseld 3aa.n {306.81) 37.50 345.18 [¥97.55) 4783
34671 200.15) 40.56 345.18 [293.04) 51.24
ECHUITY AND LUABILTIES
I. Equley
(a} Equity share capital .07 2167 23,57 = 2367
(B} Caher equity 1245 26991 {288.27] {13.38) 7235 |27 87) (6.62]
Toral equlty 203.38 1238.27) 5.31 295.92 {278.87) 1T.05
B Non-cumrent labilitisg
{a) Financial liakili
(i) Loase liabilitivs 2 - 176 176 - 261 251
{b) Nen-uTent provisions 153 : 153 L35 - 139
Takad Noa purrent ||abilithes| 153 17s 325 138 .51 a.00
11t Current lisbilties
{8] Finanelal liskilitins
(i) Borewings 5 1850 [18.90) . 1890 118.90} -
[ii} Loase liability 2 128 10 . 122 1.22
1jii} Trale puyables
- Total eutstanding duss of micro anterprises and small 137 137 057 067
antarprses
- Total outstanding dises of creditors other than micro 16 86 15.86 1574 15 74
antarprises smd small erie rpelses
liv} Qthar finpneiol labilitics 139 1.B9 96 1LEG
(b} Dther current labiitms
[i} Other [labilltes 104 104 1.08 - 149
fe] Short-tesm provisiona 013 - 013 [ 14] 010
{d] Currant tax liabéities {met) 941 - 941 9.41 - 941
Total currant Nebiitas 49.60 117.64) 3196 47.87 [17.68)| .19
Tota| Equlty and mr«i 344.71 [308.15)] 40.56 345.18 293.94) 51.24
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23.4 Effect of Ind AS adop on the stat t of profit and loss for the year anded March 31, 2022
For the vear ended March 31. 2022
Notes Effert of transition
As per Indlan GAAP to1nd A As per ind A5
I INCOME
{a) Revenue from operations 8291 - 8791
{b) Cther income 083 - 0.83
Tatal income {1) B8.74 - B8.74
1L EXPENSES
{3) Costof material consumed 41,92 - 41,92
{b} Employee benefits ¢xpenses 1 27.03 0.11 27.14
[€) Depreciation and amortisation expanses H - 0.95 095
{d) Finance Incame and cast (net) 2 a4 0.40 0.81
{e} Cther sxpenses 2 21.73 {122) 2051
91409 024 9133
0. Lass bafore taxes (111} (2.3%) {0.24) (259)
I¥. Tax sxpense
- Current Income tax = . -
- Deferred tax expenses/(income) : £0.03} [0.03)
Total 1ax expense i 0.03) {0.03)
V.  Loss after tax (IHIV) {2.35) {0.21) {2.56)
VI. Other comprehensive income
Items that will not be reclassified to profit or loss
{il Re-measurement gains/(losses) on defined beneflt plans 1 . ol 011
{iil lncowme tax effect of re-measurement gains/{losses) on
defined benefit plans = [0.03) 10.03)
Total othar comprehensive income/[loss) (V1) - (.08 0.08
VIl Total comprehensive income for the year (V1) (2.3s) {0.13} {248}
23.5 Drher Equity Reconciliation
Particulars Ason Apni) 1, 2021
Other Equity a5 per lIGAAP 272.25
Add [ {Lmss]:-
Equity Companent of intercompany borrowings 18.90
Ol - Remeasurement of defined benefit obligation =
Distribution on behaif of IMimate Parent Company [297.55])
Others 19.22)
Other Equity a5 per Ind AS 16.62)
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231.6 Note on key reconcilfation Ind AS adjustments

1. Both under tndian GAAP and IndAS, the Company recognised costs related to its post-employment defined benefit plan on an actuarial
basis, Under Indian GAAP, the entire cost, including actuarial gains and losses, are charged to profit ar loss. Under IndAS, remeasurements
{camprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts Ingluded In net interest on the net defined
kenefit liahifity and the return on plan assets excluding amounts included in net interest on the net defined benefit liability) are recognised
in Other Comprehensive Income. Due to this, for the vear ended March 31, 2022 remesurement gain on defined benefit plans amounting
to Rs, .08 (net of taxes| has been recognised in the OCl and the emplyee benefit cost is increased by same amount.

2. The Company has taken 2 restaurants on lease for a period of 5 year and under previous GAAP, lease rent paid under these agreements
was charged to statement of profit and loss. Under IndAS, the Company has recorded Right of Use {'ROU') ampunting to INR 3.61 and
Lease Liablity amounting to INR 3.83 as at April 1, 2021, Further interest on kease liability amounting to INR 0,40 and amortisation ¢f ROU
amownting to INR (.95 have been recorded for the year ended March 21, 2022,

3. Under Indian GAAP, the Company has not presented Other Comprehensive Income {OC1) separately. Hence, it has reconciled Indian
GAAP profit or loss to profit or loss as per IndAS. Further, Indian GAAP profit or loss is reconciled to total comprebensive income as per

IndAS.

4, Ind AS 109 — Finangial instruments requires all financlal instruments to be initially recognized at thelr fair value, The Company, as at
March 31, 2022, had given irter corporate loans to its fellow subsidiary companies amounting to Rs. 306.81 (April 1, 2021 Rs. 297.55). In
earlier years the Company had been waiving interest recoverable on such loans in light of the cash flow constraints of these Group
companies. Considering the substance of the agreement and based on the expert opinion of an independent party, these loans have been
accounted for as interest free loans and accordingly have been recognized and measured at fair values determined using present value
technique with inputs that include future cash flows and discount rates that reflect assumptions that market participants would apply in
pricing such loans,

Further, for the principal amount being recoverable, the management has treated the same as Loan. The difference between the
transaction price and the fair value of such loans given to fellow subsidiaries has been recognized as a distribution on behalf of ulimate
parent company amaeunting to Rs. 297,55 as at the transition date and Rs. 306.81 as at March 21, 2022 with a dehit to Other Equity.

S ind AS 109 - Finangial Instruments requires all financial instruments to be initially recognized at their falr value. The Company has
availed inter corporate borrowings from its fellow subsidiary cornpany. Over the past years the fellow subsidiary company has been
waiving interest on such borowings payable by the Company. Considering the substance of the agreement and based on the anpert
apinion of an independent party, these borrowings have been regarded as interest free borrowings by the management and accordinghy
have recognised the same as equity component of inter company borrowings, Accordingly, the Company has recognized equity
component of borrowings as at March 31, 2022 amounting to Rs. 18 90 {April 1, 2021 Rs. 18 90) with a credit to Other Equity.

6 As per Ind AS, a flnancial liabilityfasset is any liability/asset thal is a contractual obligation to deliverfreceive cash or another financial
asset to/from another entity. Therefore, finandal liabilities/assets are recognised sepzrately from non-financial liabilities/assets. Basis the
above definition, certain liabilities/assets have been reclassified from current/non-current liabilities/assets 10 current/non-current
financial liabilities/assets respectively.




Dust india Hotels {Bangalore) Private Limited
Notes forming part of the Spedial Purpose Preliminary Ind AS financisl statements as at and for the year ended March 31, 2022

{ in Rs. Millions, unless otherwise stated]

34 Gratuity and other post employment benefit plans

[a) Defined benefit plan
[i} Gratulty

The Company has a defined benefit plan for gratuity which provides for a lump: payment to vested employees on departure i.e. at retirement, death
while in employment or on termination of employment. Vesting octurs upen completion of five years of service except death while in employment.
Every amployee who has completed five years or more of service gets a gratuity on departura at 15 days salary (last drawn salary} for each completed
vaar of service, The Company provides for the liability in its books of accounts based on an actuarial valuation carrled out by a qualified independent

actuery.

The lollowing tables ire tha comp s of net benefit expense recognized in the Statement of Profit and Loss and the funded status and
amounts recognized in the Balance Sheet for the respactive plans.

Tha principal assumptions used in determining gratuity benefit obligations for the Company’s glan are shown below:

As at
March 31, 2022
Discourt rate 7.26%
Wcrease in compensation cost 10.00%
Retirement age (years| 58
Withdrawal rates: Age related and past experience
% Withd J
As at
ALk Moarch 31, 2022
Upto 30 years 15%
Between 11 and 44 years 15%
Above 44 years 20%
Mowtality rates inclusive of provision for disability |ALM [2012-14)

The astimates of future salary Increases, considered in actuarial valuation, takes account of inflation, seniority, promction and other relevant Factors,

such as supply and d d in the employment market.
Changes in the present velue of the defined benedit phligation are as fallows: As at

March 31, 2022
Opening defined benefit obligation 0.31
Interest coat 0.02
Current sendce cost 02§
Benefits paid ;
Actuarial loss/ (gain) {0.11)
Closing defined benefit chigation Q51




Duet India Hotels [Bangalore) Private Limited
Notes forming part of the Spacial P Preliminary ind AS financial statements as at and for the year snded March 31, 2022

{Amount in Rs. Millions, unless otherwise stated)

As at
March 31, 2022
Balance sheet
Present value of defined benafit obligation [051)
Plan liability [0.51)
As at
March 31, 2022
K a5 racomnizad in Stats t of Profit and Loss
Interest cost on benefik obligation 0.02
Current service cost 029
Nat benefit exp 0.31
Actutrisl (gains] / 10ssus racognised in other comprehensive income As at
March 31, 2022
Actuanial loss/ (gain) arising from change in demographic assurnption .
Actuarial loss arising from change in financial assumption {0.02)
Actuarial loss/ |gain) arising from experiencs adustment 10.091
{0.11)

Total expanse/ {income) recognised in other comprehensive |

A i tative sensitivity analysts for significant assumption as at March 31, 2022 is as shown belaw:

Discount rate Salary growth rate
Sensitivity |evel 0.50% decyease 0.50% increase Q.50% decrease 0.50% increase
ln:feas_a{ {decrease) in defined benefit 002 002 a0 0.02
obligation

The sensitivity analyses above have been determined based on a method that extrapcolates the Impact on defined benefit obligation as a result of

reasonable changes in key assumptions accurring at the end of the reporting period.

Sensitivities due to mortality and withdrawals rate are not material and hence impact of change not calculated

The following paymants srs expected contributions to the defined benefit plan in future years:

Within naxt 12 months
Between 1 and 5years
Beyond 5 years

The average duration of the defined benefit plan sbligation at the end of the reporting period is 5,92 years.

The Company expects to pay INR 0,65 in contribution to its defined benefit plans in 2022-23.

as at
March 31, 2022

000

018

034
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Notes forming part of the Special Purpose Preliminary nd AS financial statements as at and for the year ended March 31, 2022

{Amount in Rs. Millions, unless otherwise stated)

]

b} Defined contribution plan

During the year, the Company has recognised the following 5 in the Sta of Profit and Loss:
As at
March 31, 2022

Employars’ contributhon to employees’ provident fund 134
Employers’ contribution to employses’ state insurance z

1.3
(c} Cod'e on Social Security, 2020
The Code on Social Security, 2020 [the Code’] relating to smphoyee benefits recaived Presidential assent on September 28, 2020 The Ministry of Labour
and Employment has rel 1 draft vules for the Code on MNovember 13, 2020 and invited suggestions from the stakeholders The date of

implemantation of the Code is yet to be notified by the Government and when implemented will impact the tontributions by the Company towards
benefits such as Provident Fund, Gratuity etc, The Company will assess the wnpact of the Code and give effect in the financial results when the Code and
Rurles thereunder are notified.

Commitments and contingencies

Capitsl and other commitments

The Company has INR Nil { April 01,2021: INR Nil) amount of contracts remaining to be executed on capital account and not provided for [net of
advances| as at year end

Contimgent liabilities
The Campany did nok have any contingent |iabiliby a5 at March 31, 2022 and a3 at April 01, 2021

Related party transactions

Namas of relsted parties and related party relationship

3] Ralated pardes and nature of related party relationships whare control ewists -0

Ultimate holding company
Asiya Capital (nvestments Company, Kuwait

Holding Campany
ACIC MBuritiug 1

bj Other related parties with whom transactions have taken place -

Fellow subsidiaries

Dwet India Hotels {Purve] Private Limited?®

Duet India Hotels (Navi Mumbai] Private Limited®
Duet India Hotels (Jalpur] Private Linitedd

Duet India Hotals {Hyderabad) Private Limited®
Duet India Hotels {Ahmedabad) Private Limited?
buet India Hotels {Chennal) Private Limited®
Duet JKM India Hotels {Indore) Private Limited

ACIC Mawritius 2
€] Transactions with related parties (As certified by the management} As at

March 31, 2022
Distribution on behalf of Ultimate Parent Company
-Duat India Harbels | shmedsbad } Pyt Lid 786
-Duet India Hotels | Pune) Put Ld 420
-Dw et India Habels i Jipur) Private Limited 1200
~Duet India Hotels {Hyderabad| Private Limited [0.8D)

Relumbursement of enpenses

Fellow Subsidiary company

-Duet India Motels | Pune} Private Limited 647
-Duet dia Hotels (Hyderabad) Private Limited ing9




Dust incila Hotels (Pangalore} Private Limited
Notes forming part of the Special Purpose Preliminary ind AS finandal statements as at and for the year ended March 31, 2022

{Amount in Bs. Milligns, unless otharwise stated)

Interest Receivable assigned during the year

Felow Subsidiary company

-Duet indis Hoteds (ahmedabad) Private Limited 7.86
-Duset India Hotels [Pune] Private Limited 5.60
Ueence Fees [excluding GST)

-Ouet India Hotels {Hyderabad} Private Limited L0
-Duet indiz Hotets {Pune) Private Limited 0.90

Foud and Bevavage Sale [exciuding G5T)
-Duet ndia Hotels (Hyderabad) Private Limited 19.26

Intercompany Interest pald
-Duet JKM Indla Hotels (Indore} Private Limited 037

Intercompany deposit recelvad back
-Duet Indla Hotels [Pune) Private Limited

-Duet India Hotels [Hyderabad) Private Limited 3.70
Asat
d) Balances outstanding at the end of the year March 31, 2022
Distribution by Wtimate Parest Company 4600
~Duet India hotels { Hyderabad ) Pvt Lid 15.80
~Duel India Hatels { Chennai | Pyt id 9.50
-Duet India Hotels | Ahmedabad ) Pvt Ltd 13.11
-Dwet India Hotels [ Jalpur } Pyt Ltd 222.40
Equity comp of intercompany borrowings
-Duet Indiz Hoteds {Navi Mumbai) Private Limited 18.90
Finandal Assets
Loans
-Duet Indin Hoteds (ahmedabad) Private Limited 1.76
-Duet (ndia Hotefs [Chennai] Private imited 2.03
-Duet (ndia Hotels [Hyderabad) Private Limited 313
-Duet India Hotels {Jaipur) Private Limited 2.25
-Duet India Hotels {Pune) Private Limited 0.40
Othar curvent ablities

Interest payables on Wtercom pany deposit

-Duet Indis Hoteds {Navi Mumbsi} Private Limited 093

Trade Payables

-Duet india Hotels (Hyderabad) Private Limited (net) 8.05
269

-Duet India Hotels [Pune} Private Limited




Dhiset oelli Hotely [Bangaloie] Privite Limited

Martmt fonming part of the 4pmcial Purposs insry Irad A5 finmncinf a3 2t mnd for the year eaded barde 31, 2022

| Armgunit i A WAl Gns, unlest odherven stated |

27  Cpersbing sapmmis
The managemant of the Compuny reviews the speeific parf of s respeclive hotel prapertiss Howewer, 1nce all Lhe restauranic have similanity o tarme of products sad serviced, customer clheap, method ol
Providing $enices and hi 4 ¥ the individual qualify for Thus, tha hax garegating all the s gne perding segment v,

i

Ine Apures appearng o these hnaocial stalemends selate to the Comgany's $in fle operdting asgment

Information abeut products and servises
Company primnly deals i L Ay T gand running " thevelore product dind i nat

Information about geograghicsl amess
The Campany operates inindi and therefore calers bo the needs of the domeatic market. Thesebore, there is only anc geogrophical scgment aad hence, geographical iegment information s not required b be dischosed

The Company prowd et Serions [0 Costomaens i indla. Further, T are N0 AGH-CRENE a3 5els [oraled ouside Inda

Information sout major customen [From extesmsl customers)
The Compnmy dors Aot dérive rererwe From one CodTomer of group wiich would ameunt to LD per cent or mone of the Company's revenye

Fair walues
Sef ol below, 19 Beomp sran by dayc af the earmyl ng amouns and 13ir value of e Company's fmanod Instirumenis, ather than those with carrdng ameunts thist are rea son $ele approimations of Falr va hees-
Mote Carrying valum Fair walun
REM AL L E 13 At at
March 31, 2022 Apdl 01, D21 Murch 31, 20323 April 01, 3021

FHUAMCIAL ASSETS

[ Tradts ruesivables Bfa| 17 06 [T 1706 167

Hi) Loans kil 257 FLE ] 957 %33

[lil} Cosh and o b eouhslems -14) 437 350 497 350

[vil Other fingncral assels Eldr& 0.23 Lt o3 040
Tatal nom [T 2195 ®.54
FRLANCIAL LIARILITIES
Faancial |labil[tes dat
(1] Trade pryablas 1iah 1823 1641 1823 1641
{Laase Fabiity 11 02 an 103 383
() (ther fnanan (abirdes gy 10 L9s 183 K-

iz1a pri L 23.14 2.0

The managemend azscssod thal the Taic volus of cash bid cash BQuivekents, taoe receivabley, loany, Irpde 3nd other payebles and ciher current finsncial 4558t and B2 DNILTE appronkmsse their carning 3maoun s Tigel Ouc
16 the short. ol thess

Fair vabiss hlamrtinhy
This section epling the fudgments and eslimater made in determining the Ffair values af rhe Fnancial that are {a} and at Fair va e and [b} mearured 2t amortised cost 2nd Far which falr
voluel 2ie dischased o the Enancial Hatementy To previde an ndfcs fon abaut the rel labilioy of e Impus used in d!lumllinl fair nlug the Cormpany hea clacsified [t Ananca| insiruments nka the theae pwets preserbed
under the sexounting 1tiandard An es plankicn of ench bonkl oll owe undermssth L b bl

AR #5915 aned [Tt vbes for which falr val e IF measured or Rscloced in the Anancial seatemsnts are «ategorived within the fair vakee Merarchy, desaibied as follow s, based on the lowaest levsl [nput that & tignificant to the
fair walue m a2 3 WIS
- Ll 1 = Cpuobed {unadjucted | macket prices i active markd (or idmmbenl assers ov Babilllies

Leel 2 = waliation techrsgues fof which Tha et lesitinpuy 1kt 5 sigmilcant ta bhe falr vabus Ts diredily of mdireddy

Ll 3 = Vakuntion technmques [or whieh the lowes) level inpul St o sigmificnd bo the Fair wioee meesuroment 15 un cbservable

Spacific veluation bechmiques sted b valie frarcial nvtruneents indode:
£1] cha wee of quoled market prices or dealer quoies for similgr instruments; amd
[Irf Wz Foir value of the ing fnanchal uSiNg cash flow analees

Dutalb of s b by ity of ful valirr
Hon-CURent |+ecurity deposits] - Risk a0 jsted dicoum rate

Liumntitative diselosures falr value mesiurament hierarchy for #ssats and Hatdlities a3 3t March 31, 2022
Dute of valustien Towd Fair walua maa: usl
1] Hmilcant
s e s £ inpult unohysyabia
b tn
{Lavel 1§ iLewel 2 {Lowel 3)
Finaraisl n1sebs
Financlal acsats at i valve theoagh profit and o
Finbnca) a1 measared trough pioil B joss March 31, 2092
Theste huswd Bben AS TMETETS 3Mong Wval 1 3nd vl 2 uing the prewout pir
uantitative disciesures b value measurament hierarchy for sssets and [l
Datm of valuaticom Total | Falr value mesiurement ming
In | Significane |
artive saarkaiy impurts Lambveanuakdn
J
[Lawal LY Laved 2| ILaval 3]
Finsncl stnta
|Financi] astutt it Lar wadue thraugh profit sed loss
FInanda| ascet muasured thiough profil & loss Aprd 1, 2021

Thiere have bewn no transhers amang level 1 and lgvel 2 during the praviow yaear
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30 Financisd sk menagawant ohjectives snd policies
The Comparny’s Anancial Habliin comprize bon owings, retenlion money, Iisde and other payables The main pupose of tese Tnancial labitics 13 to finance te Company's ogoration s 4nd 10 piovide guarantees 1o
JUPPOTLItS operations The Company's prna pal finanolal aset indude security deposis, trade recelusbles, cash and cash equivalents sad ottver Inanaak assets dkal denve direcily fromote opsrstans

The Company i o poted to markal risk, credi sk and Bquidty ik The Company's T ot e " of Ihartar rishe. The Company's management revizws and sgrees polices for managing each of
Ihese risks, which arm summarized below

1. Moriwt risk
g riet nik Iy D risk that the it valuk of Mituie cish Nows of @ Bnancial inatrumeni will Nuctvaty because of changes o market priows. Markat Avk comarizes of inbered rate risk

& intercsh mute ik
Inpurwt rals ritk ie Lhe rick that Hee fubr valus or fubure cash flows of a Arencial instroment il Auctusie becawe of changes In market mieresh raes. As at Masch 31, 2022 the Campany hit bofriulngs frorm (datled party

Howyiues, iNTares] SN The Same had bien waved off Mence there s no inksrest rale sk

2, oredt ik

Credi risk is the risk ssat will nan mast under a Fnanchal inslrumsent ar custome— conbract, leading o a2 inanciad loss. The Company is opased lo credd rigk fram it aperaling sethilies primarily
il is dnmadvahliey

Trade receivables

Custome craght sk, is managed by each unit subject 1o th Compimy iahared ok, p and cantral retating I credit risk g cush i are regulacty mani For
any enpected defaglt in repayment

A analyds i perfs 24 sach reparting dute an an basis The i Exposure ko oredit risk aL Lhe reparting date is the carmying value of cadk clits of Bnancial 2ssais disdiosad in Motz Slah The

Compaimy doet nit hold colkataral as weeuring

The Camoany conilders that ite cash nd cash subvalents have low credil risk

Enpaciad credil bes for trade recebrplins under dplifled approsch

Particulavs LY ] As al
March 31, 3022 April 01, 2021

Gross carrpng 2 momnt 17.66 15,71

Expracted cradit lonmss

Cnrping amotet of trade reczivmbles (net of impairment) AT 5 W

1, Liguidiny rik

Liquldity riaks are managed by the Compa ny's managemen L i accondance with Company's palicy. The Carmnpany's obJeclive i ta madnialh 3 balance Bebween contrulty of Fnding and Manibdlity through (i use of Bank [oens
and pawly shares. Tha company attempls Lo wniasme Thak thene is @ Dalanes bebwesr the thming of cutflaw and inflaw of furds

The Company i not subject s iy realnictiong on the use of its capilal that could sigrificantly mpact i operdliony. Henoe, the COMpany i% not axposed 8 2ny Noukty risk

The (abla Do Lurmmatises the maky ity profile of the Company's fnangial liabiitiey bated o can trackeal undiseounted papmrnls:

Partculars Camsng | Contrachml cash Bows Ordemsd <3 montha 30 12 monthe 1w years > Syman
dawaLink Amduint Amournt Amount Armount Amwunt
Ay uk Maseh A0, 2022
| Bomoming E
Trade pavables uwn [ 11T [1:3 .1
(el accrued and dug on borrow ng from related parties [ L5 a93 093
Employes payibles L3 LY - o oS - -
Lmgse linmiliby 30 ErF] L oxn 03 17
2314 13.14 - 158 17.81 175
- L =
Particelers Cartying | Contractus) arsh 0w On demand < Jmonths 3 o 12 momthy 1 5 peirs » 5N
Amount Amourt Aot At Ameurt Jowruri
fen wt Ageil 1, 2021
Trade paphbles 1641 1641 - [1~] 15M
Inbermat sconued and dink on hodtonwing Tom related parties 14 EE (%) -
Employss paysbles & nms [:1-1]
Lease ifahiliny 143 a8 a3 oy 257
2230 2220 2,45 16.89 257
= Sy e e
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A Daiadbe ol dises b rricro sid srall anbenpetaes oy dafined onder the MSMED Art, 2006

Partleulry Ada A m
March 31, 2023 Aoril &) M

a) The principal amowm and the nbiredt due lhiedon rarmlning uipaid b3 sny 2oppller 4t al the end of each accnunting year
Primoipal e meun | due o micro and sme i and cberprises 137 [ 1T
sInfmrect dus on abews -
) The amau nil GF inilerest paid by the Guyer in LermE of sectipn 16 of the M SMED Act 2006 Hong with the amounis of b paymen] made ta ithe cugplier
beyond the i day during sach g wear

<l The amour af imerest due and payable for the pericd of dalay in msking payman {shich i been paid but biond the appoinked day during the
yEar) byt without adding she ingerest specified undir the MSMED Art 2006

d) The omount of i cerued and ining utoh dof sach wear
u} The amount af furdher inldetl remsking due snd pigabie suen b the succeed ng years, untll such date when e nbereat dues 2 steue e acivally
PAid to (e Smal enterpeize [of the purpose ol A4y ad o diture under section 23 of the MSLED Ao 2006

A2  dowporsbe Socsl Responsibility Expendituee:
There is no amoeunt was requined W be spanl by the Company ac per Section 135 of Ihe Companies Act, 2013

38 Smpital drdecgl Mamik
FOr the purpese of e Company s CIpal Manageman [, capita] IRChid &1 Bsued squity share capilal and all olboe caserees atibulsole Lo e #quity hokisrs The prim oy ohjecthe of the Company’s capital managament |s o

maximise thesharsholder value.

The Company manoges ils ci pitsd Wraciure and makes adiustments in light of chenges in and the of #he financlal coveanty To mainkaim of adjust the capital siruthare, the Comparmy may
issu@ new sharec. The Company moniwrs capital wsing 2 gearing ratia, which it net delst divided by totel capits plug aet debt The Company indudes within ne debt, [nterast baaring leans and borrowings fnduding currant
less cash ang cash

Particulan L1
March 31, 2027

Bovrowings findudiag interest acorwed)

Lees: Cash and cash equirsbents including othes bank halancrs {4

Mt dabr [} {a.04)
Equuirty [inel uding ather squity) 5,31 17.05
Capital and mat debik (B] 137 1406
Goring vistko [1A] 101 -31e% -15%

(A hAE nagemant of the <o mpdny is in grocess of recongiling GET Aeturns wilh boaks of accounts and a5 assesoed by the managemend, dmers will npt e 30y mavenal impact on any G5T Fabditg on Tinal reconcl| 2ugn

{ ) Particulay of Loan tws
Type af Boarowaer &zt March 31, 2022 As #t Warch 31, 201
Rrtwnmit aF ki g | % of total Loam and | Amount of lean or | % of botal Loas and|
Sdvance in tw Intha L 1.0
nadwre of loan mabure of loany of foan outstmnading rnhure ol kens
outstanding
Loan to Fellow bubsidfary companie EILE 100 Rim 100
nsm 10N 323 1.3
Al the loans are p d for am the & t M
) Lkt
Purticulars A mt A @l

M March 24122

The company has applled Ind AF 118 dotails of which are a6 undar:

Thee Movernent in Carrying whlus 5F ARRE of Ui Adcath DUFing Thi
yoar Ervilad 17 Warrh 2022 in s Follkow

Ihulanoe Recwpbsnd ot the Raginning 161 6L
Fuuklilnans

Lt e -

I hepociaion o asl

Bulswce wi the End 148 141
The Movament in Loars LiabWter Ouring the year Ended

31 March 2023 is as Foll ows:

Habunest Foverngam sl al the Degwnm a8 an
Aakdilicoes

Foncunewr Cutal Avried Duneg te Penod 044

JLTLHEL. Y

Ty orment ol | e |1 bl 1831

Baluree at the Enil Lo H 193




Dust }
Motas farming part of the Spacial Purpows Frelle|nery Ind AR B neiel as at wmd (ar Hha year anded March 11, 208

{Amaunt In B Milllens, unlest othiatwise tated)
Tha Dabvih of tha £ ities of L i i [
B March 0320 bashs are as folk
el e Yiar .18 123
Line I e Yems 27 a5
ke 1Tanl'ive Yoars
151 4

% Katfo asalyshs and its slements

FEaiisr rr oy L iess Lt Intorast (Finance Incorme)

Liabillty

I rvwaes Drrieenal

Ratio ML e R o Denaminator 31 iarch 2022

Current ratio Cuiresryt Ass sty Cwurrent Llabtlities Laia
Debi- Equlbty Ratio Total Debr Sharsholder'a Equl by [ oY
Dbt Service Cavera go :I’-:T:::‘::It’::t:::: ier\:-i:ro:_ Dt service = [nbeces e & Lesse
vatio by Gt ex’p‘eesnsa Pavyments + Princleal Repayvinents

roet Proflte after taxex — R

h 1 . o.=22

Return on Egul by ratio Praefarcnce Dbwidend Avcrags Shorchaolder™s Equiby i )
Inveniory Turnover ratle Cost af gaocods soid Aara ga I rvantary 28,20

MNet credit anles = Gross credit ,, erage Trada AAcelvablia =21

aales - sales raturn
% e o [r— - Mot crodit purchazes = Aross
Rnltl[ s mym il e credit purchases - purchazes Averoge Trode Payoblca aA&a

mHe return
et Capltal Turnowver Mat salas = Tokal csales - zales Working capital = Current azszats 14 80
mata return —Current llabilltics )
Mot Profit rana et Frofl fetzalox = Total sales - catex (©.031
r=turn
Capital Employed = Tonei bl = Nt

moturn on Capital Earnings before | nterest and WOrth + Taral Dokt + Doeferrad Tak o)
Empl owved Lo
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(Amaunt in fs Millions, unless otherwise stated)

36  Impact of COVID-19
The Camp has d the | tial inpact of COWID-19 on its capital and fi | , profitakilieg, lquidity position, ability to service dabr and other finencing arrangements, supply chain and
demand for #e sarvices During the pravicus year, ihe Company obtained an additional toan sanction letler in terms of Government of India's gency Credit Line Scheme {ECLGS) from it lendess
1o provida such finandal support to the Compary as 13 necessary
During the period, Covid- 19 relsted siluations have slgniflcamhf P i which refl d In the b of the Ci ¥ s and 2e Room Rate exceaded pre covid times This Improvement has
sontinbed post pariod end a5 well Conid |m the imp d tion, the T I bali that busi has fully recowered from Cowid=19 refated challenges and there is no risk on racoverabiity of the
carrying value of property, plant & I ble assets, i \rade wables, a ies, avd other current assels appearing m the financial statemenis of the Company

37

3 Flgures mendioned as *0.40" are below the

39 Previous year figures have been regl d/frecasted wh « d nacessary

Cther Statutory information
|i} The Company daes not have amy Bendmi prapesty, whera sny procazding has been Inftiated or pending against the Growp for holding any Benami property under the Benaml Transactions [Prohibitian) Act,
1988 and rubes rmaxde (hereunder

lii] The Commpany has not been declared a5 willful defaulter by any bank or financlal Instirution or other lender
[iii} The Comnpany has nold wntered indo any transactinns with companies struck off under ssction 248 of the Companies Act, 2013 ar section 560 of Companias Act, 1956

{Iv} The Company have not any such transacaion which ks not recorded in the books of accounts that has been survendered or disclosed as income during the yaar in tha Lax assessmants under the Incoma Taw
Act, 1961 (such as, search ar survey or any ather refevant provisions of the Income Tax Act, 1961

{v} There are no chargar or mtisfaction yet ko be mgi  with ROC bayand The statutony period

|vi] There are no funds which haue been ad d or leanad or d |efther from horrowed funds or share premium or any other sources or kind of funds) by the Company to or In 2ny other persons or
entities, including foreign wntities (“Intetmediarg™), with the under b hath ded in writing cr otharwise, that the Intermadiary shall directly or indirectly leed or invart in other persons or
entities endlied in any manner wh [“Ultimate ficarias"} by or on bahal of the Company or provide any guaradee, security or the ke to or on behalf of the URimate Barediciaries

{vi) There are no funds which have been ivgd by the C from any p or entities, inchudirg koreign wntities (*Funding Parties"], with 1he und: Lo el | ded in writing or oth

1hat the Company shall directly or Indiraaily, tand or fnvest [n cther parsons or antities kentifizd in amy manner whitsoaver [“Uitimate Baneficiaries”) by or on bihilfol the Funding Parly or provide aw
guarantee, security or The like from or on behalf of the Ultimate Beneficiaries

(wili} The Comparny is pet a CIC as per the provislons of the Core | C: Is [Raserve Bank] Directions, 2016

[iocp The Company have not raded or ivested in Crepto cumency or Virtwal Currency durlng the Arancial year

2 off norms adopted by the Company

o

As per cur repart of even dale sttached

For Ledha & Co. For and on behall of the Board Directars of

Firm Kegitration No 301051 Duet India Hotels (Bangalore] Private Limited

Chartered Accountants

,gz e( 2 Ahg il

Gaurav Ladha Simranjeet Singh * Tarun Kumar Mishra
Pariner . Birectar Cirector
MMambarship no 507462 DIN: DBOE3337 ; DiIN: 09054019
Place ; New Dathi Place: Gurusgram Place: Guwugram
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