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INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Duet India Hotels (Jaipur) Private Limited
Opinion

We have audited the accompanying Special Purpose Preliminary [nd AS financial statements of Duet India Hotels
(Jaipur) Private Limited (“Company™) which comprise the Balance Sheet as at March 31, 2022, the Statement of
Profit and Loss, the Cash Flow Statement and the Statement of Changes in Equity for the year ended March 31, 2422
and a summary of the significant accounting policies and other explanatory informaticn (together hereimafter referred
to as ““Special Purpose Preliminary Ind AS Financial Statements™). These Special Purpose Preliminary Ind AS
Financial Statements have been prepared as part of the Company’s conversion to [ndian Accounting Standards (Ind
AS).

in our epinion and to the best of our information and according to the explanations given fo us, the aforesaid Special
Purpose Preliminary Ind AS financial statements have been prepared in all material respects with the Basis of
Preparation set out in Note 1.2 of the Special purpose Preliminary Ind AS financial statements which describes how
Ind AS have been applied under Ind AS 101, including assumptions management has made about the standards and
interpretations expected to be effective, and the policies expected to be adopted when management prepares its first
complete set of Ind AS financial statements as at March 31, 2023.

Basis for Opinion

We conducted our audit of the Special Purpose Preliminary Ind AS financial statements in accordance with the
Standards on Auditing (SAs), as specified under Section 143(10) of the Companies Act, 2013 (“the Act™}. Our
responsibilities under those Standards are further described in the *Auditor’s Responsibilities for the Audit of the
Special Purpose Preliminary Ind AS financial statements’ section of our report. We are independent of the Company
in accordance with the ‘Code of Ethics” issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Special Purpose Preliminary Ind AS financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these reguirements and the Code of Ethics, We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Special Purpose Preliminary Ind AS financial
statements.

Emphasis of Matter Paragraph - Basis of accounting and restriction on use

We draw attention te Note 1.2 to the accompanying Special Purpose Preliminary Ind AS Financial statements which
describes the basis of accounting and presentation and further states that why there is a possibility that the Special
purpose preliminary Ind AS financial statements may require adjustment before conmstituting the final Ind AS
financial statements pursuant to requirements of Companies Act, 2013. Moreover, we draw attention to the fact that,
under Ind AS only a complete set of financial statements with comparative financial information and explanatory
notes can provide a fair presentation of the entity's financial position, results of operations and cash flows in
accardance with Ind AS. Qur opinion is not modified in respect of this matter,

Our report on the Special Purpose Preliminary Ind AS Financial Statements has been issued solely in connection
with the Company’s conversion of the basis of preparation of financial statements to Ind AS and is intended for the
information and use of the management of the Company and the proposed acquirer of the Company in preparation
of their proforma financial statements as mentioned in Note 1.2 to the Special Purpose Preliminary [nd AS financial
statements. 1t should not be used for any other purpose or provided to other parties,

Management's Responsibility for the Special Purpose Preliminary Ind AS financial statements

The Company’s Board of Directors is responsible for ensuring that these Special Purpose Preliminary Ind AS
financial statements are prepared in accordance with note 1.2 of the financial statements, The management is also
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
g @nd application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
{ the design, implementation and maintenance of adequate internal financial controls, that were operating
ctively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
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presentation of the Special Purpese Ind AS financial statements and ensuring those are free from material
misstatement, whether due to fraud or error.

In preparing the Special Purpose Preliminary Ind AS financial statements, management is responsible for assessing
the Company’s ability to continue as a going concem, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for averseeing the Company’s financial veporting process.
Auditor’s Responsibilities for the Audit of the Special Purpose Preliminary Ind AS financial statements

Qur objectives are to obtain reasenable assurance about whether the Preliminary Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinicn. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Special Purpose Preliminary Ind AS financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the Special Purpose Preliminary Ind AS financial
statements, whether due to fraud or ervor, desigh and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists retated to events or conditions that
nay cast significant doubt on the Company’s ability to continue as a going concern. [f we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
ave based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethicai
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards
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Other Matters

The Company had prepared a separate set of financial statements for the year ended March 31, 2022 in accordance
with the Accounting Standatds specified under section 133 of the Act, read with Companies (Accounting Standards)

Rules, 2021 on which we issued a qualified opinion in our separate auditor’s report to the members of the Company
dated September 30, 2022,

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAIl Firm Registration Number; 301003E/E300005

per Sanjay Vij ,/\‘H
Partner

Membership No.: 095169
UDIN; 23095169BGXZXP6429

Place: Chennai
Date: March 24, 2023



Duet India Hotals {Jaipur] Private Limited

Spacial Purpose Praliminary Ind AS Balance Sheet as at March 31, 2022

[Amount in Rs. Millions, unkess otherwise stated]

Notes Ag at As at
March 31, 2022 April 1, 2021
ASSETS
I, Non-current assats
{a) Property, plant and equipment 3 191.07 17211
{b) Right-of-use assets 4 783 14 793.00
{¢) Intanglble assets 5 - 0.17
{d} Financial assets
{i} Loans 6{a} = =
{ii) Other financial assets Gib) 9.14 9,35
{&) Hon-current tax assets {net) 7 317 2.34
{f} Other non-current assets [} - 0.21
Total non- current assats 896.52 507.19
\l. Current assets
{8) inventories 9 1.90 1.75
(b} Financial assets
(i} Trade receivables 10{a) 943 4.13
{if} Laans 10{b) 9.50 B.28
{ilij Cash and cash equivalents 10y 26.32 1372
[iv) Other financial assets 10{d) 0.32 0.54
{c) Other current assets 11 f.11 441
Total current assets 55.58 32.83
Total assets 952.10 940.02
EQUITY AND LIABILITIES
1. Equity
(a) Equity share capital 12{a) 69.97 69.97
lb} Instruments entiraly equity in nature 12|k} 753.08 753.08
{c} Other equity 12{c) {255.21| {250,504
Total squity 567.34 57855
Il. Mon-current llabilities
(a] FInancial llabilities
{i] Bowrowings 13a) 31425 199 01
{bl Man-current provisions 14 1.95 3.25
Total non-gurrent Eabilitias 31620 302.26
I Current Kabilities
{a] Fnancial liabiilties
{1} Trade pavables 15{a)
- Total outstarding dues of micro enterprises and small 2.18
enterprises
- Total outstanding dues of creditors other than micro 50.58 4443
enterprises and small enterprises
[#) Other financial liabillties 15(b} 5.04 11.32
{b) Other currant Babilitles 16 16.05 9.07
{c} Current Provisions 17 0.21 01.39
Tokal current labilities 58.05 55.21
Total equlty and liahikties 952.10 240,02
Summary of significant accounting policies 2
The accompanying notes form an integral part of the Spedzl Purpose Preliminary Ind AS financial staterments
As per our raport of even date.
For $.R. Bathiboi & Co. LLP For and on behalf of the Board Directors of
Firm Registration No.: 301003 /€ 300005 Duet india Hotets [Jaipur) Private Limited
Chartered Accountants .
7 ]
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; —
par Sanjay Vi i Sudhir Gupta Himanshi Mahajan
Partner Director Comgany Secretary
Membership No, 095165 DIN: 03102047 DIN: 07886515 M. No. 43113

Place: Gurugram Place: Gurigram Plare: Giwigram
Date: March 24, 2023 Date: March 24, 2023  Date: March 24, 2023

Mace: Chennal
Date: March 24,2023



Duet Indla Hotels {laipur} Private Limited

Spedial Purpose Prellminary Ind AS Statement of Profit and Loss for the year ended March 31, 2022

{Amount in Rs. Millions, unless otherwise stated}

Notas For the yaar anded
March 31, 2022
L. {NCOME
(a) Rewenue from operations 18 149.74
(b} Other income 19 15.90
Total income
165.564
I, EXPENSES
{a) Food and beverages consumed 20 11.05
{b) Employee benefits pxpentes 21 18,36
c} Other expenses 22 93,16
132,57
. Profit bafore Ainance cost, depreciation, amortisation and tax {I-1) 33.07
V. [a) Depreclation and amortisation expenses 23 13.98
¥. {(b) Finance costs 24 32.38
46.36
Vi. Loss befare taw {IIHV-¥) {13.29)
VIl. Tax enpense 7
- Current tax -
- Deferred tax expenses/[Income) 013
Total tax expense 013
VIN. (Losst alter tax {wi)-{vil) {13.16)
. Other comprehensiva incomes
Jtems that will not be reclassified to profit or loss
(i} Re-measurement gains/{losses] on defined benefit plans 0.5
fii} Incoma tax effect of re-measurement gains/{losses) on defined benefit plans {0.13)
Total other comprehensive income/{loss) (IX] 0.40
K. Total comprehensive income for the year [12.76}
{12.76)
Eamings Per share |Equity shares, face par value of Rs. 10 (absolute 25
valua] each
{a} Basic{in absalute Rs.) {0.19]
{b} Diluted [in absalute Rs.} {0.19)
Summary of significant accaunting policies 2

The accompanying nates form an integral part of the Special Purpase Prefiminary Ind AS financial statements

In terms of our report attached

For 5.R. Batliboi & Co. LLP
Firm Registration No.: 301003€/E300005

Chartered Accountants
\ N
ol
par Sanjay vij Sudhir Gupta
Partner Director
Membership Mo, 095169 DIN: 03102047

Place: Chennai
Date: March 24,2022

Place: Gurugram
Date: March 24, 2023

For and on behalf of the Board Directons of
Duet India Hotels (Jaipur) Private Limited

o/

Diractor
Din: 07886515

Place: Gurugram
Date: farch 24, 2023

Himanshi Mehsjan
Company Secretary
M. Mo, 43113

Place: Gurugram
bate: March 24, 2023



Amuied i A sl

of chranges In sality lrthe TRIF Sded MIVA 23, 2632

juht, unlksy btiernsie satis)

a

Eguity share capital

Axm Asat
March 31, 1072 Mgl 1, 3021
hos Ameant Mo Ao
Equity shares
g o the 650550 o 7 590,087 [oLr
s durmg the yesl
Maiancy 24 e ol of the yer 554,01 97 7.296,653 CT)
Ity i v by oq iy In wita
Asm As at
Narsh 31, 2022 Aprd 1, 3021
L) Amggat fins Amasit
Equily Commubiiied Shoors (COCFS] o Re 10F- adily
AL IR Brgrnirg Gt Uhe year 19477335 Y 19817935 s
Ak PRI O Ing W o1
Bk ACh B0 v ek o W jmar |A) (R crrl ] ELT L 19077395 e
Lol o
A3 byl af e year EA,.632 naE 6,632 L1
Ak At g The yea)
Aadarre of the end af the vear {#) w5 ue L Eo 1184
[ {FEEDe] of Re MV- wach
Al the Begmaiiing i Ui e 54,135,110 LTERH S4.1%.110 54735
orkclz AR Y QRN G L ek T - .
Balnce @ The s of the yeer [£] =, 1351 8415 S295.110 4238
Toral pguiiy share cuplita| ol 14,242,073 3L L il 16 A
Ethat wquity —
" Aeanrvs & Surphan L]
Wvimr Comnpamy Secusitias prammam Drini rthen on | Ratabmad earnings Other
o sl Maw 128 ol of Uit Mot 121 camprabtha
e A3 [ —— e "N
Pats 120 im0 b
o i Bty
My f mvat
[Mat L30E])
matance as ot Apel 3, WL 1673 45 66 34 (250 50]
Lovis [or UhiE i [[E] ! [ER)
kabnkity friet b L] 040 .7
Additional ipntribinn during the v e i) 17
DT | T 27 v
Balance 41 at March 31, 2022 M7 A3 i WJAIB !)15 TIIJ 0.40 [255 11]

Thg Lf

of the

A et foye repart of e di e st

For S0, Buiiiod B Cn LLP
Fuwi Rapsirawon No - MO0/ E3nonot
Chartad i ACCRUNL WL

e S oy W1
Porncr
hrvatervivn M W5159

Miks: hannzi
Dares Waach 34, N00Y

Far-send s bighalf f the Soard O
Cust busdin Watels [laipur| Private L -u /3’ -

S

Swihie Gopta 2 Hwmpnahl Ilmn
Beerrtor Mireeiur Lontpamy SocrEimy
DN %10 3 Dl 070'65‘15 M No d3L1y

M4 Ewrugram
a*mnnu 201 Date: M, 1023 Date: Manch 34, 3033




Duet Inoka Hote|s Jaipuw) PHvate Limited

Speclal Purpose Prafminary ind A5 Statement of Cash Flows for the year ended BMarch 31, 2522

{Amount in Re. Miflions, unless otherwise stated]

Partieulars Fou the year encled

Moarch 31, 2022
Cagh flows from operating activities
Profit{iLoss| before tax [13 29)
Adjustments to reconeile profilfiloss) before tax b net eash flows:
Depredalion and amortization sxpenses 1398
Liabiiities ne longer required written back 1189
nterest income {0.59}
Finance costs 30.97
DOperating profit betore working capital changes 19.18
Changes in assets and liabditivg:
Decidasef (e paee] i ulber non-curenl asdts 021
= / L (0.15)
L f (I Jin trade bl {530}
Ducraase/ (Increasa) in koan to amplovees 017
Deerzase/ (Increase) in other current assats (A7)
{Derrease)/ Incrsase i Trade Payahles 836
i 1 b in ather fi  liabil iy o%4
(Decrease)/ Increase in provisions. {055)
{Decreate )/ mcrease in other current ksbilities 12 87
Cash gunarsted from operationa 31.03
Incame tax pald (net of refunds) [0.85]
Net cash from operating activities (4] 30.18
Cash flows Fram Investing aciivities
Purchase of property, plant and squiprnent, intangible assets and capilal work-in-progress 14.08]
fineluding capital creditars)
Proceed from sale of property, plant and equipment oAl
Red ion of f [invest i) bank g 0.23
Intercompany loans recaived Back [132)
Digtribution on behalf of ultimate hoding eompany {0.21)
Inbarest rerived [finante | ) 063
Net cach used in Invasting activitles (8] 20
Cosh Mows frem Anancing acthwities
fiepay ath fing from financial § 1480
Equity centribulion in feem of barrawings. 799
Interast paid [36.57)
Net cash used in financing activities {C) {13.78)
Metincrease in cash and cash aquivalents [A+B+C) 12 &0
Cash and cash iwal at the of the yaar 1372
Cash and cash equival at year end 26.32
Componiants of Gsh and cash equivalants Asat

March 31, 2022
Eash on hand 006
Bakances with banks:
In current accounts 7.00
Depdeits with lessthan 3 months of original maturity 14,26
Cuah and cash aguival a5 par note 10[e) 26,32
Refer node 101¢) for "Changes im RabiNties arsing from financing actlvitias”
Tha cash flow has been prepared In accend, with the “Indivect Method® as set gut in the Indian Accounting Standard [Ind A5) - 7 on

"Cash flow Statemnents”

Sumimary of significant accounting policies 2

The accompanying notes korm an integral part of the Special Purpose Preliminary Ind A3 financial statemants

As per our report of even date
Far 5.A. Batiboi & Co. LLP For and on behalf of the Board Directors of
Firm Pegistration Mo : 3010038/F30000% Duet India Hotels (laipurd Private Umited /
Chartered Accountanits [} i:/ f
\ .' .‘}.
&Q_\_;o_ ﬁ w f
1 il
per Sanjay Vi Sudhir Gupta Rahl ta
Partner Director Directar
Membership o 095169 DIN: 03102047 CIH: 07886515

Place: Gurugram
Date: March 24, 2023

Flacw: Charnai
Date. March 24,2022

Place: Gurugram
Data: March 24, 2023

pimarsh
Himanshi htahajan

Compony Secretory
M No 43113

Placy: Gurugram
Cate.; March 24, 2023



Duet India Hotels {Jaipur) Private Limited
Notes to the Special Purpose Preliminary Ind AS financial statements for the year ended March 31, 2022
(Amount in Rs. Millions, unless otherwise stated)

1.1 Corporate information

Duet india Hotels {Jaipur) Private Limited {'the Company') was incarporated on June 28, 2006 under the Companies
Act, 1956. The Company is primarily engaged in acquisition, development, operation and management of Hotels in
India.

The Special Purpcse Preliminary ind AS financial statements are approved for issue by the Board of diractors en March
24, 2023.

1.2 Basls of preparation

The Shareholders of the Company ("ACIC Mauritius 17) at their meeting held on March 17, 2023 have approved the
sale of their shareholding in the Company to SAMHI Hotels Limited {“SAMHI” or “Acquirer”} and the Company is in the
process of finalizing the terms of sale with SAMHI. The stake sale is conditional to raising funds through initial public
issue of equity shares of SAMHI (“Proposed IPO”} and SAMH] is the process of obtaining required regulatory approvals
for the Proposed PO,

These Special Purpose Preliminary Ind AS Financial Statements will be used by the Acquirer for the purpose of Proforma
Finaneial Statements to be included in the Offer dacument to be filed by the acquirer in connection with the Proposed
IPO, as aforesaid pursuant to the requirement of Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018,

The management has voluntarily adopted Ind AS in the year ending March 31, 2023 and these Special Purpose
Preliminary Ind AS Financial Statements of the Company have been prepared in accordance with recognition and
measurement principles prescribed under Section 133 of the Companies Act, 2013 read with the rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and the Companies {Indian Accounting Standards) {Amendment)
Rules 2016 issued thereunder, principles of Ind AS 101, and other accounting principles generally accepted in India
(“IndAS”). However, all the disclosures as required under IndAS have not been furnished in these Special Purpose
preliminary Financlal Statements.

The financial statements up to year ended March 31, 2022 and March 31, 2021 issued by the Company’s management
on September 30, 2022 and November 8, 2021 were prepared in accordance with the accounting standards notified
under Companies Accounting Standards) Rule, 2021 (as amended) and other relevant provisions of the Companies Act,
2013 {*Indian GAAP' or Previous GAAP')

The transition to IndAS was carried out from the accounting principles generally accepted in India {‘Indian GAAP') which
is considered as “Previous GAAP” as defined in IndAS 101, "First Time Adoption”. An explanation of how the transition
to IndAS has impacted the Company's equity and profits/loss is provided in the Special Purpose Preliminary
Reconciliation of Equity as at April 1, 2021 and March 31, 2022 and Special Purpose Reconciliation of profit/loss for the
year ended March 31, 2022,

The preparation of these Special Purpose Preliminary Ind AS Financial Statements resulted in changes to the accounting
policies as compared to most recent annual flnancial statements prepared under Indian GAAP. The accounting policies
have been applied consistently to all periods presented in these Special Purpose preliminary Financial Statements. They
have also been applied in preparing the IndAS opening Balance Sheet as at April 1, 2021 (date of transition) for the
purpose of transition to IndAS required by IndAS 101, The impact arising from the adoption of IndAS on the date of
transition has been adjusted against Other Equity.

These Special Purpose Preliminary Ind AS Financial Statements for the year ended March 31, 2022 have been prepared
after making suitable adjustments to the accounting heads from their Indian GAAP values following accounting policies
and accounting policy choices (both mandatory and optional exemptions availed as per Ind A5 101} consistent with
that used at the date of transition to Ind AS {April 1, 2021) and as per the presentation, accounting palicies including




Duet Indla Hotels {Jaipur} Private Limited
Notes to the Special Purpose Preliminary Ind AS financlal statements for the year ended March 31, 2022
{(Amauntin Rs. Millions, unless otherwise stated)

amended Schedule 1l disclosures followed as at and for the period ended September 30, 2022, These special purpose
preliminary Ind AS financial statements were approved by the Board of Directors on March 20, 2023.

The items in the Special Purpose Preliminary Financial Statements have been classified considering the principles under
IndAS 1, “Presentation of Financial Statements”, Management of the Company has prepared the Special Purpose
Preliminary Financial Statements which comprise the Balance Sheet as at March 31, 2022 and April 1, 2021, the
Statement of Profit and Loss, Statement of Cash Flows and Statement of Changes in Equity for the year ended March
31, 2022, Reconciliation of Equity as at March 31, 2022 and as at March 31, 2021, Reconciliation of Profit and Loss for
the year ended March 31, 2022, Notes to First time adoption, Notes to Recenciliation and Significant Accounting
Policies.

The management will prepare and issue first complete IndAS Financigl Statements as at and for the year ending March
31, 2023. Until the first complete IndAS Financial Statements are issued, the balances in the Special Purpose Preliminary
Financial Statements can change if (a) there are any new IndAS standards issued through March 31, 2023, (b} there are
any amendments/modifications made to existing IndAS standards or interpretations thereof through March 31, 2023
effecting the IndAS balances in the Special Purpase Preliminary Financial Statements, {c) if the management makes any
changes in the elections and/or exemptions.

Only a complete set of Ind AS Financial Statements together with comparative financial information can provide a fair
presentation of the Company's state of affairs (Balance Sheet), profit and loss {Statement of Profit and Loss including
Dther Comprehensive Income (OC1)), cash flows and the changes in equity. While preparing the Special Purpose
Preliminary Ind AS financlal statements for the year ended March 31, 2022, the relevant comparative financial
infermation under Ind AS for the year ended March 31, 2021 has not been presented.

Going concern assumption

The Company has incurred a loss of Rs. 12.76 during the current year and has accumulated losses of Rs. 375.78 at the
year-end resulting in fully erosion of net worth of the Company. Further, as at the year end, the Campany’s current
liabilities exceed its current assets by Rs. 12.48. Asiya Capital investment Kuwait, the ultimate holding company has
undertaken to provide unconditional continued financial and operational support to the Company. Management
befisves that the continued financial and operational support from the ultimate helding company and operational
efficiencies with the expected significant improvements In the average room rates and increase in demand leading to
incremental increase in top line and bottom line will enable the Company to settle its obligations as they fall due.
Further, in an earlier year, the Company updated its loan arrangement with L&T Infrastructure Finance Company
Limited {L&T Infra), made prepayment of loan amounting to Rs. 74.98 to be utilised towards payment of upcoming
principal repayments upto June 30, 2025, which improved the credit rating of the Company and accordingly the rate of
interest was reduced by L&T Infra from 12.45% to 9.95%. Subsequent, to the year end, the Company has refinanced its
existing loan facility and the rate of interest is revised to 9.30%. In view of the aforesaid the management believes that
there is na material uncertainty on going concern assumptions of the Company and has continued to prepare these
financials statement on a going concern basis.

Functional and presentation currency
These Special Purpose Preliminary Ind AS financial statements are presented in Indian Rupees [INR), which is also the
Company’s functional currency. All amounts have been rounded-off to the nearest millions, unless otherwise indicated.

Basis of Measurement

The Special Purpase Preliminary Ind AS financial statements have been prepared on the historical cost basls except for
the following items:

Items Measurement Basis

Certain financial assets and liabilities Fair Value
{including derivatives instruments)

l'f’ i ﬂ s
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Duet

Indla Hotals {iaipur} Private Limited

Notes to the Special Purpose Preliminary Ind AS financial statements for the year ended March 31, 2022
(Amount in Rs. Millions, unless otherwise stated)

significant accounting judgments, estimatas and assumptions.

The preparation of Special Purpose Preliminary Ind AS financial statements In conformity with Ind AS requires
managament to make judgments, estimates and assumnptions that affect the application of accounting policies and the
reperted amounts of assets, liabilities, income and expenses and the accompanying disclosures. Uncertainty about the
assumptions and estimates could result in outcomes that may require material adjustment to the carrying value of assets
or liabilities affected in future periods.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimates are revised and in any future periods affected.

The following are the significant areas of estimation uncertainty and critical judgments in applying accounting policies
that have the most significant effect on the amounts recognized in the Special Purpose Preliminary Ind AS financial
statements:

Provisions
The assessments undertaken in recognizing provisions and contingencies bave been made in accordance with Ind AS 37,
‘Provisions, Contingent Liabilities and Contingent Assets’, which invalves key assurmptions about the likelihcod and

magnitude of an outflow of resources.

ii) Useful lives, recoverable amounts and impairment of property, plant and equipment

iiii}

iv)

v)

vi)

The estimated useful lives and recoverable amounts of property, plant and equipment are hased on astimates and
assumptions regarding the expected market outlook, expected future cash flows, cbsolescence, demand, competition,
known technological advances. The Company reviews the useful lives and recoverable amounts of property, plant and
equipment at the end of each reporting date.

Impairment testing:
Property, plant and equipment and intangible assets that are subject to depreciation/amortisation are tested for
impairment periodically including when events occur or changes in circumstances indicate that the recoverable amount
of the cash generating unit is less than its carrying value. The recoverable amount of cash generating units is higher of
value-in-use and fair value less cost to sell. The calculation involves use of significant estimates and assumptions which
includes turnover and earnings multiples, growth rates and net margins used to caleulate projected future cash flows,
risk-adjusted discount rate, future economic and market conditions.

Impairment of investments:
The Company reviews its carrying value of investments carried at cost or amortised cost annually, or mere frequently
when there is indication for impairment. If the recoverable amount is less than its carrying amount, the impairment

loss is accounted for.

Employee benefit obligations:
Employee benefit obligations {gratuity and compensated absences) are determined using actuarial vatuations, which
involves determination of the discount rate, future salary increases and mortality rates. Due to the complexities
invalved in the valuaticn and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.

Fair value measurement of financial instruments:
The fair values of financlal instruments recorded in the balance sheet in respect of which quoted prices in active
markets are not available, are measured using valuation techniques. The inputs to these modals are taken from

—T]



Duet India Hotels {Jalpur} Private Limited
Notes to the Special Purpase Preliminary Ind AS financial statements for the year ended March 31, 2022
(Amaunt in Rs. Millions, unlass otherwise stated)

ohservable markets where possible, but where this is not feasible, a degree of judgment is required in establishing fair
values. Judgments include considerations of inputs such asliquidity risk, credit risk and volatility, Changes in assumptions
about these factors could affect the reported fair value of financial instruments. Also, refer note 32 for further
disclosures.

vil) Recognition of Deferred tax assets/liabllities:
Deferred tax assets are recognized to the extent that it is regarded as probable that deductible temporary differences

can be realised. Tha Company estimates deferred tax assets and liabilities based on current tax faws and rates and in
certain cases, business plans, including management’s expectations regarding the manner and timing of recovery of the
related assets. Changes in these estimates may affect the amount of deferred tax liabilities or the valuation of deferred
tax assets and thereby the tax charge in the Statement of Profit and Loss.

Provision for tax liabilities require judgements on the interpretation of tax legislation, developments in case laws and the
potential outcomes of tax audits and appeals which may be subject to significant uncertainty. Therefore the actual results
may vary from expectations resulting in adjustments to provisions, the valuation of deferred tax assets, cash tax
settlements and therefare the tax charge in the Statement of Profit and Loss.

vili) Litigation
Erom time to time, the Company is subject to legal proceedings, the ultimate outcome of each being always subject to
many uncertainties inherent in litigation. A provision for litigation is mada when it is considered probable that a payment
will be made and the amount of the loss can be reasonably estimated. Significant judgement is made when evaluating,
among other factors, the probability of unfavourable outcome and the abillty to make a reasonable estimate of the
amount of potential loss. Litigation provisions are reviewed at each accounting period and revisions made for the changes

in facts and circumstances,

ix) Business combinations
Acquisition of assets along with related input, outputs and processes which qualify as a business combination is
accounted for using the acquisition method involving fair valuation of consideration transferred (including contingent
consideration) and fair value of the assets acquired and liabilities assumed measured on a provisional basis, if any.

Business combinations of entities under common control are accounted using the “paoling of interests” method and
aseats and liabilities are reflacted at the predacessor carrying values and the only adjustments that are made are to
harmonise accaunting poticies. The figures for the previous periods are restated as if the business cambination had
occurred at the beginning of the preceding period irrespective of the actual date of the combination.

x) Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current classification. An asset

is classified as current when it satisfies any of the following criteria:
- it is expected to be realized in, or is intended for sale or consumption in, the Company's normal oparating
cycle,
- it is held primarily for the purpose of being traded;
- it is axpected to be realized within 12 months after the reporting date; or
- it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12

months after the reporting date.

A liability is classified as current when it satisfies any of the following criteria:
- it is expected to be settled in the Company’s normal operating cycle;

.
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- it is held primarily for the purpose of being traded;

- it is due to be settled within 12 months after the reporting date; or

- the Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the
reporting date. Terms of a liability that could, at the option of the counterparty, result in its
settlement by the issue of equity instruments de not affect its classification.

Current assets/liabilities include current portion of non-current financial assets/liabilities respectively. All other assets/
liabilities are classified as non-current. Deferred tax assets and liabilities (if any) are classified as non-current assets and
liahilitias,

xi) Operating cycle

Based on the nature of the operations and the time between the acquisition of assets for processing and their reaiization
in cash or cash equivalents, the Company has ascertained its operating cycle as twelve months for the purpose of
current/non-current classification of assets and liabilities.

Measurement of falr values
A number of the Company’s accounting policies and disclosures require the measurement of fair values, for both financial
and non-financial assets and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the Hability takes place either:

» [n the principal market for the asset or liability, or

P |n the absence of 2 principal market, in the most advantageaus market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.

Afair value measurement of a non-financial asset takes into acoount a market participant’s ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the assetin its highest
and best use.

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of

ungcbservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:
P Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

B Lavel 2 — Valuation technigues for which the lowest level input that is significant to the fair value measurement is

directly or Indiractly observable

B Level 3 — Valuation technigues far which the lowest level input that is significant to the fair value measurement is
unobservable

"For assets and llabilities that are recognised in the financial statements on a recurring basis, the Company determines whether
transfers have accurred between levels in the hierarchy by reassessing categorisation (based on the lowest level input that is
significant to the fair value measurement as a whole] at the end of each reporting period.

'For the purpose of fair value disclasures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

, I marhi
(/ Hsm:/_




Duet India Hotels (Jaipur) Private Limited

Notes to the Special Purpose Preliminary ind AS financial statements for the year ended March 31, 2022

(Amount in Rs. Millions, unless otherwise stated)

2. Summary of significant accounting policies

1] Property, plant and equipment

Recognition and measurament
Property, plant and equipment including capital work in progress are measured at cost less accumulated depreciation

and any accumulated impairment losses if any.

Cost comprisas the purchase prite, import duties and other hon-refundable Laxes or levies, borrowing costs if
capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for its intended
use and estimated costs of dismantling and removing the item and restoring the site on which it is located. Any trade
discounts and rebates are deducted in arriving at the purchase price.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for
as separate items {major companents) of property, plant and equipment.

Suhsequent costs and disposal

Subsequent expenditure related to an item of property, plant and equipment is added to its book value only if it is
prabable that the future economic benefits associaied with the expenditure will flow to the Company. All other expenses
on existing property, plant and equipment, including day-ta-day repair and maintenance expenditure, are charged to the
profit or loss for the period during which such expenses are incurred.

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognized in the profit or loss when the asset is

derecognized.

Depreciation

Depraciation on Property, plant and equipment is calculated using the straight-line method (SLM) to allocate their cost,
net of their residual values, over their estimated useful lives [determined by the management based on technical
estimates). The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each
reporting period. In case of a revision, the unamertized depreciable amount is charged over the remaining useful life.

Depreciation on addition/ (disposals) is provided on a pro-rata basisi.e. from/ {up to) the date on which the asset is ready
for use/ (disposed off).

The management estimate of the useful life of various catagories af assets is as follows:

Asset Category™ Useful Life {Years) Useful life as per

Schedule Il {Years)
Building 10-60 60
Computers and accessories 3-6 3-6
Plant and machinery 5-20 15
Furniture and fixtures 3-15 10

* For the above class of assets, the management based on assessment of external valuation specialist and internal technical
evaluation, has determined that the useful lives as given above best represent Lhe period over which management expects
1o use these assets. Hence, the useful lives of few assets included in the above asset categories are different from the
useful lives as preseribed under Part C of Schedule |1 of the Companies Act 2013.

Freehold land is not depreciated.
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2] Intangible assets

3)

.

Racognition and measurement

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a
business combinatian is their fair value at the date of acquisition. Following initial recognition, intangible assets are carried
at cost less any accumulated amartisation and accumulated impairment losses. (nternally generated intangibles, excluding
capitalised development costs, are not capitalised and the related expenditure is reflected in profit or loss in the period in
which the expenditure is incurred.

Amortization

Intangible assets of the Company represents computer software. Camputer software are amortized using the straight-
line method over the astimated useful life (at present three to ten years) or the tenure of the respective software license,
whichever is lower. The amortization period and the amortization method are reviewed at least at each financial year
end. If the expected useful life of the asset is significantly different from previous estimates, the amortization period is
changed accordingly.

Gains or lossas arlsing from derecognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the profit or loss when the asset is derecognized.

Financial instcuments

Recoqnition and initial measurement

Trade receivables and debt securities issued are Initially recognized when they are originated. All other financial
assets and financial liabilities are inftially recognized when the Company becomes a party to the contractual
provisions of the instrument.

All financial instruments are initially recognized at fair value. Fair value is the price that would be received to sell an asset
ar paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair
value of a financial instrument on initial recognition is generally its transaction price {that is, the fair value of the
consideration given or received). However, If there is a difference between the transaction price and the fair value of
financial instruments whose fair value is based on a quoted price in an active market or a valuation technique that uses
only data from observable markets, the Company recognizes the difference as a gain or loss at inception {"day 1 gain or
loss’). In all other cases, the antire day 1 gain or loss is deferred and recognized in the income statement over the life of
the transaction untll the transaction matures or is closed out.

A financial asset or financial Nability is initially measured at fair value plus, for an item not at fair value through profit
or loss {FVTPL), transaction costs that are directly attributable to its acquisition or issue.

Classification and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at

- amortized cost;

- F¥OCI - debt investment;

- FVQCl - equity investment; or

- FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the
Company changes its businass model for managing financial assets.

A financial asset is measured at amortized cost if it meets both of the following conditions and is not designated
as at FVYTPL:

Avd
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_  the asset is held within a business madel whase objective is to hold assets to collect contractual cash
flows; and

—  the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount cutstanding.

A debt investment is measure at FVOCI if it meets both of the following conditions and is not designated as at FVTPL:
- theasset s held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets; and
- the contractual terms of the financial asset give rise an specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

All financial assets not classified as measured at amortized cast or FVOC! as described above are measured at FYTPL. This
includes all derivative financial assets. On initial recognition, the Company may irrevocably designate a financial asset that
otherwise meets the requirements to be measured at amortized cost or at FVOC) as at FYTPL if doing so eliminates or
significantly reduces an accounting mismatch that would otherwise arise.

Financial ussets: Business model ossessment

The Company makes an assessment of the objective of the business model In which a financial asset is held at a portfolio
level because this best reflects the way the business is managed and information is provided to management, for instance
the stataed policies and objectives far the portfolio, frequency, volume and timing of sales of financial assets in prior
periods, the reasons for such sales and expectations about future sales

activity.

Financial assets: Assessment whether contractual cash flows are solely payments of principal ond interest For the purposes
of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial recagnition. ‘Interest’ is defined
as consideration for the time value of money and for the credit risk associated with the principal amount outstanding
during a particular period of time and for other basic lending risks and costs (e.g. liquidity risk and administrative costs),
as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company considers
the contractual terms of the instrument. This includes assessing whether the financial asset contains a contractual
term that could change the timing or amount of contractual eash flows such that it would not meet this condition. In
making this assessment, the Company considars:

— contingent events that would change the amount or timing of cash flows;

- terms that may agjust the contractual coupon rate, including variable interest rate features;

- prepayment and extension features;

Financial assets: Subsequent measurement and gains and iosses

Financial These assets are subsequently measured at fair value. Net gains and losses,

assets at including any interast or dividend income, are recognized in profit or loss.

FVTPL

Financial assets These assets are subseguently measured at amortized cost using the effective interest

at amortized cost | method. The amortized cost is reduced by impairment

losses, Interest income, foreign exchange gains and losses and impairment are
recognized in profit or loss. Any gain or loss on derecognition is recognized In profit
or loss.

4
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Defit investments These assets are subsequently measured at fair value. Interest income under the
at FYOCl effective Interest method, foreign exchange gains and losses
and impairment are recognized in profit or loss. Other net gains and losses are
recognized in OCI. Qn derecognition, gains and losses accumulated in
OCl are reclassified to profit or loss.
Equity These assets are subsequently measured at fair value. Dividends are recognized as
investments income in prafit or [oss unless the dividend clearly represents a recovery of part of the
at Fvodl cost of the investment. Other net gains and losses are recognized in OCl and are not
reclassified to profit or loss

Fingnciol liabiiities: Classification, subsequent meosurement ond gains and iosses

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liabllity is classified as at FVTPL ifitis
classified as held-for-trading, or it is @ derivative or it is designated as such on initial recognition. Financial liabilities at
FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognized in profit or loss.
Other financial liabilities are subsequently measured at amortized cost using the effective interest method. Interest
expense and foreign exchange gains and losses are recognized in profit or loss. Any gain or loss on derecognitien is also
recognized in profit or loss.

ifi. Deregcognition
Financigl assets
The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire,
or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the risks and
rewards of ownership of the financial asset are transferred or in which the Company neither transfers nar retains
substantially all of the risks and rewards of ownership and does not retain control of the financial asset.
If the Company enters into transactions whereby it transfers assets recognized on Its balance sheet, but retains either

all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not
derecognized.

Finoncial ligbifities
The Company derecognizes a financial liability when its contractual obligations are discharged or cancelled, or expire.

The Company alse derecognizes a financlal liability when its terms are modified and the cash flows under the medified
tarms are substantially different. In this case, a new financial liability based on the modified terms is recognized at fair
value. The difference between the carrying amount of the financial liability extinguished and the new financial liability with
modified terms is recognized in profit or lass.

iv. Offsetting
Financial assets and financial liabllities are offset and the net amount presented in the balance sheet when, and only

when, the Company cummently has a legally enforceable right to set off the amounts and it intends either to settle them
on a net basis or ta realize the asset and settle the liability simultaneously.

v. Financial guorantee
Financial guarantee contract is a contract that requires the issuer to make specified payments to reimburse the holder
for a loss it incurs because a specified debtor fails to make payment when due in accordance with the original or modified
terms of a debt instrument.
Such guarantees are initially measured at fair value and subsequently at the higher of:
- the experted credit loss allowance determined in accordance with Ind AS 109; and
- the amount recognized initially less, when appropriate, cumulative amortization recognized in accordance with Ind AS.
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vi. Modification of financiol assets and liabifities

Financial assets:

If the terms of a financial asset are modified, the Company evaluates whether the cash flows of the modified asset are
substantially different. If the cash flows are substantially different, then the contractual rights to cash flows fram the
original financial asset are deemed to have expired. In this case, the original financial asset is derecognized and a new
financial asset is recognized at fair value.

If the cash flows of the modified asset carried at amortized cost are not substantially different, then the modification
does not result n derecognition of the financial asset. In this case, the Company recalculates the gross carrying amount
of the financial asset and recognizes the amount arising from adjusting the gross carrying amount as a modification gain
or loss in statement of profit and loss.

Financial Liabilities:

The Company derecognizes a financial liability when its terms are modified and the cash flows of the modified liability are
substantially different. In this case, a new financial liability based on the modified terms is recognized at fair value, The
difference between the carrying amount of the financial liability extinguished and the new financial liab/lity with modified
terms is recognized in statement of profit and loss.

vii, Fully Compulsorily convertible debentures

The Company has issued fully compulsorily convertible debentures (FCCDs). As per the terms of debenture agreement,
each debenture will be converted into equity shares based on an agreed conversion formula {fixed to fixed conversion).
FCCDs are separated into liability and equity components based on the terms of the contract. On issuance of the FCCDs,
the fair value of the liability component is determined using a market rate for an equivalent non-canvertible instrument.
This amount is classified as a financial liability measured at amortised cost {net of transaction costs) until it is extingulshed
or converted.

The remainder of the proceeds is allocated to equity since conversion option meets Ind AS 32 criteria for fixed to fixed
classification.

viii. Not compulsorily convertible preference shares

The Company has issued not compulsorily convertible preference [NCCPSs). As per the terms of NCCPS agreement, each
NCCPS will be redeemed within 36 months from the deemed date of allotment. Accordingly, the same amount has been
treated as financial liabllity in books and carried at amortized cost,

ix. Compulserily convertible cumulative preference shares

The Company has issued Compulsory convertible Cumulative Preference Shares (CCCPS}). As per the terms of CCCPS
agreement, each CCCPS will ge

converted into 1 equity share after 10 years, but not exceeding 15 years from the date of issue. Thesa CCCPS are
classified as equity since conversion option meets Ind AS 32 criteria for fixed to fixed classification.

4) Impairment
A. tmpairment of financial instruments

The Company assesses, at each reporting date, whether a financial asset or a group of financial assets is impaired. Ind
AS5-109 on Financial Instruments, requires expected credit losses to be measured through a loss allowance. For trade
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receivables anly, the Company recognises expected lifetime losses using the simplified approach permitted by Ind AS-
109, from initial recognition of the receivables. For other financial assets {not being equity instruments or debt
instruments measured subszquently at FYTPL) the expected credit [osses are measured at the 12 month expected credit
Josses or an amount equal to the lifetime expected credit losses If there has been a significant increase in credit risk
since initial recognition.

The Company recognizes loss allowances for expected credit losses on financial assets measured at amortized cost.

At each reporting date, the Company assesses whether financial assets carried at amortized cost and debt securities
at Fair value through profit and loss (FYTPL) are credit-impaired. A financial asset is ‘eredit- impaired’ when one or more
events that have a detrimental impact on the estimated future cash flows of the financial asset have ocrurred.

Evidence that a financial asset is credit-impaired includes the following observable data:
- significant financial difficulty of the borrower or issuer;
- a breach of contract such as a default or being past due for 90 days or more;
- the rastructuring of a loan or advance by the Company on terms that the Company would not consider otherwise;
- it is probable that the borrower will enter bankruptcy or other financial reorganization; or
- the disappearance of an active market for a securlty because of financial difficulties.

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for the following,
which are measured as 12 month expected credit losses
- debt securities that are determined to have low credit risk at the reporting date; and
. other debt securities and bank balances for which credit risk (i.e. the risk of default occurring over the expected
life of the financial instrument) has not increased significantly since initial recognition.

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses.

Lifetime expected credit losses are the expected credit losses that result from all possible default events aver the expected
life of a financial instrument.

12-month expected credit losses are the portion of expected credit losses that result from default events that are possible
within 12 months after the reperting date (or a shorter period if the expected life of the instrument is less than 12 months).

In all cases, the maximum period considered when estimating expected credit losses is the maximum contractual period
over which the Company is exposed to credit risk.

when determining whether the credit risk of a financial asset has increased significantly since Initial recognition and when
estimating expected credit losses, the Company considers reasonable and supportable information that is relevant and
available without undue cost or effort. This includes both guantitative and qualitative information and analysis, based
on the Company's historical experience and informed credit assessment and including forward-looking information.

The Company considers a financial asset to be in default when:

- the borrower is unlikely to pay its credit obligations tc the Cempany in full, without recourse by the Company to
actions such as realizing security (if any is held}; or

- the financial asset is 90 days or more past due.

Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shorttalls {i.e. the difference between the cash flows due Lu Lhe Company in aceordance with the contract
and the cash flows that the Company expects to receive).

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on pertfolic of
its trade receivables. The provision matrix is based on its historically observed default raies over the expected life of
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the trade receivables and is adjusted for forward-looking estimates. At every reporting date, the histarical observed

default rates are updated and changes in the forward-lcoking
estimates are analyzed.

Presentation of alfowonce for expected credit losses in the balence sheet

Loss allowanceas for financial assats measured at amortized cost are deducted from the gross carrying amount of the
assets.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no
realistic prospect of recovery. This is generally the case when the Company determines that the debtor does not have
assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the write- off.
However, financial assets that are written off could still be subject to enforcement activities in order to comply with the
Company’s procedures for recovery of amounts due.

Impalrment of Non-financial assets

The carrying amounts of assets are reviewed at each reporting date if there is any indication of impairment based on
intemal/external factars. An impairment loss is recognized wherever the carrying amount of an asset (or cash generating
unit) exceeds its recoverable amount. The recoverable amount is the greater of the asset's {or cash generating unit's) fair
vatue less cost of disposal and value in use. In assessing value in use, the estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects current market assessments of the time value of money
and risks specific to the asset (or cash generating unit).

These budgets and forecast calculations generally cover a period of ten years, For longer periods, a long-term growth
rate is calculated and applied to project future cash flows after the tenth year.

An impairment loss is revarsed if there has been a change in the estimates used to determine the recoverable amount. An
impairment loss is reversed only to the extent that the asset's carrying amount does not exceed the carrying amount that
would have been determined net of depreciation or amortization, if no impairment loss had been recognized.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement of
prcfit and loss, except for properties previously revalued with the revaluation surplus taken to OCI.

5) Inventories

Inventories which comprises stock of food and beverages (including liquor), operating supplies and stock- in-trade are
carried at the lower of cost and net realisable value. Cost of inventories comprises all costs of purchase and other costs
incurred in bringing the inventory to their present location and condition. In determining the cost, firstin first out ("FIFO”)
methodis used. Met realisable value is the estimated selling price in the ordinary course of business, less estimated costs
of completion and the estimated costs to make the sale.

6) Government grants and subsidies

Government grants are recognized where there is reasonatile assurance that the grant will be received and ali attached
conditions will be complied with. When the grant relates to an expense item, it is recognized as income on a systematic
basis over the periods that the related costs, for which it is intended to compensate, are expensed.

The Company imports capital goods and avails congession for custom duty under Export Promotion Capital Goods [EPCG)
Scheme. Such duty saved is grossed up and recorded as per of property, plant and equipment and correspondingly as
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deferred income. Further, these grants are classified as income grant and is recognized as income over the periods of
related costs, for which it is intended to compensate, which is generally upon eaming of foreign currency revenue,

The Company receives benefits in the form of duty credit scrips under the Service Exports from India Scheme (SEIS). The
grant is classified as income grant and its recognized as income as and when the condition associated with grant is fulfilled,
which is generally upon earning foreign currency revenue.

7] Provisions
A provision is recognized when the Company has a present obligation as a result of past event and it is probable that an
autflow of resources embodying economic benefits will be required to settle the abligatian, in respect of which a reliable

astimate can be made of the amount of the rhligatinn

If the effect of the time value of money is materizl, provisions are determined by discounting the expected future cash
flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the
liability. The unwinding of the discount is recognized as finance cost. Provisions are reviewed by the management at
each reporting date and adjusted to reflect the cutrent best estimates

8) Contingent liabilities
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or hon-occurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation, or a present obligation whose amount cannot be estimated reliably. The Company does not recognize a
contingent liability but discloses its existence in the Special Purpose Preliminary Ind AS financial statements.

9) Borrowing Cost

Barrowing costs are Interest and other costs {including exchange differences arising from fareign currency borrowings to
the extent that they are regarded as an adjustment to interest costs) incurrad by the Company in connection with the
borrowing of funds. Borrowing costs directly attributable to acquisition and/or construction of those property plant
and equipment which necessarily take a substantial period of time to get ready for their intended use are capitalized.
Capitalization of borrowing costs is suspended in the period during which active development is delayed due to
interruption, cther than temporary interruption. Other borrowing costs are recognized as an expense in the Statement
of Profit and Loss in the period in whizh they are incurred.

10) Employee benefits

{(a) Short-term employee benefits
Employee benefits payable wholly within twelve months of receiving employee services are classified as short-term
employee benefits, These benefits include salaries and wages, short-term bonus and ex-gratia. The undiscounted amount
of short-term employee benefits to be paid in exchange for employee services is recognized as an expense as the related

service is renderad by employees.
{b) Post-employment benefits

Defined contribution plan — Provident fund and Employee State Insurance

A defined contribution plan is a post-employment benefit plan under which an entity pays specified contributions and
has no obligation to pay any further amounts. Provident fund scheme and employee state insurance are defined
contribution schemes. The Company makes specified monthly cuntributions towards these schemes. The Company's
contributions are recarded as an expense in the Profit or loss during the period in which the employee renders the related
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service. If the contribution already paid is less than the contribution payable under the scheme for service received before
the balange sheet date, the deficit payable under the scheme is recognized as a liabllity after deducting the contribution
already paid. Ifthe contribution already paid exceeds the contribution due for services received before the balance sheet
date, then excess is recognizad as an asset to the extent that the pre-payment will lead to a reduction in future payment
or a cash refund.

Defined benefit plan = Gratuity

The Company's gratuity scheme is a defined benefit plan. The present value of obligations under such defined benefit
plans are determined based on actuarial valuation carried out by an indepandant actuary using the Projected Unit Credit
Method, which recognizes each period of service as giving rise to an additional unit of employee benefit entitlement
and measures each unit separately to build up the final obligation.

The abligation is measured at the present value of estimated future cash flows. The discount rates used for determining
the present value of ebligation under defined benefit plans, are based on the market vields on government securities as
at the balance sheet date, having maturity periad approximating to the terms of related obligations.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognized in the period in which they occur, directly in other comprehansive income and are never reclassified to profit
or loss. Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments
are recognized immediately in the profit or loss as past service cost.

{c) Other long-term employee benefit obligations — Compensated absences
The employaes can carry-forward a portion of the unutilized accrued compensated absences and utilize it in future
service periods or receive cash compensation on termination of employment.
Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee
benefit. The group measures the expected cost of such absences as the additional amount that it expects to pay as a
result of the unused entitlement that has accumulated at the reporting date. The group recognizes expected cost of
shart-term employee benefit as an expense, when an employee renders the related service.
The Company treats accumulated leave expacted to be carried forward beyond twelve manths, as long-term employee
benefit far measurement purposes, Such long-term compensated absences are provided for based on the actuarial
valuation using the projected unit credit method at the reporting date. Actuarial gains/losses are immediately taken to
the statement of profit and loss and are not deferred. The abligations are presented as current lizbilities in the balance.
sheet if the entity does not have an unconditional right to defer the settlement for at least twelve manths after the
reporting date.

11} Revenue recognition
Revenue is recognised at an amount that reflects the consideration to which the Group expecis to be entitled in exchange
for transferring the goods or services to a customer i.e. on transfer of control of the goods or service to the customer.
Revenue from sales of goods or rendering of services is net of Indirect taxes, returns and discounts.

income from operations

Rooms, Food and Beverage & Bonquets

Revenue is recognised at the transaction price that is oflocated to the performance obligation. Revenue includes room
revenue, food and beverage sale and banquet services which Is recognised once the rooms are occupied, food and
beverages gre sold and banguet services have been provided os per the controct with the customer.

phimartt
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Space rentals
Rentals basically consists of rental revenue earned from letting of spoces within the property. These contracts for
rentals are generally of short term in nature. Revenue is recognized in the period in which services are being rendered.

Other Allied services
in relation to the, faundry income, communication income, heaith club income, airport transfers income end other
oified services, the revenue has been recognized by reference to the time of service rendered.

Interest
Interest income is accrued on a time proportion bosis using the effactive interest rote method.

12) Accounting for Foreign Currency Transactions

Transactlons and bafances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the
transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the
translation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates are
recognized in the profit or loss an net basis.

13) Income Taxes

Income tax comprises current and deferrad tax. It is recognized in profit or loss except to the extent that It relates to an
item recognized directly in equity or in other comprehenslve income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable inceme or loss for the year and any adjustment
to the tax payable or receivable in respect of previous years. Theamount of  current tax reflects the best estimate of the tax
amount expacted to be paid or received after considering  the uncertainty, if any, related to income taxes. It is measured
using tax rates [and tax laws) enacted or substantively enacted by the reporting date. Management periadically evaluates
positions taken inthetaxretums withrespect to situations inwhich applicable tax regulations are subject tointerpretation and considers whether
it is probable that a taxation authority will accept an uncertain tax treatment. The Comparty shall reflect the effect of uncertainty for each
unCentain tax treatment by using either mast llkely methed or expected value method, depending un which method predicts better resolution
of the treatment,,

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognized
amounts, and it is intended to realize the asset and settle the liability on a net basis or

simultaneously.

Deferrad tax

Deferred tax is provided using the liability method on temporary differences betweaen the tax bases of assets and liabilities
and their carrying amounts for financial reporting purposes at the reporting date. Deferred tax Habilities are recognised
for all taxable temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and
any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax
losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no

longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
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Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probatle that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised, or the liability is settled, based on tax rates {and tax laws) that have been enacted or substantively enacted at

the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss {either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either

in OC) or directly in equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right to set
off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabllitias relate to incomne
taxes levied by the same taxation authority on either the same texable entity or different taxable entities which intend
gither to settle current tax liabilities and assets on a net basis, or to realise the assets and settle the liabilities
simultaneously, in each future peried in which significant amounts of deferred tax liabilities or assets are expected to be

settled or recovered.

14) Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker (CODM).

Identification of segments:

In accordance with Ind AS 108, Operating Segment, the operating segrments used 1o present segment information are
identified on the basis of information reviewed by the CODM to allocate respurces to the segments and assess their
performance. An operating segment is a component of the Company that engages in business activities from which it
earns revenues and incurs expenses, including revenues and expenses that relate to transactlons with any of the

Company’s other components.

15) Earnings per share

16)

Basic earnings per share are calculated by dividing the profit or loss for the period attributable to equity sharehelders
by the weighted average number of shares outstanding during the period. Ordinary shares that will be issued upon the
conversion of a mandatorily convertibla instrument are included in the calculation of basic earnings per share from the
date the contract is entered into.

For the purpose of calculating diluted earnings per share, the profit or loss for the period attributable to equity
sharehalders and the weighted average number of shares outstanding during the period are adjusted for the effects of
all difutive potential equity shares, except where the results would be anti - dilutive.

Leases

Company as @ Lessee

On inception of a contract, the Company (as a lessee) assesses whether it contains a lease. A contract {s, or contains a
lease when it conveys the right to control the use of an identified asset for a period of time in exchange for consideration.
To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: (i}
the contract involves the use of an identified asset {ii) the Company has substantially all of the economic benefits from
use of the asset through the period of the lease and (jii} the Company has the right to direct the use of the asset.
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At the date of cormmencement of the lease, the Company recognizes a right-of-use asset {“ROU"} and a corresponding
lease liability far all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less
(short-term leases} and do not contain a purchase opticn or are low value leases. For these short-term and low value
leases, the Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the
lease.

Lease contracts may contain both lease and non-lease components, The Company allocates payments in the contract to
the lease and non-lease components based on their relative stand-alone prices and applies the lease accounting model
only to leasa components.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted
for initial direct costs incurred, lease payments made at or before the commencement date, any asset restoration
obligation, and less any lease incentives received. They are subsequently measured at cost less accumulated depreciation
and impairment losses. Right-of-use assets are alse adjusted for any re- measurement of lease liabilitias. Unless the
Company is reasonably certain to obtain ownership of the leased assets or renewal of the leases at the end of the lease
term, recognized right-of-use assets are depreciated to a residual value aver the shorter of their estimated useful life or

lease term.

The lease liability is initially measured at the present value of the lease payments to be made over the lease term. The
lease payments include fixed payments (including ‘in-substance fixed' payments) and variable lease payments that
depend on an index or a rate, fess any lease incentives receivable. ‘In-substance fixed’ payments are payments that may,
in form, contain variability but that, in substance, are unavoidable. In calculating the present value of lease payments,
the Company uses its incremental borrowing rate at the lease commencement date if the interest rate implicit in the
lease is not readily determinable.

The lease term includes periods subject to extension options which the Company is reasonably certain to exercise and
excludes the effect of early termination options where the Company is not reasonably certain that it will exercise the
option. Minimum lease payments include the cost of a purchase option if the Company is reasonably certain it will
purchase the underlying asset after the lease term.

{ease liabilities are re-measured with a corresponding adjustment to the related right-of-use asset if the Company
changes its assessment if whather it will exercise an extension or a termination option and any lease modification.

Variable lease payments that do not depend on an index or a rate are recognized as an expense in the period over which
the event or condition that triggers the paymant occurs. In respect of variable leases which guarantee a minimum amount
af rent over the lease term, the guaranteed amount is considered to be an ‘in- substance fixed' lease payment and included
in the initial calculation of the lease liability. Payments which are ‘in-substance fixed' are charged against the |ease liability.

Lease liability and ROU assat have been separately presented in the Balance Sheet and lease payments have been classified
as financing cash flows.

Company os a Lessor

At the inception of the lease the Company classifies each of its leases as either an operating lease or a finance lease. The
Company recoprizes lease payments received under operating leases as income on a straight- line basis over the lease
term. in case of a finance lease, finance income is recognized over the lease term based on a pattern reflecting a constant
periodic rate of return an the lessor's net investment in the |ease. When the Company isan intermediate lessor it accounts
far itc interests in the head lease and the sub-lease separately. It assesses the lease classification of a sub-lease with
reference to the right-of-use asset arising from the head lease, not with reference ta the underlying asset, |f a head lease
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is a short-term lease to which the Company applies the exernption described above, then it classifias the sub-lease as an
operating lease.

If an arrangement contains lease and non-lease componants, the Company applies Ind A% 115 Revenue from contracts
with customers to allocate the consideration in the contract.

17] Cash and cash equivalents
Cash and cash equivalents comprises of cash at banks and on hand, cheques an hand and short-term, depaosits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

18) Investmeant in subsidiaries:
A subsidiary is an entity controlled by the Company. Control exists when the Company has power over the antity, is
exposed, ar has rights ta variable returns from its involvement with the entity and has the ability to affect those returns
by using its power over entity.
Power is demonstrated through existing rights that give the ability to direct relevant activities, those which significantly
affect the entity's returns. Investments in subsidiaries are carried at cost. The cast comprises price paid to acquire
investment and directly attributable cost.

19) Profit before finance cost, depreciation, amartisation and tax:

The Company presents EBITDA in the statement of profit and loss; this is not specifically required by Ind AS 1. The terms
EBITDA are not defined in Ind AS. Ind AS complaint Schedule lIl allows companies to present line items, sub-line items and
sub-totals shall be presented as an addition or substitution on the face of the Special Purpose Praliminary Ind AS financial
statements when such presentaticn is relevant to an understanding of the company’s financial position or performance
or 1o cater to industry/sector-specific disclosure requirements or when required for compliance with the amendments to
the Companies Act or under the Indian Accounting Standards. Accordingly, the group has elected to present earnings
before interest, tax, depreciation and amortization (EBITDA) as a separate line item on the face of the statement of profit
and lass.

Measurement of Profit before finance cost, depreciation, ameartisation and tax:

The Company measures ERITDA on the basis of profit/ {loss) from continuing operations. In its measurement, the company
does not include depreciation and amortization expense, interest income, finance costs, share of profit/ loss from
associate/f joint ventures and tax expense,
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3 Property, plant and aquipment

Bullding Plant and Furnitureand  Computers Total
machinery fixtures

Gross canying amount
Deemad cost as at April 1, 2021 53.13 714 1.69 0.15 102.11
Additions = n 0.49 172
Disposal/ adjustrents - (3.36) - - (3.36)
Balance as at March 31, 2022 93.13 7.01 2.18 2.15 102.47
Accumulated depreclation
Balance as at Apsil 1, 2021 - - - = -
Depraciation charge for the year {Note 23} 1.63 196 0.26 0.10 3.95
Dispaosal/ adjustments = (2.55) - - (2.55)
Balance as at March 31, 2022 163 {0.59) 036 0.10 1.40
Net carrying amaunt
Balance a¢ at April 1, 2021 93.13 7.14 1.69 0.15 102.11
Balance as st March 31, 2022 91.50 7.60 192 0.05 101.07

The Company has elected to use the fair value of all items of tangible assets on the date of transition and designate the same as deemed

cost.
For details of pledged assets refer Mote 37,

4 Right-of-use assets

Leasehold Tatal
land

Gross Carrying amount
Deemed cost as at April 1, 2021 793.00 793.00
Additions . -
Disposals/adjustment - -
As at March 31, 2022 793.00 793.00
Amartisation
As at April 1, 2021 - -
Charge for the year (Note 23} 9.86 9.86
Disposals/ Adjustrments - -
As at Margh 31, 2022 9.86 9,86
Net book value
As at April 1,2021 793.00 793.00
As at March 31, 2022 783.14 783.14

The Company has elected to use the fair value of all items of right of use assets an the date of transltion and designate the same as deemed

cast.

For details of pledged assets refer Note 37. *




Duet India Hotels {Jaipur) Private Limited
Notes to the Special Purpase Praliminary Ind AS financial stataments for the year ended March 31, 2022
[All amnounts in Rs, Millions, unless stated otherwlse)

S Intangible assets

Brand Ikcences Total

Gross Carrying amount

Deemed cost as at April 1, 2021 0.17 0.17
Additions - =
Disposal/ adjustments - -
Balance as at March 31, 2022 0.17 0.17
Accumulated amortization

Balance as at April 1, 2021 - -
Charge for the year (Note 23) 017 0.17
Disposal/ adjustments - -
Balance a3 at March 31, 2022 0.17 0.17
Net carrying amount

Balance as at April 1, 2021 0.17 0.17

Balance as at March 31, 2022

All intangible assets are carried in balance shest as at April 1, 2021 in accordance with previous GAAP. The Company has elected to regard

such Garrying value as deemed cost at the date of transition.

<«This space has been intentionzlly left blank>>
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& Fimanetal ascets-hon cwrent

S8 Loans- Non cureent

-t

Asar Asat
March 31, HI22 April 1, 21
At Amortided cof
To partiea other than relatad partlas
Interoemperile losm (o others pariies femsecured) 561 15 00
Less: provizion for dsubrtul keane 1561} {1500y
Tatal Mon-current loans
Brrakep af Loans receivable
Particulars Asat Acat
March 31, 2022 April 1, 2021
Loans Receivables tonudered god « Seeured
Loant il Eoed - d
Losns Receivables which have ugnificant incranse in Credit Risk
Leans Receivables - credit impaired .61 15.00
Tatal Loans receivable 5.51 15.00
Other non curfent financial assets
Asut Azat

March 31, 2022 April 1, 2021

Security depavits st smertised cirst{usseoured]
Bank dsposits (dua to makure after 13 months from the reparting date]*

Tatal athar non-currant financlal sss=ts

055 o
855 N
814 .34

“ Thase Myved dipesits indudes As & 55 [Aprid 1,2021: As A T7) which are not svailabile ber use by the Compary a5 the same has been placed 2 fined depotits fios e Wigada bad eash mangin i Debt Sorvice Resere
Accounl; with the Pollution Control Badrd snd aga (st bahk guarantee icoued towards the Director Genersl of Faraign Trade, bndia

Baaakup of nos current 1l Ll ot irad tost
Particutars arat Aset
March 33, 2022 April 1, 2021
Loans- Non cutrent {Note Blal) ) :
Othet non current finanoal assety [Note Sib)) g8 L] 9.35
Total Non-current Hinanclal assets maasured st amartised cost 2.14 3.36
Income taxes
Azat

March 31, 2022

The major of Income arg;

¥ Amount recoilied [n statement of proft sed [o5

Currend bax
Curent tax on prohits for the year
Total cufrent taw expense

Deterrad lar

Relzting t and i of ydiffs

Tolal deferred tax charge

b sapense nihe Ly

1§ Incoma L other

Defeyred tax chame toraditk

Re-maasuremeal gainsflosses] on defined bene Rt phans

Int feh 1 o other dvnoive incrime

{if) Recancillation af sffective lax rata

Losx beefepry fan:

ALCompany's stakwbory income tax rate of 19 168%

Tay eectof ich ara not ihle le) ble
Dferred Eax seeat nod crewted on business fosses and depraciation

Total adjestments

Inenime L Exgen e

0.5

b33
053

[13.29)
334

334
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| Daferred tax assef jliabilivy)

Tha balance porary dilf tot
| Parcioslars Asat Acat
March 31, 20a2 _April 1, 001

Creferred tan 2LAL5

Carry fosward lnises and unabiserbed depreciation LI 184 64
Effective Wler et rale accounting ol11 ol
Provision ko employee benefikts [ 1r-] [ifi ]
Tobal dufarred taw sasets jA] 181:88 ET LY )
Dudorrad tax Kabilltfes

Property, plant akd equpment amd inargibl e asoat

Total deferrad tax liakiiities (8) 5922 A1
| Met deferred tax asset / {liability) {A+ 8} 1286 s
Deferrnd tax asset not recognived on carry forward [esses and unobsathed depretiation and ather differences 1120
Net deferred tax aiset [ [lability] -
[ -1 n o Prodit and Lot

For the year ended March 31, 2022
Particulars Sxutemant of Arafit and| Dther comprehensive
L) e

Accumiilates) depredarion and amorilsason on property, plant s snuipmaent, inkangible assets and right-of- 164

UsE JIEME

Carry Forward lassed {163}

Effectiea interast rile accounting (LI

Provision for employes bensfits 49| 51
Deferrad tau expanse/ [income) [0.53] 053
il RaconcMation of opaning and chsisg deferred tax asvct f {lablity)]

[l LT Far the year ended

March 31, 2037

Dpeming balance

Defercd tay expense recopnised in statemant of Profil or Loss (053
Deferred Lay incomy recognited in OC1 0%
Cloung balance

The Company has tax insses | #h bsgrbad depreci ] o March 11, 2022 - Ry GBY D [April 1, 2021 - Rs 647 75) what are dabe for alfs For subcag yEAMLIN with

Imec e Vax Acl, 195L Sub iadly all &l theese 1 i bsorbed

will eapieein March 2030 In Lhe sbaente of comwincing eurdence Lhat the sutficent taxa bke profit will ba avaitable against

which unied tax kasses can be utilized. the management consider s prodent to recognice deferred tax ausets o Lax fosies and unobsorbed deprecation saly to the exten of dalarred tan liabilivies, IF the
Company wede able 1o recegnice # unrecogniced deferad tax sceets, the prafit 2nd tatal equlty woukdincrease by Rs. 104 3 iAprd 1, 2021 - Rs. BDE 43}

{ulh Tax Loasas and ta erndibs for which no defomred tay aset was fecognized sxpire ac follows:

Expire assesamwsl yasr As b Mlurch: 31, 2022 ! Ar ot April 1, 2021
Gigss Amaunt Unrecpgnised tax effect Gross Amnount Unrecagnised tax
Business loss |
202223 . 4198 1082
2013-24 410 [LEL] 4109 1034
202425 4849 L2 10 4B 4% 1230
2025-26 EEN 1) 532 3a0? 231
2026-27 137 347 1378 347
02128 36 365 3435 465
2024-29 ny 4 B0 1507 48
2019-30 46 64 1175 16 68 11
2629-30 1 a2 .
Unabsorbed depeciation
Indefinite lite a5 par [ooal laws 47387 139 2% #54.22 11432
Total deferred tax asset onBrought fosward |orses and enabsorbed smriciation .7 167
Last: Onlnernd baw asset recagnised b the eatznl of deferred tax Iabilily on other compossnks ssos' (18
|
et defarrad tax svet not racogmised on tae losses nd unabsarbad degriciation 11286 | 11735
Other non currant lax asiety
) Asat At
March 31, 3022 April 1, 2021

Non- cusrert
Advance income rax nafuding TRS Recaivable net of provismn 117 23

Total mom-cu mant tan assatef|ilalelity] 317 FET]

& Othernoncurrent assets
Asat A at
Mareh 31, J022 April 1, 2021

MNos-curmnt a eatt
Frepad axpenses 021

Takal od hew non-currant axscki [ ]}
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9 dmvenioriec (Valy g at kowey of o or NRY)
Acat A
March 31, 2022 April 1, 3021
Food and beverages oA¢ [ ¥
Liquer ahd wine 060 na3
Sheray and operaling supphes ik ] o4)
Total Inventories (Valued ot lower of o o RV} 190 1.75
10 Financhl stestc - Curvest
1Ka) Traderetehabis
As el As
March 31, 2022 April 1, 2021
dand Aeood. umk Favvlea caded
Comsldered good [ ¥ H 413
Cradit bnpaired ors Lk
Unbilled rewenue cansidared good 03¢ -
982 452
Leas: Alkowande lor doubtful delbac [00.39] (039}
943 413
—E
Curent porhioh 943 LNE]
Nen-owrent poction 4
Preabcup of sweurity detais of brade recebvz bles
Az ot At

March 31, 2022 April 1, 2021

Secured, considered gand

\Unsecurad, considerad good ERE] 4131
Trade hich hare sj naesse 0 aedi nck .

rads rac=lvatles - credit impaired 0.4 0.39
Total 9.82 452
Allgwance tor bad and doubtful debis j::i [: E}

e receivabled

Wo Ivads or olher seceivable are due fram duecion or other officars of the Company sither severally or jointly with any olher person
- Trade rece ivabies are non-interect bearing and sve generally on terms af 30 ta 30 days.

Trade receivable ageing schedule

A at March 31, 2022 Outstanding lor following periods from date of transaction
Tradie rereiveble Unbllksd Lew Hean & Gmonth (o 1Yaar 1-Z Vs 2.3 Years Mgwa than 3 yaars Tokal
Manths
d i . 71 os7 a0l 106 kA4S
geod
| Undreputed Credit Impalred- unsecared . . :
congdered gand
Dupuled- mmserured conkdered gand B . . -
Dispulad. oredit impaired . - - B 5 [ KD 0.9
Lty revmnue 038 . - - - | 098
Az at March 31, 2022 o.98 671 0.67 a.01 106 0.39 : .42
Ag st April 1, 2021 Cutstanding for follawing periods fram date of transactian
Trade recevable Unkilled Lass tham & & month b 1 Year 1-2¥ears 2-3 Years Mors s Y peary Total
Manths
d d i s 003 9% 113
gvod
Coedit \mpaired d
consmlared pood
Dispuled- uhsecured considerad pood E s . .
Dispubed- cradit impaired - E - . . 039 o3
| Linbulled revenus . . -
Asat April 1, 2021 £ 315 0,03 045 . 0.39 452
“The Compamy tracks trade recewables based an transadion date, thus sgemg of rads hiss bas bern disclosed transacuon date
s#t aut badow b the movement in the siowsnce for bad snd soubrful debt of trade receivables:
LTE
Mareh 31, 2032
Balanee ot beginning of the year L]
Movameni n bad amd doubtiul debte an trade receivables
Balance st end of tha year ] 0.4

/-
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1b| Loans- Current

Azat

Te related panifes
L L ba relubed part!

Ireter note 29]

Tatal Loaws-Curnent

%0

Asat

March 31, 3032 April 1, 2021

B2

9.50

* Tive Cnmuwny has greem Infcreompany oA which carrles inberest rabe of La% (April 1, 2001: 44%) The loams are repayable as per the mutlal corsent beiwean Doth the parties Interest on nhercompany loan
e has beew waiived ot as per mulyal consent and accordingly aa inferest ha been accrued on these [2an trassactions from PY 201617 sl March 31, 2023,

10fc] Cash and cash squivalents
Asal Asat
Maareh 31, 2uid Apri) 1, 2021
Cash on hand o0 Das
Latarce with hunke
<l CurrENT accoumiy o0 SEd
Deposits wilh |£35 than 3 months af arlgina] maturiey 19.26 150
Toral cash amd cach anwhvalensis 2832 13.72
Changes in WabiRthes arising fhomm Snancing actvithe ™
Asat Mareh 31, 2072
Partiomtary A5 it Cash flows Mon cath adusimant § Asat
April 1, 2021 Mareh 31, 2022
Currand borrowings E -
Laans from finandal inshiutians {Secured) iyl 1478 a44 Ml z3
Total Liability from financing sctivities %301 478 o.44 314.23
*hader Cash New statern enl bor cash flaw fram Minancieg il vites
# Mon cash adjustment relsted to imid 0% oF effeckiva interast rate on luan from fmancial imtitution
10{d) _Other current linanclal assets
Asat Asat
March 31, 2022 April 1, 2021
Laan to employess an aas
Interest accrued But nol dwr on bank dapost aai 0.08
Tatal eurrest Hua noia b axsals [ r .54
Breabwp of ourent Mvamcisl ssasts mewsured ot amortised cost
Particutars Asat Asat
March 31, 2022 April 1, 2001
Tradw recelvables [Mote 107a|| 943 413
Loans - Current (Note MY 950 624
Cash and cadh equivabests (Nate 10(c]] 2632 1an
Other currant fimonsl assets (Note 10{d]} 03z 054
Total current financial assots messured at amortised cost 45 57 2661
L1 Other current assets
Azar Asan
March 31, 2022 April 1, 2021
Unsecured considered good uniess stated atherwise
Walwnre with oustams, excise and other sethorities 435 12
Prepaid eapenter 141 135
Advimces Lo suppliers L35 ook
Aduances bo suppliers, conudered doubthal [ F..] ax
LeiF Allowante foF doubbiel advances 10 2 0.201
Total other current aggets k11 441




Dwsl Indlis Hobele {iaipus) Privabe Lsitsd
Nobes ko the Spacisl Purposs Prafiminacy ind AS Finencial stibbemd s Fa2 the year anded Mareh 31, 2022

(Al amaunts o #e Milians,

ut|sas stated otreraise]

12 Share capital

Az at Raut
March 51, 2022 A 1, 2071
Authorised thare capital
7000400 iApnl L, 1021 - 7.£00,000) Equity shares of Rs. 10 2ach TE OO 7200
19,877,348 [horl 1, 2021 - 19,87 7,349) Compwisony mumblo cCumulniive Preference Shares fCCRS) of My 19 cach 194 77 13877
1,275,080 (Apnl 1, 2021 - 1,275,060) C W Sariec) Pri Zharat [CCCPS) of Ac 19 mach 2423 .23
301,00 101,00
e, mare capad
&, 206,563 (Apal 3, 2021 - 6,956 683) equity shaves of RS 10 20ch 5 87 E297
69.97 837
12fa)  Ecuity share capital
Ar g A
Murch 31, 2022 April 1, 2021
Isvwed, substrived and paMl up thare capital
236,683 [hpal 1, 2021 -6 355,60 equily shaes ol Ra 10 ol 99 &9
[T% 24 .07
3 Pecancifintion of wouity sharet autstseding at the beginning b st W and of the neporting year
A Arat Azt Aok
March 31, 2022 March 31, 2022 Agril 1, 2023 Aprl 1, 2021
Ho_ Amount Ha., Amsnt
Euity 1hanes
Baknos 21 3t lhe boginningfend of e vear 5,936,983 L5 7 &,095, a3 &4 87

B} TurmEAnghts atached to squity chares:
The Cormpany has & single o335 of eqwlty shares. Acoardingly, all squity chares rank aqualty with regard o dividends and sheee in Compemy rezidual asiets The =guity shares are enlitied (o recrive dividend 3% ang when
dedared subpect 1o payment of dividend to preference shareholders The waling r|hl| of ¢ equity sharehoider ara in pmponhn £ 1 pasd-up s ity capitel of the Company On winding up of Hee Compary, the holders ol

+quty shares will be erikdad 10 rMceive the rasldual aiete al 1he Company i afver ditribullan of 8lb o L1 5 in o The nimber of equily shares hekd During thi yiar ended Mareh 41, 2022 and
April 1, 2021_the Company has nal declared ny dindend [0 equity ihiraholders.
Ecwity shirdd bt|8 by Holding companyEntity urider commen cantiol
Azt A at s A at
_ March 31, 203X fdarch 31, 2002 April 1, 2021 Aprl 1, 2021
[ Amaunt Ho __Amount
ety shares of R, 18 asch fully paid up beld by
Dumt Indl# Henak ##une) Frivate Limited, the hol ding company 5936692 1R o, 954 502 [5F
ACIC W3 s 1, enbily under commen control i o 1 -1}
s2ves88 6457 ~SNCEL FYTR
Datalls of sharehalders holding more than S¥ shares af the Company
At L)1 saat Az sl
March 31, 3032 March 31, 2092 Agril 1, 2021 Agril 1, 2021
Ha. % halding [ % haldi
Equity chares of RE. 1% sach fully paid up held by
Duel India Holels #Pung] Private LinWtrd, the holding company 6,956,602 100% €,996,682 100%

Details of shares held by promaotsrs as on March 31, 2022

Pramaoter Name

Mo of haiea actha Change during tha yuar Mo of shaves 2t the wnd

%of Totel Sheves % change during the

b of the yoar af the year nar
DusLindia Hork $#un ¢] baabe Lmited, the holdin g compame 6.996,682 6995582 noivjal
ACIC M2 W 1, enhily under common caningl 1 1
Tokd 4,596,581 E 49K 683
12|b] instrumets anbirely equity in satuis
A& ak Aaat
Farch 31, 2033 April 1, 2071
= [l dhle C Shwres JCOCPS)
15,872.335 (Apnl 1. 2021 - 13.077,335) Compuliery C Ibie Cumukat) Shares [COOPS| of R 10 cach 19877 jam 37
629,632 [April 1, 2021 - £29,632) C ¥ Conve [x £ pdiat-d Prafardnce Sharas (CCCP3) Series ) of Az 19 each L1 % 1%
Hy 4 " oo
54, )35.110 TAgril 1, 7021 - 54.235,110] Fully C: [= T (Foche) af Rs L sach 432 35 w42 35
5308 15308




Driret Indim Hobwhs Usipur] Privans L mited
Motet ko Har Spacial Purpose Prefmisary ind AS Anancil ratements for te vear wnded March ¥, 222
|l amaunts inRe Miliam, uniess stated oth2owiss)

oG bl Shiares [CCCPS] 2 Fully O haorily C il t {FCCI)
qmundlu Y Mee beginning anu at tha end vl'm reporting ymar:
L1313 ALt
Marsh KL, #33 Apsil 1. 2021
Ner, Amount Ha. Ampunt
o . e s b Sharss (CCCPS) of Rs,10 enche
Balence as ﬂthimﬂr\nll‘ﬂﬂd of the year 18,671,335 zavr LY 19077
o teory e Cutral Sarinsd Shirss {COFH of Rs 19 2mch
Balance as oL the beginni nglend af the year 519,632 o6 78,813 11 96
Equl of Fulhy i By [FCCDs
Balancs at the beginning/end of the veai 54205100 542 35 4,235,110 54235
] # evreefrigivu stiached La O iy & Kldw Cunvdative 7 e [CCCTE]
Drigend & DOLY per annum Each € y de Ci e f Shares |[CCCPS) swall ged conweriedinlo one aquity share alomg with dividend 1nky numiser af #quily shares and

such evpuity <hares be of a wilue 1 meun(murr 1 b aup abla valuation guideiines prevailing at the e of conversion] after 10 vears but met excaeding 15 years lrom the datwof lteus

Divigend @ D0d% per annwm Each Comp A ibla Cy ive-beries-| Shares [COCPS) shall gat comwerted into cme cquily 1hare aleng with | pbedd dbvidend Inlo ding mumbar of equity
vhaves and such equUiy shares be of o vabee i 19«d| [subjerch Lo the applicshis valustion guitdines prevaling at the dme of Jon) alter 30 years but nat fing 15 years bram the date of #iue
Breferams shares af both dasses carry a praferentia| LEhi 42 o dividend cver equity The p! 5 NOL 2CQUNE Y wping Nghts bn the memit of |opeidsl have 3

predererial right aver squity shareholders ta b repokd o the extemt of capial pard-up and diudend in aersars o sueh sheves Dunng the yeor caded hAarch 31, 2022 and Agnl L, 2023 the Cnmnanv hac not dadmed ary
dividend ta preference thaholders

Campulsary Convertible Curnulative (CCEPS] held by halding company

L k3 Az wt A at A at
Mareh 31, 2007 March 31, 2022 Apnil 1,2021 April 1, 2011
Na. Amaunt Mo, Armount
[< Y Curmmsative Frak Shares (CCCPSH ol Ry 18 ench
hodd by
Durl Indla Hateds (Pune] Privats Limited. the holding compamy 19.877,235 19077 19,877 335 19877
[ Ghares {CCCPS) Savies1 af
A5 19 nch it by
Dl India Hotels un p) Prisals Limited, the halding compank 629,631 1196 15,832 11 96
19.872.335.00 19077 19,872,335.00 19417
Detalls of sharehaldars holding move than 5% Campulsory Convertible Cumulative (CCEPS) of the Company
- s ot Az 3t As Al As at
March 31, 2022 tarch 34, 2022 Aptil 1. 2021 Agril 1, 2021
He % holding imthe clas Mo W halding in the
elass
Al ible Cormlath Shares
[CCCPS] of By 10 each halil by
Dure b indta Hotets (Pune | Private Lmiced, the Balding campa ry 19 577303 Rl 12877335 LM
iy o ible s i shares
mhﬂu 1 of B 1% mach bald ﬁ‘l
Duct ndia Hotels [Pune) Phivite Lmiled, the holding zampamy 429,831 100 H23.832 Lo
Details of Compuborily Canvertible Curnulative Preferenge Shares [CCEPS) held by promoters 23 on March 31, 2022
Promater Kama Mo, of thares stthe  Chanpe dérimg the year No of shares at the and % of Total Shares % change during the
begl of tha ywar of the year yair
€ Comwir bhe Frefetence Sharrt  Bust India Hatels 14,071,335 19.877,33%5 1009
HOCPS) ol Rs 10each [PunalFrivate
Liviled, the
haldne comnany
[ |50eil, by Lo Lk Shares  DuctWwidis Hotels EI94TY 629,622 Pl
|CCCPS) Serfes | of fts. 19 [rune}Private
Limited, the
halding omoany
28508957 - 20,508, WT N
Botails of thareholders holding mors than 5% Fully Compuliory Convertible Bebantures (FCCD| of the Company
A ot March 31, 2022 As at April 1, 2021
P, % holding He, % hoiding
Dust Inden Hobeds (Puma] Prvate LimiLed, the holding campany 18,000,744 1% 18000724 33 49%
ACIE Waunbius 1, ety undes comman conurol 36,234,308 66 91% 15,234,386 G EL%
4235110 % 5 i!alln 100 00N
Oetalls of Fully Campulsery Convartitde Debentures (FTCD4| held by &3 oh Mareh 31, 2022 = —
Promaler Mamma Ha of FCCPwatthe  Change dUring the year  No. of FCCDs atthe snd % of Total Shares % change during the
inning of tha year af the year pear
Oued Indm Holels (Punel Provate Lmiled, the holding com pany LAOOG 724 18,000, 124 EES)
ACK M muritiun 1, en bty urder comman ganrl 36.23H.386 - 16,30 M5 65
Totad 5342315118 .- 54,235, L0 100%




Buat Indls Holeh {laipur| Pavste timitad
MOt to tha Special Purpos: i o AS Tor 1he year anded Mash 41, 2033
{4 gmpurtts bt Bg, MEIIDRs, unless 1tated otherwize]

13ie)

el

=

Datajls of Equity of Fully © |y Convertible Debantures (FCCOs| of A5.10 each
Bx b As oA
Mdarch 31, 2032 April 1, 2021
Failly € Isory T Tile Dk {FOCD)
Fully Compalcary € [FEriig fused S0 Halding Compary- Dt India Motak (e Aebvate Limitad

13,145,375 [l 1, 2021 - 12,145,375] ot Ak L0 each funsecured) ke L] a5 12145
1,497,049 |ApoA 1, 2021 - 1,497,839} af Ka 10 eack {unsecned) [Mote 2] 1998 [PYL]
4,357,500 [April 1, 1021 - 4,157,500] of k1. 10 wach junsccured) [Mate 3) 4358 435
~Fully Campulsory Co LFex d to a0ty umdar commen control - ACIC Raurdbe 1
4,530,410 (April 1, 2021 - 9,530,428} of R4 10 &3 ch [unsecured] [Mota 41 LR 9% 30
2,457,000 (Apell 1, 3021 - 2 457,000} of Ky 10 each [unsecured] [Mote 5 24 57 457
231,008 (hpril 1, 2021 - 951,000) af ks, 10 madh jurscured p{Note 5§ a7 9T
23,300,500 {Apd 1, 2021 - 22.301,500| of A MG dach funsecored] {Mote &) #1301 22302
WEHAS0 (April 1, M1 - 854 A50] of AE 10 wach fungecuredfINore sf 1 L3 ]

uip s

FOOD of Ar 10 sach hoving B coupon qate &f SB bade rite plus 300 bats fOMNME D8 MALM were aMatied on 3 gnl 2009 and December 10, 2005 La DIH (Cyprus| 37 (Ne 3] Limited. Each FCCshall get converied mio ane sgurdy
shirs of Rs. 10 each af $he ratio of L on ratunby befowe 15 years from the date of isse. These FOUD' do nar easry any interast il S rapayment of kerm losn s from the banks and Mnancis nshiution and accordingy no
inlerest 15 seorupd an these FCCD'S 1l March 31, 2022 Theoe FCCO™s ware Uransferred by D8 {Cyprs| SPY (o 3] Limited to Duetindia Wokds #Punw] Provate Limited in Aprd, 3015

FCCOw of By 10 each hawn@ a caupon refe of SB Base rale ph MO0 basis polnts gar anoum mere allabted on Janoery L5, 2012 sd June 10, 2002 to DIH [Cwpruc) SPY Mo 3) Limitedt Each FOOD hall gt comuerted inlo me
aquity share of hs L0 each ak the iatia of 1.1 on muurity belode 15 pears Mom the daty of ius Thse FOCB's do nol camy anyinterest Tl the repayment of lerm loans fram e banks and feanoal mGIvtion and seeoedingly
e ntered 14 acorued om these FOCDs 9 Mlareh 30, 2023 There FCOD's mere tranaferred by O [Cysrus] SPY Mo 3)Limited to Duet iIndla Howd e [Fune) Private Laited n ey 13, 2015 and lune 24, 2014

FECOE af Ry 10 cach having & coupon rate of 551 PLR plus 300 basic poiets pr annum were dllotied on October %, 2004 sad March 26, 2015 Each debeniure holder will gt 1 BQW LY shara of Rs 1955 sack in plicr of 193
debenturss on maturity bafore 15 wears from the date af alatment. These FCCD'S 40 N0l 3Ty any inferir rill the repaymeni of term lgans fram the banks and linanesl institdHon and accordingly no ukerast is aczrued on
Eheese FOCOS il A arch 31, 2022

FCCOw el A 10 #1ch having 8 coupan raty of 81 Baze mila pluw 300 bavia peints per nniwn were Molted an Ootober 22, 2008, Mowembie 22, Z014, ecember 31, 20LE, Februsy 5, 2019 and March L 2015 Ewch debenture
hotdar will gel 1 cquity shaee o s 10 sseh in place of 150 FCOP an matuevy hafara 10 years from (he date of alatment These FCOD'4 do Aot CaPry 2n inferes ol the regaymient af term loans from tha banke snd finsncial
Instiion and actordingly no Interest is accrued on Lhese FOOOS Tl Maceh 3, 2022

ECCOe af Re 10 mach hawing # coupon rete of S8) Base rafe phis 300 2405 DOINKS P AL e allntted on May 13, 1019 and Jume 28, 3149 Each debenture holder will ged 1 equiy sharnof A% 10 ench in placeaf § 50 FCCD

an matunity belora 10 vaars from tha date of aliotmaent These FOCO'L do nat sy dmy incereat 1ill tha repayment of levm loans fram the bamks and finan cial in i and dirghy o inl: | 5 acerued on These FOCDS Wl
Myrch 31,2021
FLCD4 of As 10 sach hawng a coupon e of 251 Bace rate ploy 300 bara painls par annm wers #istied on Dctober U1, 3020 and i 18, 2020 Each holdes will gt 1 exquity share of Bs 10 ¢ach in place ol

L 50 FEOD on matu ity balere 10years irom the gate of allotmant These FCoD's do nol canry sy ilerat tall the dep ayrment of terms boa ng from e banks and Mnancal Insdtutkon and aceordingly no inlerast s accnsed on thes=
Faobs tf March 32, 2032

Other equity
As at By al
tdarch 31, 2022 April 1, 2021

SLOWTIT RS T 85 66 BS E6
Distribution on behall of Ulumats Hokding Company 021
Equity cempanenl of i nlEFCOMBIny DaTeNIngs M2 2673
Antained camings 475.78) {362 B4}
Dih er carmg income - B ol denined baneht ity § st o4 -

| ZES. 248,
Serumitien Bramiem
Balance ot the hegipning af the year M5 BB B5 &5
add ; Add@tigns made duning the pear .
Balaree ok tha yaar and (-1 A5.58
Securities pramivm 15 ustd b racord Lha premium received on iaue of shares 1815 with the ol tha & les Act 2013
Diadwitmst! on on behalf of Littimats: Holding Company
Bakance at the boginnmng of the ysar
Add : [pddeiansifrecovery during the year .20} -
Bolance 3 tha yuar and 03 -
DvabriirUlion on hahall of URiMate Haldng Compary tagcesanix difference brtwean fair volus mnd esrring value of Inkns fhsn 0 Fellow subswdianie:
Bouity of i
Balanci AL (e beginndng of the ysar %73 7
Addinonal coninbution durin g tha vear 144 -
Balance of e 0 #nd . unp 3673
Equity koli g5 Iram Fallow subsidiaries recenvad on instrucliona of Ultimat= Holding Com paey
Rebainad +aming
Balars of th e Begnnieg of Ly 363,60 1302 b4Y
Prafilfliess] for lhe pear 13 18)
Olhar adjustment a2t B
walance @t the war sad 137370 [ITeR ]
Relain el sarnings melude gan of R 384 23 (AR 1, 2021 M 379 64 an fair valustion ot property, plant B eowpment recorded by Ihe Comodmi
rihar ives irncomm - A of delined benvfit (labilky f astet
Balance at thit beigh ning of the year
memessurement of delined bl Babilicy inet of tax) 040 -
Malanre ot the year end o.dn -
Kamearurmment of delned tenefit Tsbiity (ampnses ictuani| gains andloces

*

Samcnsas



Dut India Hotel Palpur) Privata Limited
Woles ko the Speclal Purpcss Prall mina rd Ind AS fnanclal stacesents for the year anded Masch 51, 2022
(A Fmonnts or B Milliang enlews stited atherwisa|

1% Financial FiabifitiesNon curment

130a) Borrawings

As ot Asat
March 31, 2037 Aptl 1,2031
Man-turrenk
Loans [ i fal 24 X5 25901
Tertal noR-currant o ouwing: [ FLF ] 199.0L
A The lpan i mieresd at 9 5% (Al 1, 202 998 pe Nkl co LET infra MR (i, ) warh iy rent and bl [0 40 quarterhy instalmends er a moratorkem parkod of 24 months from the date of first
dishursament i e duky 5, 2018 During the abrber et the Compd my Updated ik oan with LET Finance Compary Limiied LAT Infra ), mace of kan o RS 24 98 ke De willlied

toward: payment of upcoming principsl repaymeenis up o Juma 30, 2025, which improved e crodit rabing of the Company wnd accordingly the raie of inferes] wes redumed by AT Infra hom 12 454 b0 9 55% During the
period, LATMmiTa has ncregsed the inberest brcause of Inkres s in ULT | nira PLA e

Tha term loan i wcwed by el grop logaiher with o buildings, and theresn and dur, both prexenl and future; chame by way of hypothecadion on all the
movabde a5tk of the Company, moiucing but not Bmitesd to cash MNows, movalie Y, ¥ pars, boals, f&) andd both prazent and future; Pledgn by the Promoetarks) of 100% of
the fully paid wp shere capitsl af 1he Compamy JID0% of COCPS/FOCD, in demat Form; snd pled pe/chane on investmen L, i any, w demat form, of the Cempny

Swhacqment to year end, Hhe Company hes entered inta an agresment wath indusing Bank Limited PHew Faclind] to take over exiding losn FBatilives Frafm finaneial institutions {Exishing Fasl '] st inteves) cabe of 5 200 || kked
oo Mdanith T-Bd] (o b reset ey & months) T Mew FacAlty bs cecured bey:

1 al of thie Borrowes) togeiher yith all buldings, 4 thareon amd (h e, oM pricsand and futues

2 Chatge biy way of hypethesslion on sll e current snd movabke Nied assety of the Borrawer'sk, Including but not imAed b cash Nows. recenables. movable madhinery, machi nery sparss, lols, squipmentls) aad JTessones.
both presesl and fulbure

3 g by way of b h fo rrcharge of o present and kelure rights, Gt e, Interecd, benefit, dalms and demand ol the a5 per hw, in {i] the business documants: [T}
in Hhe efmaranced relating b the bsins /B ower holel, §) I o letber of oradll, gusantes, performance bond oF oy o¥eer insbruments provided by sy tounler party i faveur of the Bormower(s] and [il In ail msurance
proemedc

4 hypothecation on imwestmants, IF amy, in demat Form, of the Bornower; Charge on ol recenam and permilied invertmenls and the bank accounts of the Borrower incheding but not Kmited to Escrowr { Trust and Retenlion
Ancount (TRA) and Debt Service Reserve Amount [T5RAL

% Pledge by the Feomalei[s] of 30% of the Fuly paid up share capital of W Bortower with MOU oler the restilsdge over 30% of CODJOCPS with WD over the vegl, oy demat Farm #nee From sl resthctive covemants, lien of
ot eATURIIa nes Under 3Ry contract, arrangement or agreemant inchkading bul not imited bo sny sharsholdars sgrevemand], togethar with all accrations thereon

[ f a5 by way of charpe over Unsecured Loan/ fina ndial asistancef funds Infused by the Promaiet), IF any, In the Bofrower
14 Moo eurrent provisions
F 14 Annt
n il
Proviaiem Gt & Ml oy baneia.
Frorasion for gratuty (Aefas ote I7 113 18
Prawision for compemated abpenees oAy 138
Tolnl non-wument provisons 183 325

=<Thic space has been inteston sy lefl banka>




Duat Indie Hatals {Inipr) Private Limited
Notas bo tha Spacial Puvpose Preliminany Ind AS Anancial staterments for the year ended Nasrch 31, X021
(AR ts an Rs Millions, unkess stated otherwise)

15 Financisl labidiiee-Currént

15(n) Trada peyables

Assl At Bk
March 33, 033 Aol 3. 2071
- todal outstanding dues bo migro and small enderprizes frefer nobe 34} 218 -
_towal eutstanding tues bo creditors other than rbero and smal ener prises (refer note 29 for dues 5054 4443
toward related party
Total trade paysbies 1.6 44.43
Trade payoble ageing schedule
M E | 2
0 ding for following perlods from date of tr |
Particulars Unbillad dues Less than 1yen 1-2 ymars 2-3 years More than Syears Takad
Total oul stamding dues of micro . 218 . - - 218
p and small
Total cutshand Ing dues of crediors 1819 1765 516 a&d B398 5058
other tean micro enterprises and small
enlefprissc
Disputed dues of micro 2nterprises and
small antarprises
Disputed duet of creditors other than
mirg anterprises and small enterprizes
1519 19.43 5.16 0.60 .58 52.76

As 20 Al L, 2001
Qutstanding for following periods from date of transaction
Particulavs Unhilled duss Less than 1 year 1-2 yesrs 2-3 yeanrs More than 1 years Tokal
Fotal gutstanding dues of micra - 3 =
ewterprises amd small enterprises

Total gutstanding dues of creditors 1506 1582 122 128 505 44 43
other than micro enterprises and wmall
enlerprises
Digguted dues of micro enterprises and -
pnall entetprises
Disputad duss of craditors sther than
micre prises and small
18.96 15.52 1.22 3.28 5.05 4343
The Company tracks irede payabbes buced omiransaction date, thus ageing ol trade llex has been disclosed folk a ton date
15{b) Dther Knancial lablies
As at As at
March 31. 2022 Aol 12071

Creditors for capital sapenditure - oIl
Employee related payables 279 245
Interest accnued and due on borrawing fram related partizs 225 B 56

Total ather current feanclal linbilities 5.04 ph i

—




Duet in¥a Hotels Unipuch Private Limibed
Notes ta the Special Pwrpase Praliminary Ind AS d For the yaar 11, 2022
Al amounis in Rs, Millions, unless stated otherwiss|

16 _Other curent Debiities

Ay at As 3
March 31, 2032 April 1, 2021
Stafubary dues pavable 383 350
Contract [iabities* 631 4.07
Security deposit prpable ol
Other currant Liabilities 2,50
Tokal sther cusrent Nebivties 1095 507
AContract liabilities reprasend amounts recelwed from the guests For future evenls! hookings
17 Currant pi
As ot As at
March 31, 2032 Aorl) 1, 3021
Prereition for amployes benefits
- Provision for gratulty (Refer Hote 27) 610 020
= Prorvisian for d ab 011 .19
Total cwrant provicons 0.21 438

wxThis spoor At Bedn tentionally left bianka




et haca Hotels |Malpur) Private bimited
Motes to tha Spacisl Punpesa Praliminary bad AS Tos the year sndad March 31, 2042
Al amounts in Rs M lfows. unless s1aled otherwics]

in Revenyy {roms pparathons:
Far the yeor ended
March 31, 2022
fram with 1

Koo rentals 104 Bk
Food and bavarages 61
Liguor and winw 473
Cithar aperabing revensc 352
Total 9.

I8 Otherincoms

Far the year ended

Warch 51, 2022
3} Inbanest Income
Interest Income Frons Ananci | 25ses at amor tised cost
Bank deposlts 054
b) Other gain of loises
Limbill15 no longer required written back. 1nm
hacellaneous income F—————
Toksl 1550
20 Food and beverages consumed
For the year ended
Aiarch 31, 2022
Opening irvenbon
Food and beverages 0
Liquor and wina .83
147
Add: Purchasec
Food and beverages 968
tiquar and wine 13p

Less: Closing Invewtory

Food and bevarags: Ll
Liquor and wine I—"L.
108
Fond and baverages congumad
Fand and beverages a52
Liguar and wing 153
11.05

ployes beneflit expenzes

Faor the year ended
March 31, 2022
falaries, wagss and bonus 13.13
Grabwity [Refer note 37] 0.5%
Comribution 10 provident fund and other funds {Refe note 17) 1.1%
S1afl waifare gapences 141
Toesl 28,38

<<This space has been inlentonally et blasdizs
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1AN amoums in Re Millloms. unbess stated atherwsel
22 Other supeniys
For the yanr ended
March 31, 2022
€. of stores and iy, swpplies 1.5
Retes and lanes 5.67
Brand, beense and mark#ting fees a1
Imurance 133
Fower, fudl and water 1855
Printing and st ionery @78
Communigation 191
Trayuiling and comveyance 1 T:13
Menagament fees 300
Lega| and professional 348
Paymant te auditors™ 130
Rupairs nnd mssintenance
- huilding 132
- plawt and machinery EFS |
- others 017
Seqyrity warvices 068
Contractual labour 5.00
Equipiwent hire charpes LEL]
Mt Loss om acooimt of foreign svchange fluctuztion
Miccellsnnous expenies 144
Tatal 33.16
* Payment toauditors:
Statutory sudit faes 130
Total 130
23 Depreciation and amortization sxpensas
For the year ended
March 31, 2022
[ propesty, plant and 395
Amortisation of Right of ute sssats 9 86
Amaortisation of Intangible mcels 017
Toual pELTY
24 Finance costs
Fut the yeer anded
March 31, 2022
Intereat on Jaans fram banks T
Bk charges 1.58
Total 32.38

«<This ypace has been M entionally left blank>>
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25 Earning per share

Fuoor thip yepetr s

March 31, 2022

et profit artribucable to equity sharcholders [A) {13184
Weighted sversge of number of squity shares uged in computing basic sarnings per 67,537, 147
whars {B)

Weighted average of number of equity shares used in computing Klured varmings par 67537, M7
share {C)

Basic sarnings/ [loas] per share (/8] {ebsclute Rs ) {0191
Diluted sarnings/ loss] per share (ASC} labeolute Rs ) {0.19)

*In casc of loss, pobendlal equity shores are antl-dilutive, the eMect of the somea has been igneved in caleulaing diluted sarnisgs per share at par the requirsmants of

Ind A5 33
] fllation of net profit o wquily (basic earnings per For tha year ended
shars] March 31, 2022
Het profit/lass) after tar o5 per Syaremem of grofic and laes 113 16}
Het profily|lasx) ibutable to aguity sharshokd 113 181
Caleulntion of welghlss syerage num bar of shanes for diluted enmings per share for the yeir ended March 31, 2027
Partteulees Wumber  Welshted Averape
Eguity Shares as on Apnl §, 2021 5,996,683 6,596,683
Lomp by Ce ible L dative Pref Shares as on April 1, 2021 19,977,335 19,877 335
< ooy Comuk Shares-Sefes-1 a5 an April 1, 2021 £29,632 629,612
Fully lsory convertible det a5 on Apeil 1, M1 40,034,097 A0.034,097
nlsar.m ‘TISS?I'M?

<<Thiz space has been imentionsily ket Blanks>
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Notes to the Special Purpose Preliminary Ind AS financial statements for the year nded March 31, 2022
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26 Key accounting changes

o

-

A - impact of First time adoption of Ind AS

26.1 First-tima adoption of Ind-AS

. The Special Purpose Preliminary Financial Statements of the Company have been prepared in accordance with recognition and measurement

principles prescribed under Section 133 of the Companies Act, 2013 read with the rule 3 of the Companies {Indian Accounting Standards) Rules,
2015 and the Companies {Indian Actounting Standards) {Amendment} Ruies 2016 issued thereunder, and other accounting principles generally
accepted in Indla ("IndAS"). However, all the disclosures as required under (ndAS have not been furnished in these Special Purpose preliminary
Financlal Statements

The Company’s management (‘the management’) had issued Financial Statements of the Company for the year ended March 31, 2022 and
March 31, 2021 on September 30, 2022 and Novemhber 8, 2021 respectively that were prepared in accordance with the accounting principles
generally accepted in india, including the Accounting Standards specified under section 133 of the Companies Act, 2013 read with paragraph 7 of
the Companies (Accounts) Rules, 2014 {‘Indian GAAP').

The transition to IndAS was carried out from the accounting principles generally accepted in India {Indian GAAP') which Is cansidered as
“Previous GAAP" as defined in IndAS 101, "First Time Adoption”. An explanation of how the transition to IndAS has impacted the Company's
equily and profits/loss is provided in the Special Purpose Preliminary Reconciliatien of Equity as at April 1, 2021 and March 31, 2022 and Special
Purpose Reconciliation of profit/lass for the year ended March 31, 2022. The preparation of these Special Purpose Preliminary Financial
Staternents resulted in changes to the accounting policies as compared to most recent annual financial statements prepared under Indian GAAP,
The accounting policies have been applied consistently to all period presented in these Special Purpase Preliminary Financial Statements. They
have also been applied in preparing the IndAS opening Balance Sheet as at April 1, 2021 {date of transition| for the purpase of transition to
IndAS required by IndAS 101, The impact arising from the adoption of IndAS an the date of transition has been adjusted agalnst Retained
Earnings.

_ The items in the Special Purpose Preliminary Financia Statements have been classified considering the principles under IndAS 1, “Presentation

of Financial Statements”. The Management of the Company has prepared the Spetial Furpose Preliminary Financial Statements which comprise
the Balance Sheet as at April 1, 2021 and as at March 31, 2022, the Statement of Profit and loss, Statement of Cash Flows and Statament of
Changes in Equity for the year ended March 31, 2022 and Reconclliation of Equity as at April 1, 2021 and as at March 31, 2022, Reconcillation of
Profit and Loss for the year ended March 31, 2022, Notes to First-time adoption, Notes to Recorciliation and Significant Accounting Policies.

. The management will prepare and issue first complete IndAS Financial Statements as at and for the year ending March 31, 2023. Until the first

camplete IndAS Financial Statements are issued, the balances in the Special Purpose Preliminary Financial Statements can change if {a) thare are
any new IndA5 standards issued through March 31, 2023, (b) there are any amendments/modifications made to existing mdAS standards or
interpretations therecf through March 31, 2023 effecting the IndAS balances in the Special Purpose Preliminary Financial Statements, {c) if the
management makes any changes in the elections and/or exemptions and {d] here are any changes in significant accounting judgements,
estimates and assumptions. Only a completa set of IndAS Financial Statements together with comparative financial infermation can provide a
fair presentation of the Company's state of affairs |Balance Sheet), profit and loss (Statement of Profit and Loss in¢luding Other Comprehensive
Income [OC)), cash flows and the changes In equity. While preparing the Special Purpose Preliminary Einanclal Statements under IndAS for the
year ended March 31, 2022, the relevant comparative financial information under indAS for the year ended March 31, 2021 has not been

presented.

This note explains the principal adjustments made by the Company in restating its Indian GAAP financial statements, Including the balance sheet
as at April 1, 2021 and the financial statements as at and for the year ended March 31, 2022,
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Notes 1o the Special Purpose Preliminary Ind A5 financial statements for the year ended March 21, 2022
{All amounts in Rs. Millions, unless stated otherwise]

26.2 Exemptions appliad
Ind AS 101 First-Time Adoption allows first-time adopters certain exemptions from the retrospective application of certain requirements under
Ind AS. For transition to Ind AS, the Campany has applied the following exemptions:

(1} Deemed cost for property, plant and equipment and right of use asset
IndAS 101 parmits a first time adopter to measure the carrying value for all of its Property Plant and eguipment at fair value in the financial

statements as at the date of transition to IndAS and use that as its deemed cost as at the date of transition. Accordingly, the Company has
elected to measure all of its property, plant and equipment and right of use assets at fair value at the date of transition. Intangible assets have
been measured at cost at the date of transition,

{ii} Derecognition of financial assets and finandal liabilities
The Company has applied the derecognition requirements of flnanclal assets and financial liabilities prospectively for transactions eccurring on

o after April 1, 2021 {the transition date).

(i) Classification of dabt instruments
The Company has determined the classification of debt instruments in terms of whether they meet the amortised cost criterla or the FYTPL

criteria based an the facts and circemstances that existed as of the transition dats.

26.3 Exceptions
Ind AS 101 First-Time Adoption provides first-time adopters cartain exceptions from the retrospective application of certain requiremants under

Ind AS. For transition to Ind AS, the Company has applied the following exceptions:

{i) Recogmition of financial assets and liabilities
The Company has recognised financial assets and liabilities on transition date which are required to be recognised by IndAS and were nat

recognised under previous GAAP.

(i} Classification and measurement of finandal assets

Ind AS 101 requires that an entity should assess the classification of its financial assets on the basis of facts and circumstances exist on the date
of tramsition. Accordingly, in its Opening Ind AS Balance Sheet, the company has classified all the financial assets on basis of facts and
circumstances that existed on the date of transition, i.e. April 1, 2021.

{iii}) mpaisment of financial assets

The Company has applied the Impairment requirements of Ind AS 103 retrospectively; however, as permitted by (nd AS 101, it has used
reasonable and supportable information that is available without undue cost or effort to determine the credit risk at the date that financial
instruments were initially recognised in order to compare it with the credit risk at the transition date. Further, the Company has not undertaken
an exhaustive search for information when determining, at the date of transition to Ind ASs, whether there have been significant increases in
credit risk since initial recognition, #s permitted by Ind AS 101,

{iv} Estimakes
The entity's estimates in actordance with IndAS at the date of transition to IndAS shall be consistent with estimates made for the same date in
accordance with previous GAAP {after adjustments to reflect any difference in accounting policies), unless there Is objective evidence that those

estimates were in ervar.
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for the year anded March 31, 2022

26.4.1 Frsttime Ind A% adopiion reconclllatéons - Effect of ind AS adoption om the balance sheet as at March 31, 2022

Notes As at March 31, 2022
At per rdlan GAAP | Effect of transithon to Agper ind AS
Ind AS
ASSETS
. Mon-turrent assets
[a} Proparty, plant and equipment 26 6 (1) 499.97 {338 90) 10107
{b} Right-of-use assets 26.6(1) 78314 78314
{d) Financial acsets -
liyLoans oxn j0.21) -
i) Other financin! assets 9.4 - .14
{2} MNom-eurrent tax assets [neth 317 {3.00) 317
() Other non-current assets 266{2) 136 13.36) -
Total non-current assets 515.85 330.67 #96.52
Il Cusrent assets
{2} Inventories 1.90 - 190
{b} Financial assets
{i) Trade recetvables 9.43 9.43
{ii) Loans 9.50 950
{iii) Cash and eash equivalents 2632 . 2632
{iv] Other financial assels 032 ¢Goo 03z
(t) Other currem assets 26.6(2) 861 {0.50) 8.11
Total qurrant assats 55,02 fo.50) GE.5f
Toral Asaets 571.53 380.17 952.10
ECQUUATY AND LIABILITIES
1. Equlty
(a) Equity share capital 6.6{4) 2B0.70 {210.73) 6897
[b) Equity share capital 266(3&4) - 75308 75308
{e} Dther equity
i} Securkies premium 8566 . 85 66
i} Distribution on bahalf of Ulimate Holding Company 266(7 [o.21) 19.21)
{iiil Equity component of intercompany borrowings 28.6(8) . 34,72 EL Ak
(ivi Retained samings 266[1, 2,58 {760.03) 38430 {375.78]
7
fv} Othar comprebensive income -/ ts of defired 266 (6] Q40 040
benafit liability / assat
Total equity 1353.12]| 951.56 567.04
I Non-curcent abilltias
{a] Financlgl liablllties
{i] Bosrowings 266(2,1%8) 05 64 {581 39) 314,25
{b] MNon-curvent provisians 195 - 195
Total Mon current Habilitles #97.59 Eﬂllﬁ'_l 316.20
L Curvent liahilliles
[@) Financial |labilithes
(i} Borrowings
{i) Trade payables
- Total cutstanding duas of micro enterprises and small entarprisas a8 218
- Total outstanding dues of credivors other tham micro enterprises 5058 - 058
ardd small erderprises
(I Other Boancial llabillties 5.04 - 5.04
[B)  Other currant liabilities 10,05 Q.00 10.02
{e]  Shert-term Previsions 0l 00D 0.21
Total current llabilitiss &£8.06 ono BR.IM
Total Eaulty and Linbilitles | 57193 380.17 952.1D0
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26.3.2 First thma ind A5 adoption recondifations - Effect of Ind AS adopticn an the balance sheet a3 ar Apell 1, 2021

Notes As av Aprll 1, 2021
As pav Ingian | Effect of trangition As per ind AS
GARP to Ind AS
ASSETS
. Mon-currEnt asEels
{al Property, plant and equipment 6.6 (1) 51547 {413 38) 102,11
(b} Right-of-use assats 166{1) - Fa3.00 V9300
lc) Intangible assets 017 . 0.12
[d} Fnancial assets
{i] Lowns . - -
(R} Other financial assets 9,36 = 936
le] MNon-current taw assets [net) 1.3 - 234
[l Other non-curfent assers 26612) 408 (387} 0.21
Tokal non-cumrent assets 53142 A75.77 207,18
Il Current aszis
{a) Inventores 175 : 175
{b) Firancial assets
(i) Trade recelvables 413 - 413
(i) Loans 8.8 2 8.28
(1) Cash and cash equivalents 13.72 . 1372
|v] Cther financial assets 054 * 054
{c} Other current assets 26 6{2) 497 D510 441
Total current assets 33.34 j0.51) 22,83
Tolal Astets 564.76 375.26 9440.02
EQLITY AND LIABILITIEES
L Equity
[a] Equity shars caplal 26.5{4) 2130 70 (21073} 85.97
(k) Equity share capital 26.5{3 &4) . 753.08 753.08
{c) Qther equity
[l Securithes premium £5.56 - 85.66
liil Qistribution on behalf of Uitimats Halding Comgany 266 (7 - -
fiii} Equity eomy of Intercompany borrowlngs 26.6(8) - 2673 2673
[iv} Retained sarnings 26611, 2,5 & {742 93) 380,04 (3562.89)
7
{¥} Other camprehensive i -R ements of definad 266 (5} -
benefit ligbility / azset
Total equity {376.57) 349,12 572,55
Il. Mon-current liabilites
(a} Financial kakbilities
(i) Parrowings 265(2,388) 81247 {573.86) 299.01
(b) MNean-curmrent provisions 325 - 3.25
Total Non current Kahiltles 876.12 |573.86) 0L
. Current Nabiltles
[al Finwncial liabiilthes
{1) Barrowings = - -
{i} Trade payables
- Total autstanding dues of micro enterprises and small enterprises - - -
- Total owtstanding dues of micro enterprises and small enterprises 44,42 - 44 43
{li] @ther Ananctai liabilities 11.32 - 1132
{b] Other current fabilities 207 - 9.07
{t] Short-term Provisions a3s . 033
Total current Rabliles 65.21 - 65.21
Total Equity and Liabllities o T 375.26 Mél

’
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26.5 Effect of Ind AS adoption on the statemant of profit and (oss for the year ended March 31, 2022

Notes For the year ended March 31, 2022
As perIndian | Effect of transiton As per Ind AS
GAAP to Ind As
1.  INCOME
{a} Rewenue from operations 149.74 149.74
{h} Otherincome 15.90 15.90
Total income (1) 165.64 165.64
N. EXPENSES
{a) Food and beverages consumed 11.05 - 11.05
{h) Employee benefits axpeanses 26.6 {6) 27.83 0.53 2836
¢} Other expanses 93.16 83.16
132.04 0.53 132.57
. Profit bafore Minance cost, depredation, amortisation and ta (1-M) 33.60 {0.52) 33.07
IV. (a) Depreciation and amortisation expenses 266{1) 18.57 {4.59) 13.98
V. (b) Finance cests 26.6 {2) 32.17 0.21 32.38
50.74 {4.36) 46.36
Y. Loss before tax {IN4V-V) {17.14) 3.88 {13.29)
Vil. Taux expense
- Current Income tax - -
- Daferred tax expenses/{income) = 0.13 0.13
Total tax expense - 0.13 0.13
Vill, {Loss) after tax [VIR{vII) {17.14) 3.08 {12.16)
IX.  Other comperehansive income
Items that will not be reclassifiad to profit or loss
{/) Re-maasurement gains/{losses) on defined benefit plans 26.6 (6) < 0.53 0.53
{ii) Income tax effect of re-measurement gains/[losses] on = {0.13) (0.13)
defined benefit plans
Total other comprahansive income/{loss] {I1X] - 0.40 0.40
X. Total other comprehensive incomaf{loss) {13) {17.14) 4.38 112.76]
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26.6 Note on key reconciliation on other adjustments and Ind AS adjustments

1. IndAS 101 permits an entity to elect to measure an item of property, plant and equipment at the date of transition to
IndAS at its fair value and use that fair value as its deemed cost at that date. Accordingly, the Company has elected to use
the fair value of all the items of property, plant and equipment on the date of transition and designate the same as deemed
cost, Fair value has been determined, by obtaining an external third party valuation, a level 3 valuation technique.
Accordingly as at April 1, 2021, the net carrying value of property, plant and equipment has increased by Rs. 379.64 with a
corresponding adjustment to retained earnings. The loss for the year ended March 31, 2022 has decreased on account of
additional depreciation by Rs. 4.59. Consequently, the property plant and equipment and total equity as at March 31, 2022
has increased by Rs. 384.23 . In view of the unabsorbed tax depraciation available with the Company, no deferred tax liability
has been recognised on the abave fair value gain recorded by the Company.

2. Under Indian GAAP, transaction cost incurred in connection with bommowings wera recorded under Other Assets and were
amortised on straight-line basis and charged to statement of profit and loss for the year. Under IndAS transaction cost/fees
that are directly related to the origination of the borrowings and are an integral part of the Effective Interest Rate (EIR) are
included in the carrying amount of the loan and charged to profit or loss using the EIR method. Accordingly, borrowings as at
March 31, 2022 have been reduced by Rs. 4.32 {April 1, 2021 Rs. 4.76) with a corresponding credit to Other Non current
assets by Rs. 3.36 {April 1, 2021 Rs. 3.87), Other current assets by Rs. 0.50 (April 1, 2021 Rs. 0.50} and retained earnings by
Rs. 0.41 {April 1, 2021 Rs. 0.41). The profit for the year ended March 31, 2022 has increased by Rs. 0.04 as a result of
decrease in finance cost due to accretion of liability by applying the effective interest rate method.

3. The Company has issuad Fully Compulsory Convertible Debentures {FCCDs} amounting to Rs. 542.35. Under previous GAAP
these were classified as part of non-current borrowings whereas under IndAS these have been accounted for as compound
financial Instruments and have been recognised as instruments entirely equity in nature, equity component of FCCDs and
debt component of FCCDs depending upon the terms of the agreement. Accordingly, the Company at transition date has
recorded FCCD¢ amounting to Rs. 542.35 [March 31, 2022 : Rs. 542.35 as instruments entirely equity in nature.

4, The Company has issued Compulsory Convertible Cumulative Preference Shares {(CCCPS) amounting to Rs. 210.73. Under
previous GAAP these were classified as part of Share Capital. Under Ind AS, these have recognised as part of Instruments
entlrely equity In enfure in accordance with the terms of the agreement. Accordingly the, the Company at transition date has
recorded CCCPS amounting to Rs. 210.73 as instruments entirely equity in nature.

S. Both under Indian GAAP and IndAS, the Company recoghised costs related to its post-employment defined benefit plan oh
an actuarial basis. Under Indian GAAP, the entire cost, including actuarial gains and losses, are charged to profit or loss.
Under IndAS, remeasurements (comprising of actuarial gains and losses, the effact of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets excluding amounts included in net
interest on the net defined benefit liabillty} are recognised in Other Comprehensive Income. Due to this, for the year ended
March 31, 2022 remeasurement gain on defined benefit plans amounting to Rs. 0.53 has been recognised in the OCl and the
employee benefit cost is increased by same amount.

6. Under Indian GAAP, the Company has not presented Other Comprehenslve Income (OCI) separately. Hence, it has
reconciled Indian GAAP profit or loss to profit or loss as per IndAS. Further, Indian GAAP profit or loss is reconciled to total
comprehensive income as per IndAS.

1’ marghi
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7. The Company, as at March 31, 2022, had given inter corporate loans to its fellow subsidiary companies ameounting to Rs.
0.21 (April 1, 2021 Rs. Nil). Since earlier years the Company had been waiving interest recoverable on such loans in light of
the cash flow constraints of these Group companies. Under the previous GAAP these were recorded as long term loans to
related parties. Considering the substance of the agreement, these loans have been accounted for as non refundable
interest free loans and accordingly have been recognized and measured at fair values determined using present value
technigue with inputs that include future cash flows and discount rates that reflect assumptions that market participants
would apply in pricing such loans. The difference between the transaction price and the fair value of such loans given to
fellow subsidiaries has been recognized as a distribution on behalf of ultimate holding company amounting te Rs. Nil as at
the transition date and Rs. 0,21 as at March 31, 2022 with a debit to Other Equity.

8. The Company has availed inter carporate borrowings from its fellow subsidlary companies. Over the past years the fellow
subsidiary companies have been waiving interest on such borowings payable by the Company. Under the previous GAAP
these lpans were recorded as long term borrowings from relatad parties. Considering the substance of the agreement, these
borrowings have been regarded as non refundable interest free borrowings by the management and accordingly have
recognised the same as eguity component of inter company borrowings Accordingly, the Company has recognized equity
component of borrowings as at March 31, 2022 amounting to Rs. 34,72 {April 1, 2021 Rs. 26.73}.

<<This space has been intentionaily left blani>>
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27 Gratuity and ather post employment benedt plans

[a) Defined benefie plan

{id Graduity

The Company has a defined benefit plan for ratuity which provides for a I to vested ernploy on depariure i at rditerend, death while in employment or
an teimination of employment. Vesting accurs wpon completéon of (lue years of service except death while in H Every employes who has completed five years or

more of service gets a graluity ob departure at 15 days salary (last drawn salary| for eath eompleted year of service The Company pravides for the llability In its books of
accoumts based on an actuarial valuation carried out by v qualified independwnt actuary

The g tables the comp of net henefd eupense recognized In the Staterent of Profit and Loss and the funded skatus and amounts recognized in the
Balance Shes for the raspeclive plans.

The principal ions used n d ining gratuity benefit obligat for the G ‘s plan are shown balow:
As at
Mareh 31, 2022
| IDiscount rate .
Imcrease in compensation cast 10 00
[Reetirwnnent Age (vears) 58760
Withdrawal rates: Age related and past experience
% Wikthdrawal
age At
March 31, 7077
Up o 30 years 15%
Between 31 and 44 ywars 15%
Above 44 years 2%
Kortality rates mchusive of prowson for disability 100% of IALRS [2012-14)
The estimates of futar salary increases, idered m actuarial valuation, takes accound of inflaté i P ian and other rel factors, such as supply and demand
Ir the ermployment market
Changes in the present value of the definad berefit obligation are as follows: Az at
Marth 31, 2022
Openirg defined benefit obligation 206
|Interest cost 014
Currerd sarvice cost 03
Banefits paid e e, {0 79)
Actuarral loss/ (gain) 53
Oasing defined banafit ahlivation 13
Balamce sheet Az at
March 11, 2032
Present value of deilned benelit obligation 11231
Plan Bability 128
dl in of Prefit and Loss For the year ended March
30, 2022
Interest costom benefit obligation 14
Current servics cost s
Met benefit expense 0.49 |
Actwarlal {gains} / losses recognised fn other comprehensive mcome For the year anded March
30, 2022
Actuanal loss/ |gain) arising from change in demographic assumpion
Actuariad loss arising from change m financlal assumption {003}
Acnrariald losyf !sninl'l ariting from sxparience ads 0,504
Total expense/ (income) recognised in other comprehensive income {0:53)]
Aquantitative semsitiwity analysis for signdficant assumption ax at March 31, 2022 is a6 shown below:
Discount rate Salary growth rate
Sensitivity fevel 0 S0P decrease 0 50% Inrrease 1t 50% decrease 0 50°% increase
Incrracaf [decrease] in defined benelil obligation 00 038 -7 039

The senglwity analyses above haye been detarmined based on a method that extrapolates the smoact on delined benefit cbigation a5 a result of reasonable changes in key
assumptions oeoornng at the end of the reporiing perod
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due liey and withadk ls Fala are not | and hence impact of change rot saleulated
Thee follcwing paymeants sre d Fil bo the defined bana®t plan i futuve years:
As at
Marth 31, 2022
Within next 12 months a1d
Belween 1 and 5 pewrs 054
Beyond § yvears 055
The G best esti of wxp for the naxt annual reporting pericd is Ry, 0.60
The average duration of the dafined banafit plan abligation at the end of the raponing pancd (s 28 22 years (Apel 1, 2021 : 2615 years)
(b) Defined contribution plan
During the year, The Company has vecngnised the following in the of Prodil 2wl § oxs:
Asa
March 31, 2022
Employers' contribution to employees’ provident fund 101
Employers' o i to amypl ' sate ] 01a
119
i£) Code on Soctsl Secunty, Z020
The Cade on Soclal Securty, 2020 {"the Code'} ralating to employes benefits receivad Presidential assent on September 28, 2020 The Ministry of Labour and Employrwent has
raluased draft sules for the Code on Nowember 13, 2020 and Invited suggestions from the stzkeholders. The date of imph of the Code is yet 1o be notilied by the
Government and when mplemented will impact the o i by the is henefits such as Providant Furd, ¥ &1¢. The Comgmeny sl assess the impact of
the Code and give effect in the financial vesults when the Code and Rules thersunder are nobified
Commit anal contl i
As ot ASBR
Manch i Frd Apell 1, 2031
{a). Contingent kshliiries:
Arrears of preference dividend on:-
625,632 (Aprl 1, 2021 - £29,632), 0 D1'% per annm Compulsery C hie € k Prafe - -
Shares series-| of A3 1% each, inclusive of corporate dividend lax*
19,877,335, April 1, 2021 - 19,8T7,335), 0 01% per annum Compubsorily Convertibie Curmulative - -
Preference Shares of Rs. 10 each, inchusive of dividend rax®
*P dvidend to shareholders of Cumulative Compuisary Convertible - Saries-I Pref Shares and Cumul G Isory Convertible Preference Shares has nat been
dischosed as the right 1o recelve dividend up to March 31, 2022 and March 31, 2021 has been waived off iry 1he charaholders
(). impact of Supresme Caun judgement with regard e Proviiiest Fund
There are numercus mbterpretative issues relating to He Sup Corurt [SC) juch an FF dated Febwuary 28, J019. As a matter of caution, the company has made a p

on 3 prospective hasis fram the date of the SC order. Tha company will ypdate its provisien, on receiving further clarity en the subject,

Related parly tranactions
Names of related parties and relabed party relationship
) Relsted partes and nature of related party relitionships where tomrol sxlsts -

Uliimate Holding cormgry
Asiva Capital nvestmuents Company, Kuyail

Ouet India Hotals {Pune) Private Limited

Emtity under eommen contra
ACIC Mawritius 1

b) Qther related partles with whom transactions have taben place -

Entitles under cormman ¢om rol

Dust KM Indla Hote|x {ndore) Private Limited
Duet Indi Hobels {Hyderabad) Frivate Limited
Duwt Ind¥a Hotels {Bangatore) Private Limied
Buzt Indfa Hotels (Ahmeda bad) Private Limited
Cuat India Hotels {Chennai] Private Limited
Nuet India Hatels (Chennai W RT Promie Limited
ACIC Advisory Privabe Limited




Duat indla Hotels flalpur} Private Linwted
Notes to the Speclal Purposs F yind A5 '] for the year ended March 31, 2922

(Al amounts in Rs. Million, unless stated otharwisa)

€] Transacions whh refaled partiec during the year Fow the ysar ended March

31, 2022

Equity component of itarcompeny losn
-Duptindia Hoteds (Pune] Private Limited 999
-Duet India Hotels [Ahmedabad) Private Linvited .

fispaymient of Equity confributiow in the form of lean

-Buet India Hatels |Bangalore) Private Limited 200
Managemwmt fees oupanies
-ACIC Advisory Private Limited a.30
Other Camest Liabiltics
Areured [nterest repald to relatad parties
-Duet IKM indwe Hotels |Indose] Private Lirnited 331
«Duset India Hotels [Pune) Privats Limited 300
Plstributien an behalf of Uitimabe Halding Company - et
-Duet India Hotels [Channai OMR] Private Limited 021
Lpam currénk
-Duset India Hotek [Hyderabad) Private Limited a49
Inbercompany losm repald by refatad partles
.Duat India Hatels (Mumbai] Private Limited L E ]
d) Balances vutstanding at the end of the year AS ur As at

March 31, 2022 April 1, 2021
Equity componant of Intercompany Joan
-Duet India Hetels (Bangalore] Private Umited 1311 1511
-Duet india Hoetels (Purie] Private Limited 21.61 11.62
Trade Papabie
-&CIC Advisory Private Limited 033
Fully Compaisory Comvertible Dab
-Duet India Hotels {Pune] Private Limited k001 18001
-ACIC Mauritius 1, entily under common controd 352 34 36134
Showt berm | gas and advances
Duet India Hatels {Hydarsbaed) Private Limited 350 ool
Duet Ingdia Hotils {Ahrmedabad] Private Limited - .
Duet Indda Hotels iviummbai) Private Lirnited . 830

Dty bl o v om behalf of Ultmate Holding Compery
-Duat indéa Hatels {Chahnal GiR) Private Limited 021
Duet Indéa Hotsts (Ahmedabad) rivate Limited

Dthar currant Habilides

Inlerest oocrued an infercompany joan

Dusk JEM India Hotels {indare) Privete Liited an
-Duet indla Hotals {Bangalore) Private Limited 155 5
-Duat indla Hotels {Pung) Private Linited 300




Duel India Horels {1aipar} Private l.flﬂed

Hotas bo the Specinl Purpass d Four T yieser anded tlurch 30, J0¥2

[ sinfAs nle —

M Operathng segments
Doelallne segments are seporiad o amanner consistent with the internal reporting grovided 1o the chisd cpraving deciion maker The Divacior of the Compay wh for and msessng

afthe D . havc lcen a e chucT cp w d ker From e nbermal ion of e Company's achiuibess and cardutent with the intemal reporing prowded to the
chigf operanng decigon-maker and aftel renpidenng the nwmofutsmwes. the ulimate custamer avadling those servicas and the muthads utdd by 1l fa provide thoss servess, “Hotal Services™ has baen ideniifed ko
be the Company's solc aperaling segment The Compamy's reporing and ¢ g =y sbe ms o 1] pobicies Hhat are Hee tame as thate deseribed in Hote 2 in the commary of significant
SCoolinting pakc e under Ind Af
A Infoimation about products aed cerviess
Do th npany has only ane holel and has sirmelarity in terme of products sed services, slasies, mathad of p g serwices and Lhe rep o iredivisbual hoteks aualiy for the
) hoy deved ol 1he holets a3 one ol g aegment lingly. the Figurcs appeaning in theye financisl :Iltmenh relute 10 the Company's single operating wament
B, Inermation sbeut geegraphicel areeg

Thea GO G-y Oparales i india and therafare cavers 1o the neads ol the domactc market There fara, ¥ere i only ane geographital sepmemt and henee, segment Bnal dto be dischosed

#1 Fuirwmhus sassuramest
Sart ol lalow 19 3 crvipankoon by cligs of the carning amounts and fai csbes of the Graup”c i d i shaat aym carried in the il

Canrging valuw Falr value
Mobes st AT As ak Asal
March 31. 2022 Aoril 1. 2021 Masch 11, MO2 darill 1 20M

FINAMIAL ASSETS
Fil al ol d at ined (]
1) Trade receivables Ba| L L] 413 a4 413
W Loam 10h) & &inb 50 [ L] 950 axm
1] Cath and cash equivalents 1xe] Ay 137 i} ) 1N
) orher Bnancial zscecs 100d) B sib) LR EL) 946 290
Tatal 5471 3603 54.71 36.03
FINARGIAL LIARIUTIES
Fimancial labilfties meaasured st amartised cost
(i} Bavronvings 1314) & 15{a} wan 29901 1425 29901
fa] Trade payabiles 1502l 52 76 4 5276 Haz
{m) Other Ananchl HebMtic: 15ib) 504 1132 504 13
Total | 372.05 354.76 37105 354.76
The mamagement aszessed thal the fair value of carsh amd cash eouival ather bawk bal, ade iwbbiet security deposils, margn moncy deposiis, unhiled revanue, refestian money, trade and ather pajabls
and ather current finanoal assets and lizbiMiec appresimats their carrying amounis largely dwe to the ch rithes of thesa

32 Fairvalue hisrarchy
This saction erplaims the jud d made b i e Faw valuws of the ) il that are [a) |zed and al fair vatue and (s measerad W amoriisad cost amd far which fair

vilues ore disclosed m the Bnancil statements. To provide an indicadion about the nefiaimlity of the npuis waed in determining fair value, Bre Company has classified its financial instroments inbe the hiee lewet
praxcrbad under the accounling dandard An asplanation af sach leval bollows undemeath tha tskis

Al azcets and Bahiliting for which far value 13 measwred or dischesed in b financial statemants we categorised wathin the fair uslus hisrarehy, dageribed ac bollows, b an e levest bevel inpat that (s sgnificant to the
T value meeasurement ¥ a whoks

+Level 1 — Duobed jun sdjusted] market prices in acine markeks o identical asses or liabiblies

- Liwal 2 — Valdatiom technigmas far which the lowes hatis sigmificant to the Gl val 1 diracthy o indireciby obyerva ble

- Lewel 3 — Volualion technigues For which the lowsst put khat s sigifi to e Fair value

Apecifie vabiabinn fechniper: usad 1o valie Tnancid intresnents include:

hil CUTERE hendme Fat

T the far value of Fully {FCCDs) was hased an
() the far value af kg berm loans were cabeulsted based on cash flows discaunled vung awrent landing rmte

s falr valup [ hy for sasets wnd Kabil| t March 31, 2022
Fair valis measuremant usin,
Date ol valustion Tatal Ouintwd prices in T
acthvm md ritats ity | wmahzervable inputy)
ILeved 1] Lewel 2) {Lavel 3}

Finuncial sssats

Financial investments st FVTRL Narch 11, 1032

Financiml nxsats for which Fuir valses are disdosed -

asset d at d cost March 13, 2033 - - E

Liahilities for which fairaluas arw disclosed

po 1ilak dat d coal March 31, 2022

Thers havia bean no tranchers among byl 1 and kevel 2 during Lhe previous pears

- itakive dizch i uahrm [ oy for acuntt and labiitins aa ab April 1, #24

Oute ol valuation | Teekal Oueked priestin | prafi bk ignifi
a0t MBS Inputs unatservahle inputs
[Lavel1| fovel Meval ¥

Flmaricial assats

Fimancidl imyeatments at FVTPL Agril 1, 2021

Fimanelal sccas for wivieh fair valuas e dictiesed
{Financial anser measured 4t amprtissd cou Apil, 2021

Liabilities for which fair valuet are disclozed

Anancwd kabikbens measured at amarbised cost Apri 1, 1021 - -

Thatrs havar Bt i i tfere armon g (evel L and level 2 during the presioat gomrs




Duwnt bedin Hobals {1t r] Private Limibed
Natag ke th Izl Purpaca Prefl; y Ind At R il for the yesr andad March 31. 2022
(Al amounts in s Million, unless tated otherass)

3

ol elak | d pumicin
rhg Company’s Bnaneial abilies £amprice borrawings, relenson money, trade and gther payablas Thar main purpose of these financial Rabilitics is te fnamce the Company's and ta provide 2]
suppor wx operatioes The Campany's principsl inancil sssets inchrde secunly depasits, irsd cach and cazh ! sl ather Anamcla) assete | hal demee declby from i operalions

The Company Iz prposed to market rik, eradit visk and liguidity vk The Compamy's muersaes the of thicse ks The Compasy's managemant renaue and agress policies far managisg each of

thesz ricks. whach are summarnized bakes

2 Market ik
Markat rich & the risk that Ehe Fairualus of future cash Rows ol a financilinstrument wil Aychote because ol ¢hanges s madke! pices. Marke! risk conprisas rhrn types of aisk: inbenecl rate risk, currency rish and ather
Price risk, such &1 equaty price risk and cammaodity nsk The fing neal aftwcied by msrket rsh are i Haans ke banic and Fsancral

The sensithty ssalyses n the Fallaudng s#: Lanrs relatas to the postion a5 = Rlarch 21, 2032
The senutivty swalyses hove been prepated an the base that the amount ol g, dwbi, the ratio of el ta llnating inlenest raées of Lhe debt are constanl

made in calow the analysas - The of Lhe relevant prolt or loss item i the effect of the sxumed changes in rexpedbive mardket rivhs. Thes Is based an the financsd Rabilinies held a1
March 34, 2022

. Lnetect nate fick
Inbent rxte mk o The risk Thak the har value or (Ul h Bowe of adnandiad will Musclume begause af changes im market inkerect rabes. The Company’s euposure ba the risk of dhanges inmarket Intereat rates
relatat peirmarlly v e Com pany's lerm loam with lloating ntevest rabes At at March 11, 2002 the Company's bowowings 3rc &t Aosting rabe of interest iraler Note L3}

Intarast nabe senaiivity
Tha Fallowing tabte & he ity bo possible change in interest rotes on (hat ianof loant and b affectad WALh all ather varlables held camtant, the Compary's prafll befors taw in

affected through e impact on flosting e barrowings, 35 fallows:

Particutars Increase) decraazwin - Effect an prafit
s . basis polmbs [leas) befiore tay

Muarch 38, 108

Tarm losns from banks and financial insHlulios: 50 {L45)

Term |oans from banks snd finane (8l (M oulions (50 LS55

Tha asswmed movement Inbaus pomts tar the mbwrest rake senobiurty analyss 15 bascd om the by akr ble market chowang a hig hex valatility thanin prer pears

b, Foralgn cascency ridk
Farelgn cuntency rik s tha risk that the ﬁuwluc or future cash Bown of an expasene uill Rucluste hecause ofduuﬂ 1 Fortign Exchange rates The Compam’s &xpotura to the fidk of changes i foreign anchangs rates

el Wbt qarum iy 1o e Crvmipamy s W, o btz [wh OF ENPENEE 1 & d in 4 farmgn 1
Fareign ctimeney sensilivity
Th fi ng Lables d the ity bor 3 possible chong® in USD exchanpe ratas, with #ll othar wlables held constant The impact on the Company s profil bafare b |3 dwe fo changes in the fair
walue of moneiary 2ssets and B vs:
Themgein Effecton prefit
USO rata mt] before e
waarch 31, 2022 {040}
-5 o0a0

2. Crwelit ik
credit rigk i tha risk thal counterparty will not mest ite obllgstiam under a finsncial imlrument of dustomer contract, leading to a finznoal oz The Company & expesed te cadil rich From 15 oprrasting artiibies
(pnrmanly trade recenvables ond centract 2emeix) and from s Mranang owies, induding depasitc with banks, cecun bty deposits sed ofher Ansncial mstrumenls

Trade receivablbes
Tha Company has eytabliched 2 credil paliy Lacter which each new s anatysed individusily For encating into contract. Credit bmits are sstabliched for each i d rwgularhy
and any sales cucceding those Imits requere approval ITm tha 3pRropriate athority Thers are na sigmificant concentratant of cradi ned within the Company

Firancial instruments smd e3sh deposits

CraedR rigk lrom balances with banks are manasted by the £ompany's managemont 1 sccordance with sie Company’s policy of surplus fumds de anby with s | F & redit
limiks sre reviewed by Ihe managemest onan annfud basis Th limits are set to mink h ion ef ritks ancd Lherefare mitigabe finan cial t " | falura to

The Campany's maalmun wsposurs bo credil risk Far the compnnents of the Balence Sheet as at March 31, 2023 s the Catnimng 2Mownis given in Notas w(cland 10id)

The Company comsiders that &s cash and cach equivalanit hinve baw credi risk

Aflowance for bed and doubtful debitd on irnda recsivablas

Parewlars g at s 3t
March 31, 2002 Apnl 1, 3021
DTS CATYINE At a2 A5
Alwance fir bad and dosbrfil debte {039} (033
Lamrying amoust of trad bies [nel of } EXT] [¥L]
Recancilistion of impairment of frade receivabl
Amaint

Lox= aflowance o Aprt 1, 2021 o
Chamgesim lpas allowsns
Loss allowance on March 31, 2023 0.3%




Dust Indis Hotals {Jaipur} Privats Limited
Mates to tive Spacial Puspose Pradimimary nd AS financial statemants for the year ended March 31, M0

A amounis inAs Mikon, unlees dated otherunse)

4 Linwldlity sk
Liquidiy risks are manapet by the Conpam's MARAgement 0 dCeordance with Company's policy Tha Company's abjective o o madain 3 balance between conlinu by of funding and Fevibiioy 1hworgh the uoe of bank
‘oans and equy charex The campany attempls bo ensore that there b a balinge between the heing of outfiow wud Mo of funds The Company assetced the concentration of nek wilh respact to refinureing its debl

(] luded |t 1o be low has actesi o variaty of tauwnce s of fending
The Company = nal subjecr [o iy FestCDon on the use of we captal that could sgmifi mpach [ ta Lhe year e, the Compeny has otAsncd an addisnal credit facdify prosided m berms of
of Inias Emwgs Lradit L Scheme [ECLGS) 30 from i3 lenders [n Mgt of thase fac IS, the Company [s il 2posed to any llouldivy ik

The table balow curmmarises the matunty profile of fhe Cowpany's financia| lislditics bosed an

Particu laes Carrying Amaunt Comradual ash on demand <3 monthe 3 to 1F manthe 160 5 yaars >5penr
flows Ayt Awmount Amaum Amaunt Amount
‘Ymar wnded Marth 31, 2022
Loans om finmnecwl inclilutians {Sscured)® ERE ] ala57 5457 264.00
Trade payables 5 76 5176 5276 - -
Imierect accrund and dus G etrowing frome rested 175 125 115
i
Emplirpes related payables 178 179 2,710 -
37205 176,37 - 57.80 . 54,57 264.00
== ===
Paurthu Larrying Amount Comtraciual cash Om damand = § mawiths Nio 12 manthe 1o 5 years *Syerrs
Hows Amaunt Asnaunt Amownt Ammount Amownl
Year anded Aprl L X021
Loam St frumein | lnctitutions {Secured)™ 29901 ms7 E 2113 297
Trade payables 403 4443 43
Imberedt avcrued snd due an barrowing Wam relaved [ R 156 L}
paniies
| Emtlovae relmied payales 145 245 245
Creditars for capilsl exaenditure aap o 03l - -
54.76 374.32 - 55,75 - 21.13 29744
Az pur exp A iy achedule eomsi ium pertad d by the Campany

24 Oatalk of duass tomiom and tmall anderprises 23 defined under the MM ED Act, 206

Parliculer Azt Azat
Mareh 31, B3 Aprd 1, W1

a) The pRfoeM smoum and Uke sberest duz herean remaaning, unpaid to vy supplies &5 ab Lhe end of each accounhag yoat

Principal amaunt dus te mizra and amall and i

Inerest due of aboue

=) The amount of intercst paid by (he buyer In terms of section 16 0f the MSMED At 2006 dong with the amounts of the parymest mnds to the
soppier beyomd the d day dureng mach yeat

c} The amount of intetest dus and payable for the perioll of delay in making peymmt [ulsich have been paid but beyond the appanted doy durm the
yma ] bart walieni scdding the interest speafed under the MSMED Act 2006

) The amount of intersit seorved and remaining unpaid 8 the cnd of each sccouniing year

@) The amounk of further Indyrest g duw 2l pryable sowmin The ing years, until such date when the mterest dues as sbove 2t aeTully
padd 4o the small enterprise for the pempose of EL a1 i di der sectiom 23 of the MSMED Ad 2006

Thare is na amaund was reguired ta be spent vy the Compa ey as par Seclion 135 of dhe Companses Act, 201

3 Capial mansgement
For the purpose of the Campany's capila| managwement, eapial includes issued couty sharc camtal, s&Umes premium and 2l other resansss aibuiabhe to the equity hoiders The prmary objscthar of the Company’s.

caprial 11:4 the wialug

The Compamy manages its cbatal shructurs snd makes aucomanis i Nght of changes in and the i of the financia | cavensnts Te maintam ar ades the copital struckrs, the Campany
may sue new shirer The Company monkors capital wing & gearng satia, which 13 net de bl divided by totsd capieal plus net deb The company indudst wilin nat deb(, wmterest beanng boans and berrewings findudsng
ourrent matunlics) 55 cash #nd <3h equivaknis

At
Boercwings {refer note §3(a), 151a] and 15icH 31850
Loss: Cashamid each eqquivalents [refer wotz 100c]] 26.32)
Hat dabe |Af 2018
Total capital frwder nobe 12{a), 12{b] and L2{c]] S6T B4
Capdra| and nat date {9 [TTX-
Gsasing ratio [AV/(N)) ¥
Im crdar bo achimve this overall objective, the Compasy cagilal manazament, Imomgsl other things, Wms b0 ensure that o eeat: finsncal covemants attached 1o 1he b ng hoans and E B4 thot define

eapial HruCtUNE HQUIrEMENS




Duet Indis Hotels | lalpur) Private Limited
[ i Purposs
(Al ammounts m e PAdion, unless sated othenae|

¥ Ind AL financial 1tatemants for the year sedsd banch 51, 333

17 Asetts phpdgad 21 sarurity
The camymg amounts of sssets pledged as secunity for borrowings are: —
L1 Adat N®
Mawch 31, W22 Aprd 3, 200
Cumrent
Firandal arseis
Firsz charge
Frade receivables 304a) L X 413
ko ol LE 82
Cash and chsh equivalents o} . 1T
Urther finamcesd sssety 0id) nxn nsd
45,57 26:67
Nandinancial assets
Flrct change
| P D Y 1wy LM
Cbat current aiests 11 a1 441
10.01 6.16
Total current sssets pledged 2 secunity 5558 33.83
Non-ourenl
| Fiest chatingn
Propery, plant snd ssuipment 1 Wwio? il
Roiv-of-uee asats 4 ™4 19300
I mtomgible paalt 5 017
Han-curent B aets {net) 7 ER= 234
Other NoR-CLITEM Zax L] : o
Financie) wasets
Loans &la) -
Sis1 a4 LE
Total non-currents assaty pledged as secunty A S 0719
[Satad xesats pheciped v secumity 55210 51002
Nodte!
Han-current steets pledged sy wecurity do not indude nighi-of ure atsels
i ors, directors, KMP and related parties As at March 31, 3022 As st Aprll 1, 2001
Tyme of Borvowmr Arscunt ol lsem or | % of totad Leans &nd| Amount of loan or % of total Losn
asvance i the Advances im theadvance in the nature | and Advances In the
maturs of loan nisbiwe alf boaw | of loan outstanding nature ol leam
Lotn ke Related porties 9.5 A0 28 [T
Totad 2.50 100 [ ]] 100%
Laan gven to ] Felk for mesting working capital requivpmsents
W Fatle anshyis and ks slements
Rato Numeratar Dancmimator Asal
March 31, 2022
Current ratio Cumrenl Assets Cmmentiizhiiities GEF]
Debt Equity Rstio Tokal Debt Shawehglder's Equity 055
Dot Servite Coveraggh rathe Eamings for delet swrvice = et profit ater Dubt survice = Inlwrest & Leksy Pondnts + 06k
Eawns + Hur-cath prating suprmaes Frwme el Repsymenty
Rt on Equily atln Met profitd{iecs] sftor tases — Preference Mwernge Shoreholder's Equity it
Dhidfand
Imvemory Turmows ratio Food and heverages cansumed Auerape Irmrentory 505
Trade Recelvaiie Turnever Ratio Hek revanu from aparatiens on credit Average Trade Rycshabile ns?
Tracle Paupahle Tuumaves Rutin Net credit purchases Auerage Trade Payahlec 14
Het Capiisl Turmower Aztin B tvanue from operations Auarage working capital 11 7
Hat Praft Qo Met prafit/|lass) after tarss Mt reverue fram cpemtions [om9)
Ratwm on Capital Empleyed Enmings before i d I Eviployed = Tongl ble Het Warth + Total e
Debt + Deferred Tax Liabiity
Patwmn on Investmemt Inrerest fFinance Incame| weatment o

Since compatative perlod numbers sre not disclosed in e Special Pueocs PFrelimmary mD AS Anancial staternts for the vear ending March 31, 2012, the variances In raties and rescoms Aol

0w vt wnplalnd i this nese




Duet {ndia Hetels (lsipue] Privets Limitsd
Nates t& the Speds Purpose yind AS finamaal for the year ended March 11, 2002
[ arwounts in R Million, unless stated otharwise)
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an

Ingract of COVIO-19

The operations of the Campany for the yaar ended March 31, 2022 were significantly impacted due Lo COVID 19 In avaluating the impact of COVID-19, ow its ability to continue as a going concern, the
has made a detaled of its Mowid ition and beli that it has sufficienl fimancing 7 s bo fulfil its working capital requi i addition to tha funds expected to be

generated from the operating activities and uncanditional Inued ii ial and | suppart to the Company from its witimate parest Compamy. The y has considered internal and |

sourees of infarmation and has performed sensithdty analysls on the assumptions used and based on current estimates, eapacts to recover the carmying amount of proparty, glant & equipment, invastment,
trade receivables, Inventories, and sther currant assets appearing in the f i ofthe C

Other Stetutory Information
il} The Company does nat hawve any Benami properly, whei= any iogt Tuax beeary infialed or pending againat e Cotnpeny Tui hobding any Benam| proparty under the Benaiil Transactlons (Frabibitlang
Act, 1988 and rules made thereunder

(i} The Company has nol been declared as wilful defaulter by any bank or fingncial Instibution or other landar

(#ii] The Company has not enterad Into any transartions with ¢ iniandes dnick aff inder sactioa 248 of the Campaniss Act, 2013 or section 560 af Companias Act, 1956

liv] The Company does not have sty ranssction which is nat recarded in tha bonks of accaunts that has been surrendared or disclosed as mcome during the year In 1he tax assessments umder the income Ta
Act, 1951 [such a3, search or survey ov any other relevant provisions of the Income Taxr Act, 1361

Iv] There are mo charges or satisfaction yot to be registered with ROC beyand the statutory period

[vil There sve no funds which have been advanced of laanad ar investsd (sither from borrowed funds or share premium or any othes sources or kind of funds] by the Company to or In any other persons of
enlities, including loreign entitins [“Intarmediaries”), with the understanding, whether racorded In writing or otharwiss, that the intermediary shall directly or Indiracily lend or Invest in other pevsons er
wntities identified in any manner wt {™UIEi Benef " by or on behalf of te Company or provide any g security or the ke ta of on behalf af the Uikmate Banaficianiss

{vit) There are na funds which have been received by the Company from any persons of entities, including forzlan entitles (“Funding Parties”], with 1ha und dii dheth ded in writing or otherwise,
that the Company shall directly ar indirectly, lend or éwest in other persons or entities identified in any mammer whatsoever {‘Uhimate Beneficiaries™ by or on bakall of the Funding Party or provide any

guarantes, secumity ar the Hka from or on behalf of the Ukimale Beneficiares

{viH] The Company is nok a CWC as per the provisions of te Care Invasbman| Companias |Rasarve Bank) Directions, 2006

(e} The Company has nat raded or ivested In Crypto currency or Wirtua| Currancy during the financ al year

() The commpany has complied with the number of [ayers prescribed under section 2(87) of the Companies Act, 2013 read with Companles iftestriction on numbar of Layers) Rules, 2017"

As per our repart of even date attached

For 5.7, Batibol & Ca. LLP For and on behalf of the Board Diractors of I
Firm Registration No.: 30000 3E /€ 300005 Dugt Indin Hotgls Yaipur) Private Limited 11
Chartered Accountants < J
1 VA 1 H'l"l.'
S x W HimardZe
) 4

per Sanjay vij Sudhir Gupta Latta Himanshi Mahajan
Partner Dirgetor ifecion Conpany Secretary
Membership No 095169 DIN: 03102047 DINL 7886515 M Mo 43113
Place: Chennaf Place: Gurugram Place: Gurugram Place; Surugram

Dale: March 24,2023 Date: March 24, 2023 Date: March 24, 2023 Date: March 24, 2033



