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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Duet India Hotels {Navi Mumbai) Private Limited

Opinion

We have audited the accompanying Special Purpose Preliminary Ind AS financial statements of Duet
India Hotels (Navi Mumbai} Private Limited (“Company”} which comprise the Balance Sheet as at
March 31, 2022, the Statement of Profit and Loss , the Cash Flow Statement and Statement for
Changes in equity for the period then ended and a summary of the significant accounting policies and
other explanatory information {together hereinafter referred to as “Special Purpose Preliminary Ind
AS Financial Statements”). These Special Purpose Preliminary Ind AS Financial Statements have been
prepared as part of the Company’s conversion to Indian Accounting Standards (Ind AS).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Special Purpose Preliminary Ind AS financial statements have been prepared in all material
respects with the Basis of Preparation set out in Note 1.2 of the Special purpose Preliminary Ind AS
financial statements. which describes how Ind AS have been applied under Ind AS 101, including
assumptions management has made about the standards and interpretations expected to be
effective, and the policies expected to be adopted when management prepares its first complete set
of Ind AS financial statements as at March 31, 2023.

Basis for Opinlon

We conducted our audit of the Special Purpose Preliminary Ind AS financial statements in accordance
with the Standards on Auditing (SAs), as specified under Section 143{10) of the Companies Act, 2013
(“the Act”). Our responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Special Purpose Preliminary Ind AS finandial statements’ section
of our report. We are independent of the Company in accordance with the ‘Code of Ethics’ Issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Special Purpose Preliminary Ind AS financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfitled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Special
Purpose Preliminary Ind AS financial statements.

Emphasis of Matter Paragraph — Basis of Accounting and restriction of use

We draw attention to Note 1.2 to the accompanying Special Purpose Preliminary Ind AS Financial
statements which describes the basis of accounting and presentation and further states that why
there is a possibility that the preliminary/provisional financial statements may require adjustment
befare constituting the final Ind AS financial statements. Moreover, we draw attention to the fact that,
under Ind AS only a complete set of financial statements with comparative financial information and
explanatory notes can provide a fair presentation of the entity’s financial position, results of
operations and cash flows in accordance with Ind AS. Our opinion is not modified in respect of this

matter.

Our report on the Special Purpose Preliminary Ind AS Financial Statements has been issued solely in
connection with the Company’s conversion of the basis of preparation of financial statements to Ind
AS and is intended for the information and use of the management of the Company and the proposed
acquirer of the Company in preparation of their proforma financial statements as mentioned in Note
1.2 to the Special Purpose Preliminary Ind AS financial statements. It should not be used for any other
purpose or provided to other parties.
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Management’s Responsibility for the Special Purpose Preliminary Ind AS financial statements

The Company’s Board of Directors is responsible for ensuring that these Special Purpose Preliminary
Ind AS financial statements are prepared in accordance with Note 1.2 of the financlal statements. The
management is alsa responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Special Purpose Ind AS financial statements and ensuring those are free from
material misstatement, whether due to fraud or error.

In preparing the Special purpase Preliminary Ind AS financial statements, management is responsible
for assessing the Company’s ability to continue as a gaing concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liguidate the Company or to cease operations, or has no reallstic alternative but to do so.
Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process,

Auditor’s Responsibilities for the Audit of the Special Purpose Preliminary Ind AS financial
statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose Preliminary Ind
AS financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with 5As will always detect
a material misstatement when It exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these Special Purpose Preliminary Ind AS
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Special Purpose Preliminary Ind
AS financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of intcrnal control relevant to the audit In order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conciude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, woe arc required




to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease ta continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during aur audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear an our independence, and where applicable,
related safeguards.

Other Matters

The Company had prepared a separate set of financial statements for the year ended March 31, 2022
in accordance with the Accounting Standards specified under section 133 of the Act, read with
Companies (Accounting Standards) Rutes, 2021 on which we issued an unmeodified opinion in our
separate auditor’s report to the members of the Company dated September 30, 2022.

For Lodha & Co
Chartered Accountants
Firm Registration Number: 301051E

flpha

{Gaurav Lodha)

Partner

Membership No.: 507462 Cp
UDIN: 23S0 6286VD6 €.25U8 —
Place: New Delhi

Date: 24-03-2023




Duet India Hotels (Navi Mumbai) Private Limited
Special Purpose Preliminary Ind AS Balance Sheet as at March 31, 2822
tAmount in Bs Millions, unless otheraise stated )

Notes As at As at
March 31, 2022 April 1,2021
ASSETS
I. Non-curreni asseis
(a) Capital sork-in-progress 3 120 58 120 58
(b} Right-ot-use assets 4 69573 707.94
{c} Financial assets
{iy Other financial assets 5 013 018
Toial mon- curread assets 81649 823.70
IL Currenl assets
(a) Financial assets
(i) Loans 6(a) 1693 3967
(i1i) Cash and cash equivalenis 6(b) 025 013
{b) Other current assets 7 010 00l
Total current assets 17.23 39.11
Total assets 83377 §68.51
EQUITY AND LIABILITIES
1. Equiry
(a) Equity share capital 8 5567 3567
(b) Other equity 9 480 96 439 42
Tuolal equity 336.83 545.09
11. Non-current Liahilities
{a) Financial liabilities
{i) Bomowings 10 251.59 269 84
{b) Deferred tax liability (nee} 10{a) 4531 5317
Tetal mon-curreut liabilities 296.90 323.01
L. Current liabilities
{a) Financial liabilibes
(i) Other financial liabilities I 032 038
(b) Other current liabilities
1) Other liabilities 12 002 003
Totsl current liabilities 0.4 0.41
Total equity and lisbilties 833.77 868.51
Summary of significant accounting policies 2

Sec accompanying notes forming part of the special purpose preliminary financial statements

As per otrr report of even date attached

For Lodka & Co. Far and on behalf of the Board of Directors of

Chartered Accountants Duet India Hotels (Navi Mumbai) Private Linited

Firm Registration No 301051E Q J
o b
Gauray Lodha Simranjeet Slngh -~ Tarun Kumar Mishra
Partner Director g Dicector

Membership no 507462 DIN: 08083337 DIN 09054019

Place New Delhi Place: Gurugram Place; Gurugram

Date: March 24, 2023 Date : March 24, 2021 Date . March 24, 2023




Duet India Hotels (Navi Mumbai) Private Limited
Special Purpose Preliminary Ind AS Statement of profit and loss for the period ended March 31, 2022

(Amount in Rs. Millions. unless otherwise stated)

For the year ended on

Notes March 31, 2022
1. INCOME
{a) Other income 13 50.79
50.79
II. EXPENSES
{a) Depreciation and amortisation expenses 14 12.21
{b) Finance costs 15 3240
(c) Other expenses 16 1.73
46.34
I1I. Proflt before taxes (I)-(I1) 445
1¥. Tax expense
= Current [ncome 1ax =
= Deferred tax expenses / (income) (7.86)
Total tax expense (7.86)
V. Profit after tax (ITH-{TV) 12.31
¥1. Other comprekensive income
Items that will not be reclassified to profit or loss
(i) Re-measurement gains/{ losses) on defined benefit plans -
(ii} Income tax effect of re-measurement gains/(losses) on defingd benefit plans -
Total other comprehensive income/{loss) (V1) -
VII. Total comprehensive income for the year (V+VYT) 12.31
Antributable to equity shareholders: 1231
Earning Per share (Equity shares, par value of Rs. 10/) 17
(a) Basic (in Rs.) 22011
(b) Diluted (in Rs.) 2.67
Summary of significant accounting policies 2
See accompanying notes forming part of the special purpose preliminary financial statements
As per our report of even date attached
For Ludha & Co. For and on behalf of the Board of Directors of A \Navi { :
Chartered Accountants Duet [ndia Hotels (Navi Mumbai) Private Limited /f;: O N \
O \&

Finm Registration No. 301051E

Gauray Lodha Simranjeet Singh s Tq ron Kumar Mishra
Partner Director Director

Membership no. 307462 DIN: 08083337 DIN: 09034019

Place : New Delhi Place: Gurugram Place: Gurugram

Date: March 24, 2023 Date : March 24. 2023 Date : March 24, 2023




Duet India Hotels (Navi Mumbai) Private Limited
Speclal Purpate Prefiminary Ind AS S

1Amount in s Millions, unless otherwise staicd)

of chanpes in equity a5 at and for the year ended March 31. 3022

Equity share capital

A at As al
March 31. 2022 April 1, 2021
Mos Amouat Nos Amount
Equity shares
Al the beginning of the periodtyear 536,608 55467 336,688 5567
Add: addinion during the peniod/year - - - -
Balance at the 2ud of the periodfyear £56,688 5567 556,688 58.67
Other cquity
Equity Reserve & Surplus
t aff
xﬂ"""l::ﬁ:y Distribution oa
p's0 behalf of ultimate Securities Retalned Totsl
Convertible . -
Debentures parent company premium earaings
(FCCDY* "

Bulunce a5 at April 1, 2021 (a5 per Ind AS) 335058 1150.82) 4108 24858 9,42
Profit for the year - - - 1231 1231
hlovemant during the year - 20 7 = - 207N

Bal a5 af Mareh 31, 2022 5059 {171, 50) d1.na 260,89 480,94

# Tefex pointno 3 of note 13 6 of the panyiny financial !

# Refer pointno 4 of note L8.6 of the accompanying financial

The aconnpanying nokes form an integral part of the special purpose prelmi I _——

Al

As per our report of even dave arached
For Lodha & Co.

Chanered Accowntanms

Firm Registranon Mo 301051E

e —

suurav Lodha
Partner
Meshership no 507462

Place : Mew Dethi
Date: March 24, 2023

For and on behall of the Board af Directors of
Duct India Hotels {Navi Mumbgi) Private Limited

G

Simranjeet Singh
Direcror
DIN; 08083337

Place: Gurugram

L

Date : March 24, 2023

Dirzctor

DITN: 0905401

Place: Gurugram

Date ; March 24, 2023

}
\
—
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Duet Tndia Hotels {Navi Nlumbai) Private Limited
Special Purpose Preliminary Ind AS Statement of Cash Flows for the period ended March 31, 2022
{Amoant in Rs Millions, unless otherwise stated)

Particulars As ar
March 31, 2022

Cash flows lrom operating activities

Profiv(Loss) before tax 445
Adjustments to reconcile profitfiiloss) befare tax to met cash flows:

Depreciation and anortisalion 1221
Liabilivies no longer required written back (50.79;
Tmarest an debt portion of FCCDs 3240
Opevating prefit before changes in yssets and lishilities (L.73)
Changes in assets and liabilities:

Decrease/ [Increase} in other assets {0 09)
{Dcorcascy Inerease in other current liabilities n1s
Cash generared fram operations {1.83)
Income tax paud (net of refunds) -
(A} Met cash from operating activities (1.83)

Cash flows from investing actividies
Intercompany loans (given preceived back 1 93
(B) Ner cash wsed i investing activilies .95

Cash Mlows frem Ninancing activities
Repuyment of borrowing fom fnancial instiations -

{C) Net cush lused inWflow from financing activities a

Net increase in cash and cash equivalents {A-+B+HC) 012

Cash end cash equivalents al the beginning of the perindfyear 013

Cash and cash equivalents at the end of the periodfyear 0,15
Ay at

Components of cash and eash cquivalents March 31, 2022

Casir oo hand naol
Balances with banks

On curient aceounts 024
Cash and cash equivalents as per mode bijb) 0.2%
Changes In llabilities arksing from financing activities {read with Statemant of Cash Flows]:
Year aaded March 31, 2022
Particulars Agwil 1, 2021 Cash faws  Non-cash change on March 31, 2022

aceount af
processing fees/
Interest Capltallsed
Borrowings Gneluding interest accrued) 269.84 - [19.25) 251.59
260.84 - (18.25) 35158

The zbpue Statement of Cash Flows has been prepared under the "Indirect Mathad” as st out in Indian Accounting Standard-7, “Statement of
Cash Flows”

As per aur report of even date attached

For Lodhs & Co, For and on behalf of the Board of Directors of
Chartread Arsauntants Duet India Hotels (Nay Mumbai} Private Limitad
Firm Registration No. 201051E 'Ji L
o&.‘/" W— AHA &N .
7y Y C? -
Gawav Lodha ;S .f}\ Simranjket Singh e L Tarun Kumar p
Partner s Director - Director
Membarship no 507462 | ~ N DIN; 08083337 - DIN: 09054019
 *
|'. e
Place : New Dalhi \w Place: Gurugram Place: Gurugram
Cate

"9 4 MAR 20054 2 4 MAR 202 24 AR 20



Duet India Hotels (Navi Mum bai) Private Limited
Notes forming part of the Special Purpose Preliminary Ind AS hinancial siatements for the year ended March 31, 2022
(Amount in Rs. Millions. unless otherwise stated)

1.1 Corporate information

Duet India Hotels (Navi Mumbai) Private Limited (‘the Company') was incorporated on February 19, 1982 under the
Companies Act, 1956. The Company is primarily engaged in acquisition, development, operation and management
of Hotels in India.

The financial statements are approved for issue by the Board of Directors on March 24, 2023

1.2 Basis of preparation

The Sharehclders of the Company at their meeting held on March 17, 2023 have approved the sale of their
sharcholding in the Company to SAMHI Hotels Limited ("SAMHTI™ or “Acqguirer™ and the Company and its
shareholders are in the process of finalizing the terms of sale with SAMHI. The stake sale is conditional to raising
funds through initial public issue of equity shares of SAMHI Hotels Limited (“Proposed IPO™) and SAMHT is in the
process of obtaining required regulatory approvals for the Proposed [PO.

These Special Purpose Preliminary Ind AS Financial Statements will be used by the Acquirer and their Statutory
auditors for the purpose of preparation of Proforma Financial Statements to be included in the Draft Red Herring
Prospectus to be filed by the acquirer in connection with the Propesed IPO, as aforesaid pursuant to the requirement
of Securitics and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations. 2018 as
amended from time to time.

The Special Purpose Preliminary Financial Statements of the Company have been prepared in accordance with
recagnition and measurement principles preseribed under Section 133 of the Companies Act. 2013 read with the rule
3 of the Companies {Indian A¢ccownting Standards) Rules, 2013 and the Companies {Indian Accounting Standards)
(Amendment) Rules 2016 issued thereunder. and other accounting principles generally accepted in India (*IndAS™).
However, all the disclasores as required under IndAS have not been furnished in these Special Purpose preliminary

Ind AS Financial Statements.

A. Statement of Compliance
These Special Purpose Preliminary Ind AS Financial Statements have been prepared in accordance with
requiremenis of Indian Accounting Standard 34 -Interim Financial Reporting” (~Tnd AS 34") read with Companies
(Indian Accounting Standards) Rules 2015. as amended from time to time and other accounting principles generally
accepted in India and presentation requirements of Division TI of Schedule [T of the of Companies Act, 2013, (the
*Act’) and other relevant provisions of the Act,

The financial statements up to year ended March 31, 2022 and March 31, 2021 were prepared in accordance with
the accounting standards notified under Companies Accounting Standards) Rule. 2021 [(as amended) and other
relevant provisions of the Companies Act. 20(3 ('Indian GAAP' or Previous GAAPY).

The company has followed the provisions of Ind AS 101, ‘First Time Adoption of Indian Accounting Standards’, in
preparing its opening Ind AS Balance Sheet as of the date of transition. i.e. 1 April 2021, Certain of the company’s
Ind AS accounting policies used in the opening balance sheet differed from its Indian GAAP policies applied as at
31 March 2021, and accordingly adjustments were made to restate the opening Balance Sheet as per Ind AS.
Therefore, as requirad by Ind AS (01, those adjustments were recognized directly through retained earnings as at |
April 2021.

The management will prepare and issue tirst complete IndAS Financial Statements as al and for the year ending
March 31. 2023, Until the first complete IndAS Financial Statements are issued. the balances in the Special Purpose
Preliminary Financial Statements can change it (a) there are any new IndAS standards issued through March 31.
2023, (D) there ure any amendinetts/noadilications made w existing IndAS standards o inteipretations thereof
through March 31, 2023 effecting the TndAS balances in the Special Purpose Preliminary Financial Statements. (c}
if the managemenl makes any changes in the ¢lections and/or exemptions and (d) here are any changes in significant




Duet India Hotels (Navi Mumbai) Private Limited
Naotes forming part of the Special Purpose Preliminary Ind AS financial statements for the year ended March 31, 2022
(Amount in Rs. Millions. unless otherwise stated)

accounting judgements. estimates and assumptions. Only a complete set of IndAS Financial Statements together
with comparative financial information can provide a fair presentation of the Company’s state of affairs (Balance
Sheet). profit and loss (Statement of Profit and Loss including Other Comprehensive Income (OCI)), cash flows and
the changes in equity.

Refer Note 18 for the effect of transition to Ind AS on the reported financial position and financial performance
of the company.

B. Functional and presentation currency
These Special Purpose Preliminary Tnd AS financial statements are presented in Tndiar Rupees (TNR), which is also

the Company's functional currency. All amounts have been rounded-off to the nearest millions and upto two decimal
places. unless otherwise indicated.

C. Basis of Measurement
These Special Purpose Preliminary Ind AS tinancial statements have been prepared on the historical cost basis. Going

concern basis of accounting used by the management.

D. Significant accounting judgments, estimates and assumptions.
The preparation of Special Purpose Preliminary Ind AS financial statements in conformity with Ind AS requires

management to make judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities. income and expenses and the accompanying disclosures. Uncertainty about the
assumptions and estimates could result in outcomes that may require material adjustment to the carrying value of assets
or liabilities affected in future periods.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimales are
recognized in the period in which the estimartes ave revised and in any future periods affected.

The following are the significant areas of estlimation uncertainty and critical judgments in applying accounting policies
that have the most significant ettect on the amounts recognized in the financial statements:

i) Provisions and contingencies
The assessments undertaken in recognizing provisions and contingencies have been made in accordance with Ind AS

37. Provisions. Contingent Liabilities and Contingent Assets’. which involves key assumptions about the likelihood
and magnitude of an outflow of resources.

ii} Leases

Critical judgements in determining the lease period:

[nd AS 116 required lessees to determine the lease term as the non-cancellabie period of a lease adjusted with an option
to extend or terminate the lease, if the use of such option is reasonably certain. The Company makes an assessment on
the expected lease term on a lease-by-lease basis and there by assesses whether it is reasonably cenain that any options
1o extend or terminate the contract will be exercised, In evaluating the lease term, the Company considers factors such
as any significant leasehold improvements undertaken over the lease term, costs relating to the termination of the lease
and the importance ot the underlying asset to the Company’s operations taking into account the location of the
underlving assct and the availability of suitable alternatives, The lease term in the future possible periods is reassessed
tw ensure that the lease term retleets the current ceonomic circumstances,

Critical judgemenis in determining the discount rate;
The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for the
portfolio of leases with similar characteristics.




Duet India Hotels (Navi Mumbai) Private Limited
Notes forming part of the Special Purpase Preliminary Ind AS financial statements for the year ended March 31,2022
(Amount in Rs. Millions. unless otherwise stated)

iii) Employee benefit obligations
Emplayee benefit obligations (gratuity and compensated absences) are determined using actuarial valuations, which
involves determination of the discount rate, future salary increases and mortality rates. Due to the complexities
involved in the valuation and its long-term nature. 2 defined benetit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.

iv) Fair value measurement of financial instruments
The fair values of financial instruments recorded in the Special Purpose Preliminary Ind AS balance sheel in respect
of which quoted prices in active markets are not available, are measured using valuation techniques. The inpuls to
these models are taken from observable markets where possible, but where this is not feasible, a degree of judgment
is required in establishing fair values. Judgments include considerations of inputs such as liquidity risk. credit risk and
volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments.
Also, refer note 22 for turther disclosures.

v) Recognition of Distribution of behalf of Ultimate Parent Company and Equity Component of Intercompany
Borrowings

Intercorporate loans given (o fellow subsidiary companies for which interest have been waived in earlier yvears in the
light of the cash flow constraints, such loans to be treated as interest free loans and recognised and measured at fair
values determined using present value technigue with inpuls that include fiture eash flows and discount rates that retlect
assumnptions that market participants would apply in pricing such loans. The ditference between the transaction price
and rair value of such loans given to fellow subsidiaries to be recognised as Distribution on behalf of Ultimate Parent
Company with a debit to Other Equity.

Intercarporate borrowings availed from fellow subsidiary companies for which interest has been waived in the earlier
years by the fellow subsidiary companies in the light of the cash flow constraints, such borrowings w be treated as
interest free borrowings and recognised as Equity Component of [ntercompany Borrowings with a credit to Other

Equity.

E. Current and non-current classification
The Company presents assets and liabilities in the balance sheet based on current / non-current classitication. An

asset is classified as current when it satisfies any of the following criteria:
- it is expected ta be realized in, or is intended for sale or consumption in, the Company’s nonmal operating

cycle.

- it is held primarily for the purpose of being traded.

- it is expected to be realized within |2 months after the reporting date; or

- it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12
months after the reporting date.

A liability fs classified as cwrent when it satisties any of the following criteria:

- it is expected to be settled in the Company s normal operating cycle;

- it is held primarily for the purpose of being traded:

- itis due to be settled within 12 months after the reporting date; or

- the Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the
reporting date. Terms of a liability that could. at the option of the counterparty, resull in is

settlement by the issue of equity instruments do not altect its classitication.

Current assets/liabilities include current portion of non-current financial assets/liabilities respectively. All other assets/
liabilities are classified as non-current. Deferred tax assets and liabilities (ifany) are classified as non-current assets and
liabilities.




Duet India Hotels (Navi Mumbai) Private Limited
Naotes forming part of the Special Purpose Preliminary Ind AS financial statements for the year ended March 31, 2022
(Amount in Rs, Millions. unless otherwise stated)

Operating cycle

Based on the nature of the operations and the time between the acquisition of assets for processing and their realization
in cash or cash equivalents, the Company has ascertained its operating cycle as twelve months for the purpose of
current/non-current classification of assets and liabilities.

F. Mecasurcment of fair values

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for both
financial and non-financial assets and liabilities. The Company has an established contral framewaork with respect to the
measurement of fair values. The finance team has overall responsibility tor overseeing all significant fair value
measurements, including Level 3 fair values, and reports directly to the Company’s Chief fimancial officer.

They regularly review signiticant unobservable inputs and valuation adjustments. If third party information is used to
measure fair values then the finance team assesses the evidence obiained from the third parties to support the conclusion
that such valuations meet the requirements of [nd AS, including the level in the fair value hierarchy in which such
valuations should be classified.

When measuring the fair value of an asset or a liability. the Company uses observable market data as far as possible.
Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the valuation
techniques as follows:

» Level 1: guoted prices (unadjusted) in active markets for identical assets or liabilities.

» Level 2: inputs other than quoted prices included in Level | that are observable for the asset or liability, either directly
{i.e. as prices) or indirectly (i.e. derived from prices).

« Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

Tf the inputs used to measure the fair value ol an asset or a liability fall into ditferent levels of the fair value hierarchy.
then the fair value measurement is categorized in its entirety at the same level of the fair value hicrarchy as the lowest
level input that is significant to the entire measurement.

The Company recognizes transters between levels of the fair value hierarchy at the end of the reporting period during
which the change has occurred.
Further information about the assumptions made in measuring fair values is included in Note 23.

2. Summary of significant accounting policies
1) Financial instrumenits

i.  Recagnition and initial measurement
Trade receivables and debt securities issued are initially recognized when they are originated. All other financial
assets and financial liabilities ave inifially recognized when the Company becomes a party (o the contractual

provisions af the instrument.

All financial instruments are initially recognized at fair value. Fair value is the price that would be received to sell an
asset or paid to transter a liability in an orderly transaction between market panticipants at the measurement date. The
fair value of a financial instrument on initial recognition is generally its transaction price (that is, the tair value of the
consideration given or received). Hawever, if there is a difference between the wransaction price and the fair value of
tinancial instruments whese [air value is based on a quoted price in an active market or a valuation technique that uses
only data from observable markets. the Company recognizes the difference as a gain or [oss at inception {*day | gain
or loss*). In all other cases. the entire day | gain or loss is deferred and recognized in the income statement over the
lite of the transaction until the rransaction matures or is closed out.

A financial asset or financial liability is initially measured at fair value plus. for an item nat at fair value through
profitor loss (FYTPL). transaction costs that are directly attributable to its acquisition or issue.




Duet India Hotels (Navi Mumbai) Private Limited
Notes forming part of the Special Purpose Preliminary Ind AS financial statements for the year ended March 31,2022
{Amount in Rs. Millions, unless otherwise stated)

it. Classification and subseguent measurement

Financial assets

On initial recognition, a tinancial asset is classified as measured at

- amottized cosl;

- FVOCI — debt investment;

- FVOCT - equity investment; or

- FVTPL

Financial assets are not reclassitied subsequent to their initial recognition. except if and in the period the Company
changes its business model for managing financial assets.

A financial asset is measured at amortized cost if it meets both of the following conditions and is no designated
as at FVTPL:
— the asset is held within a business model whose objective is 1o hold assets to collect contractual cash
flows; and
~ the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

A debt investment is measure at FVOCT if it meets both of the following conditions and is not designated as at FVYTPL:
— the asset i5 held within a business mode! whose objective is achieved by both collecting contractal
cash flows and selling financial assets; and
— the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount cutstanding.

All financial assets not classified as imeasured at amortized cost or FVOCT as described above are measured at FVTPL.
This includes all derivative financial assers. On initial recognition, the Company may irrevocably designate a financial
asset that otherwise meets the requirements to be measured at amortized cost or at FVOCT as at FVTPL if doing so
eliminates or significantly reduces an accounting mismatch that would otherwise arise,

Financial assets: Business model assessment

The Company makes an assessment of the objective of the business model in which a {inancial asset is held at a portlolio
level because this best reflects the way the business is managed and infermation is provided to management, for
instance the stated policies and objectives for the portfolio, trequency, volume and timing of sales of financial assets in
prior periods, the reasons for such sales and expectations about future sales activity.

Financial assets: Assessment whether contractual cash flows are solely peyments of principal and interest For the
purpeses of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial recognition. “Interest’
is defined as consideration for the time value of money and for the credit risk associated with the principal amount
outstanding during a paticular period of time and for other basic lending risks and costs {e.g. liquidity risk and
administrative costs). as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest. the Company considers
the contractual terms of the insttument. This includes assessing whether the financial asset contains a contractual
term that could change the timing or amount of contractual cash flows such that it would not meet this condition. Tn
making this assessment, the Company considers:

— contingent events that would change the amount or timing of cash flows;

— terms that may adjust the contractual coupon rate, including variable interest rate features;

— prepayment and extension features.
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Financial assets: Subsequent measurement and gains and losses

Financial These assets are subsequently measured at fair value, Net gains and losses, including any
assets at interest or dividend income, are recognized in pratit or loss.

FVTPL

Financial assets These assets are subsequently measured at amortized cost using the effective interest

at amortized cost | method. The amortized cost is reduced by impairment losses, Interest income, foreign
exchange gains and losses and impairment are recognized in profit or loss. Any gain
or loss on derecognition is recognized in profit or loss.

Debt investments These assets are subsequently measured at fair value. Interest income under the
at FVOCl effective interest method, foreign exchange gains and losses and impairment are
recognized in profit or loss. Other net gains and losses are recognized in OCL. On
derecognition, gains and losses accumulated in OCT are reclassified to profit or [oss.

Equity These assets are subsequently measured at fair value, Dividends are recognized as
investments income in profit or loss unless the dividend clearly represents a recovery of part of'the cost
at FVOCT of the investment. Other net gains and losses are recognized in OCI and are not

reclassitied to profit or lass

Financial Nabilities: Classification, subsequent measurenient and galns and losses

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is classified as at FVTPL
it it is classified as held-for-trading, or it is a derivative or it (s designated as such on initial recognition. Financial
liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognized
in profit or loss. Other financial liabilities are subsequently measured at amortized cost using the effective interest
method. Interest expense and foreign exchange gains and losses are recognized in profit or loss. Any gain or loss on
derecognition is also recognized in protit or loss.

itt. Derecognition

Financial asseis

The Company derecognizes a financial assel when the contractual rights to the cash flows from the financial asset
expire, ot it transfers the rights to receive the contractual cash flows in a transaction  in which substantially all of the
risks and rewards of ownership of the financial asset are transferved or in which the Company neither transfers nor
retains substantially all af the risks and rewards of ownership and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognized on its balance shect. but retains either
all ar substantially all of the risks and rewards of the transferred assets, the ransferved assets are not derecognized.

Financial liabilities
The Company derecognizes o financial liabiliy when its contractual obligations are discharged or cancelled or expire,

The Company also derecognizes a financial liability when its terms are modified and the cash flows under the moditied
terms ave substantially different. In this case. a new {inancial liability based on the modified terms is recognized at tair
value. The difterence benween the carrying amount of the  financial labiliey extinguished and the new financial liability
with modified terms is recognized in profil or loss.
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i

Offsertding
Financial assets and tinancial labilities are oftset and the net amount presented in the balance sheet when, and only

when. the Company currently has a legally enforceable right to set oft the amounts and it intends either to settle them
on a net basis or to realize the asset and settle the liahility simultaneously.

w. Modification of financial assets and labiliries

Financial assets:

Tt the terms of a financial asset are modified, the Company evaluates whether the cash flows of the modified asset are
substantially ditferent. IF the cash flows are substantially different. then the contractual rights to cash flows from the
ariginal financial asset are deemed to have expired. In this case, the original financial asset is derecognized, and a new
financial asset is recognized at fair value.

I the cash flows of the modified asset carried at amortized cost are not substantially different, then the modification
does not result in derecognition of the financial asset. Tn this case, the Company recalculates the gross carrying amount
of the tinancial asset and recognizes the amount arising from adjusting the gross catrying amount as a modification
gain or loss in profit or loss.

Financial Liabilities:

The Company derecognizes a financial liability when its terms are modified. and the cash flows ot the moditied liability
are substantially ditferent. In this case. a new financial liability based on the modified tenms is recognized at fair value,
The difference between the carrying amount of the financial liability extinguished and the new financial liability with

modified terms is recognized in profit or loss.

vi. Fully Compuisorily convertible debentiires

The Company has issued fully compuisotily convertible debentures (FCCDs), As perthe terms of debenture agreement,
each debenture will be converted intc equity shares based on an agreed conversion formula (fixed o fixed
conversion). FCCDs have been accounted for a compound instruments and value of FCCDs has been segregated
batween equity and debt based on recognition and measurement principles as per ind AS 109 (Financial instruments).

2) Impairment

A.

Impairment of financial instruments

The Company recognizes loss allowances for expected credit losses on financial assets measured at amortized cost.

At each reporting date, the Company assesses whether financial assets carried at amortized cost and debt securities
at Fair value through praofit and loss (FYTPL) are credit impaired. A financial asset is *credit- impaired” when one or
more events that have a detrimental impact on the estimated future cash flows of the financial asset have occured.
Evidence that a financial asset is credit-impaired includes the following observable data:

- signiticant financial ditticulty of the borrower or issuer;

- a breach of contract such as a default or being past due for 90 davs or more;

- the restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise;

- it is probable that the borrower will enter bankruptey or other financial reorganization; or

- the disappearance of an active market for a security because of financial difficultics.

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except tor the following.
which are measured as |2 month expected credit losses.
s debt securities that are determined to have low credit risk at the reporting date; and
- pther debt securities and bank balances tor which credir risk (i_e. the risk of detault occurring over the expected
life of the financial instrument) has not increased significantly since initial recognition.

Loss allowances for rade receivables are always measured at an amount equal ro litetime expected credit losses.

B o ™
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Lifetime expected credit losses are the expeeted credit losses that result from all possible default events over the expected
life of a tinancial instrument.

1 2-month expected credit losses are the portion of expected credit losses that result from defhult events that are possible
within |12 months after the reporting date {or a shorter period if'the expected lite of the instrument is less than 12 months).

Tn all cases. the maximum period considered when estimating expected credit losses is the maximum contractual period
aver which the Company is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and
when estimating expected credit losses. the Company considers reasonable and supportable information that is relevant
and available without undue cost or etfort. This includes both quantitative and qualitative information and analysis.
based on the Company’s historical experience and informed credit assessment and including forward-looking
information.

The Company considers a financial asset to be in detault when:
- the borrower is unlikely to pay its credit obligations to the Company in full. without recourse by the Company to

actions such as realizing security (if any is held): or
- the financial asset is 90 days ot more past due.

Hrite-off

The gtoss carrying amount of a financial asset is written oft (either partially or in full) to the extent that there is no
realistic prospect of recovery. This is generally the case when the Company determines that the debtor does nat have
assets or sources of income that could generate sufticient cash flows to repay the amounts subject to the write- off.
However. financial assets that are written oft conld still be subject to enforcement activities in order to comply with

the Company's procedures tor recovery of amounts due.

B. Impairment of Non-financial assets

The carrying amounts of assets are reviewed at each reporting date if there is any indication of impairment based on
internal/external factors. An impairment loss is recognized wherever the carrying amount of an asset (or cash
generating unit) exceeds its recoverable amount. The recoverable amount is the greater of the asset’s (or cash generating
unit's) net selling price and value in use. In assessing value in use, the estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects current market assessments of the time value of money
and risks specific to the asset {or cash generating unit).

Animpairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An
impairment loss is reversed only to the extent that the asset's carrying amount does not exceed the carrying amount that
would have been determined net of depreciation or amortization. if no impaiment loss had been recognized.

3) Provisions
A provision is recagnized when the Company has a present obligation as a result ot past event and it is probable that an
oulllow of resources emnbudying econuinic benelits will be required to settle the obligation, in respect of which a
reliable estimate can be made of the amount of the obligation.

4) Contingent liabilities
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one o more uncertain future events bevond the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation, or a present obligation whose amount cannot be estimated reliably, The Company does nat recognize a
contingent liabilicy but discloses its existence in the financial statements.
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5) Borrowing Cost

Borrowing costs are interest and ather costs (including exchange differences arising from foreigh currency borrowings
to the extent that they are regarded as an adjustment to interest costs) incurred by the Company in connection with the
borrowing of funds. Borrowing costs directly attributable to acquisition and/or construction of those tangible fixed
assets which necessarily take a substantial period of time w get ready for their intended use are capitalized.
Capitalization of borrowing costs is suspended in the period during which active development is delayed due to
interruption, other than temporary interruption, Other borrowing costs are recognizad as an expense in the Statement ot
Profit and Loss in the peried in which they are incurred.

6) Recagnition of inferest income or expense

Interest Income on fixed deposits is recognised on a Uime proportionate basis taking into account the amount outstanding
and the interest rate applicable.

[nterest expense is recognized using the effective interest method.

The *effective interest rate’ is the rate that exactly discounts estimated future cash paymenis orreceipts through the
expected lite of the tinancial instrument to:

- the amortized cost of the financial liability.

In calculating interest expense, the effective interest rate is applied to the gross carrying amount of the asset {(when the
asset {s not credit-impaired) or to the amortized cost of the liability,

7) Income Taxes
[ncome tax comprises current and deferred tax. It is recognized in profit or loss except to the extent that it relates to

an item recognized directly [n equity or in other comprehensive income.

Current tax

Current ax comprises the expected tax payable or receivable on the taxable income or loss for the  year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of curre nt ax reflects the best
estimate of the tax amount expected to be paid or received after considering  the uncertainty, if any, relaled to income
taxes, Itis measured using rax rates (and tax laws) enacted or substantively enacted by the reporting date. Minimum
Alternate Tax (MAT’) for the year is charged 1o the Statement of Profit and Loss current Tax.

Current tax assets and cunent tax liabilities are offset only if there is a legally enforceable right to set oit the recognized
amounts, and it is intended to realize the asset and settle the liability on a net basis or

simultaneously.

Deferred tax

Deferred tax is recogrized in respect of temporary dilferences between the carrying amounts of assets and liabilities
for financial reperting purposes and the corresponding amounts used tar  taxation purposes, Deferred tax is also
recognized in respect of carried Jorward tax losses and tax credils, Deterred tax is not recognized for temporary
differences arising on the initial recognition of assets or liabilities in a transaction that is not a business combination
and that aftects neither accounting nor taxable profit or loss at the time of the transaction.

Delemred Lux assels wre recognized to the extent that it is probable that future taxable profits will be  available against
which they can be used. T'he existence of unused tax losses is strong evidence that tuture taxable profit may not be
available. Therefare, in case of a history of recent losses. the Company recognizes a deferred tax asset only to the extent
that it has sufficient taxable emporary differences or there is convincing other evidence that sufficient taxable profit
will be available against which such deferred tax asset can be realized. Deferred tax assets — unrecognized or recognized,
are reviewed at each reponting date and are recognized/ reduced to the extent that it is probable/ no longer probable
respectively that the related tax benefit will be realized.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realized or the liability
is settled. based on the laws that have been enacted or substantively enacted by the reporting date.
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The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company
expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and
assets and Company intend to settle current tax liabilities and assets on a net basis or such tax assets and liabilitizs will

be realized simultancously.

8) Earnings per share
Basic earnings per share are calculated by dividing the profit or loss for the period attributable te equity shareholders

by the weighted average humber of shares outstanding during the period,

For the purpose of caleulating diluted earnings per share. the profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of
all difutive potential equity shares. except where the results would be anti - dilutive.

9) Leases

Company as a Lesses

On inception of a contract. the Company (as a lessee) assesses whether it contains a lease. A contract is, or contains a
lease when it conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company

assesses whether:

i the contract involves the use of an identified asset;
(ii} the Company has substantially all of the economic benefits from use of the asset through the period of the
lease and:

(iii) the Company has the right to direct the use of the asset.

At the date of commencement of the legse, the Company recognizes a right-of-use asset ("ROU”) and a corresponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less
{short-term leases) and low value leases. For these short-term and low value leases, the Company recognizes the lease

payments as an operaling expense on a straight-line basis over the term of the lease.

Lease contracts may conltain both lease and non-lease components. The Company allocates payments in the coniract to
the lease and non-lease components based on their relative stand-alone prices and applics the lease accounting model

only to lease components.

The right-of-use assets are initially recognized at cost. which comprises the initial amount of the lease liability adjusted
for initial direct costs incurred, lease payments made at or before the commencement date, any asset restoration
obligation. and less any lease incentives received. They are subsequently measured at cost less accumulated depreciation
and impairment losses. Right-of-use assets are also adjusted for any re- measurement of lease liabilities. Unless the
Campany is reasonahly certain to obtain ownership of the leased assets or renewal of the leases at the end of the lease
term, rccognized right-of-use assets are depreciated to a residual value over the shorter of their estimated useful life or

lease rerm.

The lease liability is initially measured at the present value of the lease payments to be made over the lease term, The
lease payments include fixed payments (including “inssubstance fixed' payments) and variable lease payments thal
depend on an index or a rate, less any lease incentives receivable. “[n-substance fixed™ payments are payments that may,
in form, contain variability but that. in substance. are unavoidable. In calculating the present value of lease pay ments.
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the Company uses its incremental borrowing rate at the lease commencement date if the interest rate implicit in the
lease is not readily determinable.

The lease term includes periods subject to extension options which the Company is reasonably certain to exercisz and
excludes the effect of early termination options where the Company is not reasonably certain that it will exercise the
option. Minimum lease payments include the cost of a purchase option if the Company is reasonably certain it will
purchase the underlying asset after the lease term.

Lease liabilities are re-measured with a corresponding adjustment to the related right-of-use asset it the Company
changes its assessment if whether it will exercise an extension or a termination option and any lease medification.

Variable lease payments that do not depend on an index or a rate are recognized as an expense in the petiod over which
the event or condition that triggers the payment occurs. In respect of variable leases which guarantee a minimum amount
of rent over the lease term, the guaranteed amount is considered to be an ‘in- substance fixed” lease payment and included
in the initia! calculation of the lease liability. Payments which are ‘in-substance fixed” are charged against the lease

liability.

Lease lighility and ROU asset have been separately presenied in the Balance Sheet and lease payments have been
classified as financing cash flows.

10) Cash and cash equivalents
Cash and cash equivalents comprises of cash at banks and on hand, cheques on hand and short-term, deposits with an

original maturity of three months or less, which are subject 1o an insignificant risk of changes in value,
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3 Capital work-in-progress

Building Project management Preoperstive Total
and technical fee EXpenses
Ealance as at April 1, 2021 3621 41 36 4301 120 58
Addition during the year - - - -
Deletion during the year - . = =
Balance as at March 31, 2022 3621 4| 36 43 120 58

Capital work in progress {CWTP) Ageing Schedule as at Mareh 31, 2022:-
As at March 31, 2022

Canital work-in-propress Amount in CWIP for 8 period of Total
B prog Less than | year 1-2 years 2-3 vears More than 3 vears
Projects in progress - - - - -
Prajecis lemporarily suspended # - 1 4G 151 11766 120 58
As at April 01, 2021
i Amount in CWIP for a period of
. - Toiml

Capital work-in-progress Less than | vear |1-2 vears 2-3 vears More than 3 vears ot
Projects in progress - - -
Proiects temporarily suspended # 140 151 133 11633 12058

# Based on eonomic condition and projectad cash flows of the company. the hotel project is put on hold The decision to revive the project will be
considered in near futre

4 Right-of-use assets

Leaschold Total
land

Gross carrying value
As at April 01, 2021 T07 94 707 54
Additions - ,
Disposais/adjustment - .
As at March 31, 2022 787.94 T87.04
Amortisation
As at Apnil 01, 2021 - -
Charge for the year 1221 1221
Disposals/ Adjushnents = .
As at March 31, 2022 12.21 12.21
MNet block
As at March 31, 2022 695.73 695.73

As at April 01, 2021 .94 707.94
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5 Other non cuyrent A ial asscty
Asat As at
Mourch 31, 2022 April 01, 2021
Security deposi idered good | d, idered good unless D8 018
odherwise stated)
0,18 013
6{a) Loans - Current
As at March 31, 2022 Asat April 01,2021
To related par lies
Intescompany loans to related parties (unsecured)® {refer nate 200 16 93 3967
16,93 3067
* The Compawy has given i pany loans io related partics at an inerest rate of 14% pa (previous year 14%). Intercst on y loam ived has been
waived off as por nrutual consent and accordingly no interest is accrucd on these loan transactions during the period Current portion of Ioans represent repayment madec
by related parties subsequent lo period/year end
6{b) Cash amd each equivalent
As al March 31, 2022 As a# April 01, 2021
Dalance with banks
=l current accounls 024 012
Cagh on hand 0al opl
0.25 813
7 Other currend ussets
As at March 3, 2022 As at April 90, 2021
Unsecured, considered uood wnless othorwise stated
Frepaid expenses L) Do|
LA L) [LL]]
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ax st and far Uhe year ended Mardk 31, 2022

8 Share capital

As at As at
Mazarch 31, 2022 Apnl 01, 2021
Authorised
6,00 6K LA at Apnl [, 2121+ 6 D0D.000) Equity shancs of Rs 100 cach Hinn Bl
&0, 00 64,00
1stued, swbseribed and paid up
556668 (Ax ot Apal | 2021- 556 633) Equity Shanes of Rs |00 cach 3567 3567
3547 5547
a) Reconriliniien of comity sharcs smislamding at the heginning and st the end ofvhe reporting yasr:
Atat Apat Asal Asul
March 3, 2612 March M, 2022 April 01, 200 Apeil Dn, 2021
Ma. Awmoont Mo. Amoumt
Equity shares
Balance a5 o the boginmiag of'the year 556,681 33 67 3 56,684 33 67
Audd: Shares waicd duning the yoar - 3 3 *
Less: Broughisbeadk dushag e vear - . . .
Halanee as s the vnd of e vear 5,556,688 35.67 5,546,688 5,67
Shares held by uhi heldinz ¥ holdieg ry amdior their subsidiaries/ associates
As Azar As at Aral
March 31,2022 March 31,2022 April UL, 2881 April 01, 2821
Na. Amoumd Ne. Amawant
Equity shures af Ra. 10 cach fully paid wp hedd by
Duet India Howwls {Hydcrabad) Private Linibed the olding conspany 556678 557 556670 S5 a7
Dust India Howls {Cheinnai} Private Limited 1] ny ] uue
456,688 5547 F.56,508 5547
Details of sharchglders helding more than 5% shares of the Campany
5 2 Ag ot Aw i s 2 Agat
March 31. 2022 Manch 31, 2022 Apsil 81,2020 April 31, 2021
No. % balding in the Na a holdimg im
wlnzs the claas
Equiry shares of Rs, 10 exch fully paid up held by
Duct India Hatels (Hyderabad) Privake Limited, the holding comspainy 3 56.6T8 100t 356,618 100%
[hetails of shares held by premorers as en March 31, 2023
. Yachange
€ Mo, Prometer Name AsatApeil 1, 20z Champeduringthe  AsatMarch3l, . oo durimgthe
perwnl foi} k) peroid
er
e fadia HotcdsiHy derabad) Privase
| Limi 33847 - 556 8T8 LR -
=} Dugt odia Hotcls | Chennai] Povale Limined n - 1 [ECEL T3
Tetal 556,688 P 536,688 1.0

In last five vears thers wig mp borus i Jbuy back andéor issue of shares other than for cash consideration
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% Ouher equity
- Al st Asst
Masich 31, 2022 April 8], 2821
Equits componenl of Compulsanly Canscrtible Debeniures (FCCD) 350 58 350 5K
Secunis premium Al ok 41 on
Disribunon an behalf of ullimate parent company I 1130 %2y
Retabicd camings 3H s ] 15
53413 54159
a}  Equity comp of Compulsarily Convetible Deb IFCCD)
Biadance at ke begimning of lhe periodiyvear ivsa 350 58
Add ; Additioms made during thy parodAer . 2N
Bulamce at the perodivear end 3858 %0458
Exuily « WG Ieurily € ihle Dhedsenimres (S CT) of Tz, 10 2ach
- Asat Aswl
March 11,2022 Apnil 81, 302|
= Fully Cawmp v C ible Dk (FCCD) izsued to Holdimg Compamy- Duer
Tmdia Hatcls (Hyderabad) Private Limited
LATI3RI (Apail O 2021 4§71 3H1) Fully Compelsory G bl Dk {FCCD) of 33038 350 5%
B 100 cach junsccwred)®
350.58 J50.58
* L i nom mawlcctable. o= et werne alloued to Guct ndie Hotcls {Hydcrabady Private Dionied canng ierest i, 58] base rae plug 300 bask point per annum with tarme of

bi

d

}

comversion as | 3 FCOD shall get converied into | equity share oF Rs |20 Each, with e maturicy before 13 year ¢ 3h March 1030 45 per dhe communiaction / conflmation which has becn (aken, no
infurest i pasable on Swted FCOD as éwe interest bt bevn waived off frown FY 15-16 ol Mardh 31, 2022

Secwr|ties premium

Balancy at the beginning of e periodf .o 4143 RN
Add : Additions inady dering the: periodf oer - -
Balance al the periodiyear end Alsa 41,08
Securmies premmum is uaed to reoard the premwum retened on issue af shores I is wiilised 11 secordanoe with the provisions of the Companies Aer 2013

Déistributivm on behall of whimate parest cpmmpany

Balawce at Lhe begimning of g periodfcar [{ETEN] 113080
Add  Movement dunng the penodivens 120 77y -
Balance at the periodiyesr emd [171,59) |150.42)

Distribution on behalf of Ulimate Holidng Compam represems ditkerence botw gen Biir valyg and camying value of loass givan to fellow sebsidiarios Rofer point no 4 of note 18 6 of the accompanying
financal Malownls

Retained earmings

Balance at the beginwing of the perindivear 301 % 30173
Profic{loss) for the periodAsar 1231 -
Transfer fram other compichensiva meome - -
Balance at the perisdivear end 1408 301.7%

Retancd camings represent the amounl of accumulsted profitgilosacsh of the Gmup

Burrowings =
A at As at
Mareh 31,2022 Apnl 01, 2021
MNon=current
Db romg af Fulh Compabsan O i Dok FCC | ¥ g 269 34
Tl mon-cui Pent i reoriags 151.59 26984
U d Fetable. nan= Ferabb; det wure allatred to Duct udia Hatcls (Hydersbad) Private Limiled coring inlerest o, STE bage rade plos 300 hasiz poists por amnum with torms of

COMVCISion 26 I 1 FCCD shall got canvensd into | oquiny share of Be 124 Each, with the mammiy before 13 vear 1e 3ikth March 20311 Ag per the commumacnon § confrmanon whuch ha been taken, no
inlurest s paable on staied FCCD a5 she mivrest bak bren vwaied off rom FY 15-16 il FY 2122
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IDiey Deferred tax liabilites (net)

As at As st
March 31, 2022 April 1, 2021

Deferred Tux Assers

Curry forward of losaes and unabsorbed depreciation 108 07l
Totall Deferred Tax Assets (A) .08 0.72
Deferred Tax Linbdities

Right lo Use Aseet (4639 {33 89
Totul Deferred Tux Linbilidies (B) (46.3% (53.89)
Net Deferred Tax Assets/ (Liabilities) (45.301) {53.17)
Maovement i Profit & Loss For the year ending
March 31, 2022
ROU Assets (7.86)

11 Other financial liabilities

As ad As at
March 31,2022 April 1,2021

Other Liabilities 022 038
Total current nancial lishilities 0.22 0.3%

t2 Other current linbilities

As at As at
March 31, 2022 April 1, 2021
Stamtory dues payabic 042 003
Twtal other current liabilitics 0.02 0.03

«<This space has bean Intentonally laft blankss>
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13

14

16

Dther income

For the year ended on
March 31, 2022

a}) Other puin or losses
Liabilities no longer required wristen back
Total

5079

%0.79

Depreciation and amortisation expenses
For the year caded on
March 31,2022
Amortization of Right of use assets 12 24
Total 1221
Fimanee costs
For the year ended om
March 31, 2022
Tnterest on FCCDs 3240
Total .40
(HhET cxpenses
Fuor the year ended on
Marech 31, 2022
Raies and taxes 066
Rent ool
Legal and professicnal ol
Payment o auditors™ 012
Security services 053
Miscellancous expenses 030
Total 1.73
*Paymeot to auditors:
Statutory audit 012
Total iz
Earnings per share
For the year ended on

March 31, 2022

The computation of basic eamings/loss per sharc is sct out below.

Net profit/{ loss) artribnable 1o cquity sharcholders (Rs in Million)
1A)

Weighted average number of equity shares used in computing basic
enmings per share {in Nos ) {B)

Weighted average number of equity shares used in computing diluted
carmings per share (C)

Basic eamings / | lass) per share [A/B)
Diluted eamings / ¢ loss) per share [A/C)

Caleulation of weighted average number of shares for diluted earning per share,
Particulars

Equicy shares
Fully compulsorily convertibles debentures (refer Note No 9)

123

556,688

4616339

2211

267

5536.688
4,059,651

4.616.339
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Notes farming part of the Special Purpose Preliminary Tnd AS financial statements as at amd for the year ended March 31, 2022
tAmount in Bs Milligns, unless otherwise staled)

I8  Key accouniing ehanges
A - Impact of Flrst ime adoption of Ind AS

18,1 First-time adoprion of Ind-AS

9. The Special Purpose Preliminary Financial Statements of the Company have been prepared in accordance with recognition and
measurement principles prescribed under Section 133 of the Companies Act, 2013 read with b rule 3 of the Companies
(Tndian Accounting Standpids) Roles, 2015 and the Companies (Indian Accounting Standards) (Amendment) Rules 2016 issued
thereunder, and other accounting principles generally accepted in India (“IndAS™) However. all ihe disclosures as required
under IndAS have not been furnished in these Special Purpose prelinunary Ind AS Financial Siatements

b The Company's inanagement ('the managemeant’) had issued Financial Statements of the Company for the year ended March
31, 2022 and March 31, 2021 on Scptember 30, 2022 and November 8. 2021 respectively thar were prepared in agcordance
with the accounting principles generally accepted in India, including the Accounting Standards specified under section 133 of
the Companies Act, 2313 rzad with paragraph 7 of the Companies (Accounts) Rules, 2014 ("Indian GAAP)

¢ The transition to IndAS was carried out from the accounmng prnciples generally accepted in India {Indian GAAP™) which is
considered a5 "“Previous GAAP™ as defined in IndAS 101, “First Time Adoption” An explanation of how the transition to
IndAS has impacied the Company's equity and profitsiloss is provided in the Special Purposs Prelinunary Reconciliation of
Equity as at April 1. 2021 and March 31, 2022 and Special Purpose Reconciliation of profitfloss for the year ended March 31
1022 The preparation of these Special Purpose Preliminary Financial Statements rcsulted in changes to the accounting policies
as compared o most recent annual financial statements prepared under Indian GAAP The accounling policies have been
appliad consistently to all period presented in these Special Purpose Preliminary Financial Statemients They have also beon
applied in preparing the IndAS opening Balance Sheet as at April 1, 2021 qdate of transition) for the purpose of transition ©
IndAS required by TndAS 101 The impacl arising from the adoption of IndAS on the date of transition has been adjusted
against Relained Eamings

d The items in the Special Purpose Preliminary Financial Statements have been classified censidering the principles under [ndAS
I, “Presantation of Financial Staterents™ The Managemem of the Company has prepared the Special Purpose Preliminary
Financial Statements which compnse the Balance Sheet as at April 1, 2021 and as at March 31, 2022, 1he Statement of Profit
and lass, Statement of Cash Flows and Statement of Changes in Equity for the vear ended March 31, 2022 and Reconciliation
of Equity as at April 1. 2021 and as at March 3. 2022, Reconciliaion of Protit and Loss fow the year ended March 31, 2022,
Nowes 19 First-ime adoption, Notes to Reconciliarion and Significant Accounting Policies

e The management will prepare and issue first complere IndAS Financial Statements as at and for the year ending March 31,
2023 Until the first complete IndAS Financial Statements arc issued, the balances in the Special Purpose Preliminary Financial
Statements can change if (2) there arz any new [ndAS standards issued through Maich 31, 2023, (b) there are any
amendmentsrmaodifications made Lo existing IndAS slandards or interpretations thereot’ through March 31, 2023 etfecting the
IndAS balances in the Special Purpose Preliminary Financial Smatements, (¢} if the management makes any changes in the
elections and/or exemptions and (d) here are any changes in significant accounting judgements, estimates and assumnptions
Unly a complete set of IndAS Financial Statertents together with comparative financial infonnation can provide a G
presentation of the Company's stare of affairs iBalance Sheet), profit and loss (Statement of Profit and Loss including Other
Comprehensive [ncome (LT, cash tlows and the changes in equity

f. This note explains the principal adjustments made by the Company 1n reslating its Indian GAAP financial statemenis, inchiding
the halunce sheet as at April 1, 2021 and the financial statements as at and for the year ended March 31, 2022
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Notes formaing part of the Special Purpose Preliminary Ind AS financial statements a5 at and for the year ended March 31, 2022
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19.2 Exemptions and excepitons applied

A_Exemptions
Ind AS (01 First-Time Adoptian allows first-time adopters certain exemptions ffom the retrospective application of certain

requirements under Ind AS For transition to Ind AS. the Company has applied 1he following exemptions:

(i) Deemed caost for property, plant aml equipment, and infteangible assets

IndAS 101 permits a first time adoptel (o measure the canying value for all of its Propetty Plant and equipment at fair value in the
{ii) Derecogmition of financial assets and financial liabilitics

The Company has applied the derecognition requirements of financial assets and financial liabilities prospectively (or transactions
(iil) Classification of debt instruments

The Company has determined the classification of debt instruments in terms of whether they meer the amartised cost criteria or the
B. Exceptions

Tnd AS 101 First=Time Adoprion provides first-time adopters certain exceptions from the retrospective application of certain

{i) Recognition of financial assets and liabilities

The Company has recognised Financial assets and liabilities on transition date which arc required to be vecognised by ndAS and
were not recognised under previous GAAP

(i) Classification and measurement of financial assets

Ind AS 191 reguires thag an entity should assess the classification of 1es financial assers on the basis of facts and circumstances exist
on the date of transition Accordingly, in its Opening Ind AS Balance Sheet, the company has classified all the financial assets on
basis of facts and circumstances that existed on the date of transition. ie April 1, 2021

{iii} Impairment of financial assets

The Company has applied the impairment tequirements of Ind AS 109 retrospecuvely: however, as permitted by Ind AS 101, it has
usad reasonable and supportable infonnation that is available without urwue cost or etfort to determine the credit risk at the dace than
financial instruments were initially recognised in order to compare it with the credic risk al the transition dale Further, the Company
has not undertaken an exhaustive search for infonnation when determining. al Lhe date of transition to Ind ASs, whether there have

been signiticant increases in credit risk since initial recognition, as permitted by Ind AS 101

{iv) Estimates

The entity's eshmates n accordance with IndAS at the date of transition to IndAS shall be consistent with estimates made for the
same date in accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is
abjective evidence that those estimales were in ertar

IndAS estimares as at April L. 202] are consistent with the esumates as ar the same dare made in conformity with previous GAAP
except for the following items where application of Indian GAAP did not require estimation:

i Impairment of financial assets based an expected credit loss model
i Fair Valuation through Profit & Loss - Accounting for Fully Comp

orily Converlible debentures
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143 Firsi time Il AS adoptiss reconclliations « EMect of Ind AS adeption oo she balan ce sheed 21 at Aprl 1, 2021

As al March 31,2022 A al April 1, 2021
MNotes As per Indinn | Effect of ransition Ag perindisn | Effect ol sansitian
GAAP taInd AS As per fnd A8 GAAP ToInd AS A per nd A3
ASSETS
[.  Mem-corrent assets
fa) Capital nock-in-progress 120 5% - [FUR1} 120 5K = 1200 58
(b} Proper . Flamt & Equipment I EX 9% 23 1296 23] - o ek (24331 -
(£} Righl=olase assels &2 - w5 13 no% 73 . T T
(d} Financial assels ;
{i) Other fimancial pssews L] . [[a1] [N - nI%
Tural non-current assets 41809 397,50 R)6 49 41599 HR.T A2A. it
V. Current assets
{a) Finoncid assas
(i) Loans 4 18K 52 (17137 1643 190 50 [IE 2] AT
{31} Cash and cagh 2quit olenss o323 - [5-13 iRk . k!
b Other cument asseLc min E ool D - iy
Total current assers 188,87 1715 17.24 108 1z e 081
60756 23591 i N 60963 254,88 868.51
EQUITY ANI» LIABTLITIES
1. Equity
{ap Equuby zhare capatal 5557 . S5 6T 5567 - 5567
{b] Oy cquuh 1234 o4 T A0 420 9% 06 3y 43303 45942
Total equiry . LELE ] 415,37 Sia sl 13Nk 42301 54504
IT Mow-murrent Kabdlines
ad  Financiol kahiliies
[} Bormowmps 3 457 15 1233 37} 251 9 HB7 16 {21732 260 34
{dp Delerred iax lisbiiny (nct) - 45 31 4331 - LER K 3317
Total Non current labili 43716 (1940.26) 296,51 ART 14 LLIRE)) prat ll
M Curwent linkdltics
1a) Financia Kabilines
(i) Ouher financial habilivies 02z - 0 ng = 038
(b Ouher current liobilities
(i) Duher biabilidics uuz - en 103 -
Tatal corvent Eabili ies) LN - 0,24 adl -
Toral Equlty und LisbRirles 6l 786 ] A11.17 et L) Erabe

e
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Mates forming part of the Special Purpose Preliminary Ind AS financial statements as at and for the year ended March 31, 2022
(Amount in Rg Millions. unless otherwise stated)

18.4 Effeet of Ind AS adopiion on the statement of profit and boss for the year ended March 31, 2022

For the vear ended on March 31, 2022
Notes Effect of tramsition
As per [ndian GAAP ¢ Ind As As per Ind AS
L. INCOME
{a) Other income 3 013 50 66 5079
Total income () 013 S0.66 50.7%
Il. EXPENSES
(a) Depreciation and amartisation expenses 182 - 1221 1221
{b) Finance cost 3 £ 2 40 3240
() Chher expenses 1.72 - 173
Total expenses (TT) 1,73 44.61 4634
L. Prefit/Loss before taxes (D-{11) (1607 605 445
V. Taxexpense
- Current Income tax - - -
= Deferred tax expenses/{income) - |7 86} (7 861
Totsl tax expense - (7 86) {7 861
V. Loss afier tax (IIDHTV} (1.60) 13.91 12,31
¥1L Other comprehensive income
Ttems that will not be reclassified o profit or loss
{i) Re-measurement gainsfi bosses) on defined benetit plans - - =
{i1) Income tax effect of re-measurement gains/(losses) on -
defined benefit plans —
Total other comprehensive inceme/(loss) (¥T) - R s
VT, Tatal comprehensive income for the year (V+VT) (1 &0 1391 1231
18.5  Other Equity Reconciliation
Particulars As on April 1, 2021
Other Equity as per IGAAP 56.39
Add/fiLess):
Equity companent of Compulsorily Convertible Dehentures [FCCD) 350,58
Distribution on behalf of ultimate parent company (150.82)
Navemaent in retained earnings 223.27
482.42
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Notes forming part of the Special Purpose Preliminary Ind AS financial statements as af and for the year ended Mareh 31, 2022
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18.6 Note vn key reconciliation Ind AS adjustments

| The Company owns a land which has been taken on lease of 99 vears for which it has paid a lease premium of TNR 29823 Under previous
GAAP the Cempany has reported the same as part of Preperty, Plant and Equiprnent whereas under IndAS the samie has been classilied Right of
Use Further, amortisation for the period from lease start date till transition date i e, April |, 2021 amounting o [NR 120.58 has been recorded
with the resultant impact given to other equiry. Further, amontisation amounting to INR 12.21 for the year ended March 31, 2022 has been
recorded

2. IndAS 101 permits an entity to elect fo measure an item of property, plant and equipment and right of use assefs at the date of transition (o
IndAS at its fair valug and use that fair value a5 its deemed cost at that date, Accordingly, the Company has elected 10 use the fair value of right
of use assels on the date of transition and designate the same as deemed cost. Fair value has been determined, by obtaining an external third
party valuation, a level 3 valuation technique. Accordingly as at April |, 2021, the gross carrying value of right of use of assets has increased by
Rs 40971 with a corresponding adjustment to retained camings The loss for the year ended March 31, 2022 has increascd on account of
higher depreciation bv Rs 12 2]

Consequently, the total equity as at March 31, 2022 has increased by Rs. 397 50 tApril 1. 2021 : Rs 409 71)

3. The Company has issued Fully Compulsory Convertible Debentures (FCCD) amounting to Rs. 487.16. Under previous GAAP these were
classitied as part of non-current borrowings wheress under IndAS these have been accounted for as compound instuments and equity
component of Rs 350 58 and debt componeni of Rs 136 58 as at issuance of the instrument date have been reported as part of Other Equity and
long term borrewings respectively. Further, interest cost relating to period from issuance of respective instrument till transition date amounting
o Rs 133 26 has been debited to Other Equity with resuliant impact in ingrease in debt component of FCCDs Further. interest cost on FCCDs
amounting (o INR 32 40 has been recorded during the year ended March 3 (. 2022

4 Ind AS 109 — Financial Instruments requires all financial instruments 1o be initially recognized a their fair value. The Company as at 31
March 2022, had given inwer corporate loans to its fellow subsidiary companies amounting 1o Rs 171 39 {April |. 2021 Rs 150 82) In earlier
years, the Company had been waiving interest recoverable on such loans in light of the cash flow constraints of these Groop companics
Considering the substance of the agreement and based on the expert opinion of an independent party, these loans have now been accounted for
as interest free foans and accordingly, have been recognized and measured at fair values determined using present value teclinique with inputs
that include future cash flows and discount rates that retlect assumptions that market participants would apply in pricing such loans, Further, tor
the principal amount being recoverable, the management has treated the same as Loan. The difference between the transaction price and the fair
value of such loans given to tellow subsidiaries has been recognized as a distribution on behalf of ultimate parent company amounting o Rs
150 82 as at the trangition date and Rs. 171 59 as at March 31, 2022 with a debit to Other Equity

5. As per IndAS, a financial liability/asset is any liabilitv/assert that is a contractual obligation to deliverfreceive cash or another financial asset
to/from another entity, Therefore, financial liabilitics/assets are recognised separately from non-financial liabilitiesfassets. Basis the above
definition, certain liabilities/assets have been reclassified from curcent/non-current  liabilities/assets to  currentmon-current financial

liabilities/assets respectively,
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12 Commimments and contingencies

s. Capital and other commitments

The Company has INR Nil { April D1, 2021; TNR Nil) amount of contracts remaining to be executed en capital account and not provided for (net of
advances) as at year end

20 Relnted party transactions

(i) Names of related parties and related party relationship
a) Related parties and nature of related party relationships where control exists :-

Ultimate holding company
Asiya Capital [nvesiments Company K S CP

ACIC Mauritins [

Helding company
Dioet India Hotels (Hyderabad) Private Limited

b) Other related parties with whom transactlons have taken place :-

Fellow Subsidigries (as certified by the Management)
Duet TKM India Helels {Pune) Private Limited

Duet India Hotels { Bangalore) Private Limited
Duet /KM [ndia Hotels {Indore) Private Limited
Duct India Hotels (Chennai) Private Limiled

Duet India Hotels (Chennai OMR) Private Limited

c) Transactions with related partles (as eertified by the Management) As at March 31, 2022

Distribution on behalf of ultimate parent eompany
=Duct India Hotels { Pune) Pvi Lid l6 62
-Duet JKM [ndia Hotels (Indore} Private Limited 415

Short term loans and advances

Loan assigned during the vear
Fellow Subsidiary company
-Duet JKM I[ndia Hotels (Indore) Private Limited 116.38

Other Current Assets

Interest Receivable assigned during the vear
Fellow Subsidiary company
=Duct India Hotels (Pune) Private Limited 1822

Interest received during the year
Fellow Subsidiary company
-Duet Tndia Hotels (Chennai) Private Limited 025

Short term loans and advances

Loan received back during the year

Fellow Subsidiary company
-Duet Tndia Hotels iPune) Private Limited

_
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d) Batances outstanding at the end of the year

Distribution on behalf of ultimate parent company

As at March 31, 2022

-Duet India Hotels ( Chennai ) Pvt Lid 2.40
=Dt India Hotels ( Bangalore ) P Lid 18.90
-Duet India Hotels ( Pune) Pvt Lid 2381
-Duet India Hotels ( Chennai OMR ) Pvt Lid 450
-Duet JKM Tndia Hotels {Indore) Private Limited 121 98
Short term 1} vance
-Duet India Hotels {Chennai) Private Limited 1 00
Other current assets - Interest receivable on intercorporate loan
Holding Company
=Duet India Hotels (Hyderabad) Privaie Limited 047
Fellow Subsidiary company
<Dzt India Hotels (Pune) Private Limited 14,52
-Duet Tndia Hotels (Bangalore) Private Limited 094
Long Term Borrowings - Foreign Carrency Convertible debentures (FCCD's)
Holding Company
-Duet Tndia Hotels (Hyderabad) Private Limited 487 16
Other enrrent liabilities - Interest accrued on intercorporace loan taken
Holding Company

0.00

=Duet India Hotels (Hyderabad) Private Limited
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21 Operating segments
The Company is operating only in one seyement i & Hotels

IZ Fair values
Ser o belovy. i5 a comparison by class af the carrying amowss and fair valuc of the Coumpanry's financial instruments, oiher than ihose with carrying amounts thal we reszonable
approvinations of fair values -

Nore Cuarrying vahe Fair value
As at As at As at LR
Mlarch 31, 2032 April 1, 2021 March 31, 2022 April 1, 2021
FINANCIAL ASSETS
Financial asscls measuted a1 coslfamortised
[{]
{yLoans [F1] 1693 3957 1693 3967
(i1} Other Ainancial asscts 5 0% LNES a18 618
(¥} Cash and cash equivalents [0 02 013 Q25 013
Toral 17.36 39.98 136 35,98
FINANTCIAL LIABILITIES
Finaogial liakilitics measored 3t costfamertised
cos
11} Borrpwings 1o 251 59 259 84 151 59 269 B4
tii} Other Gnancial liabilinies 1 [+l ) N3 022 u3g
Tutal 25181 7022 E1.81 17022

The management asseased that the fair vafue of cash and cagh equivalents, koans, borewings and other curenl financial assels and lialwiities appreximate theis cairying amounis larely
due to the short-term ilics of these i

23 Fair vaiue hiersrchy

This section explains the jud and esii made in d ining [he fair values of 1ie financisl instruments the are (a) recognised and measured a1 Fair value and [b) measwred at
amunised cost and for whigh fair values are disclosed it Uie financial siatements To provide an indication sbout dhe relisbility of the inpus used iw detennining Fair value, the Compeny
has classified ins financial instruments into e three lescls prescnbed under the accounting standard  An explanation of cach [evel follows undemeath the 1atlc

4/l assets and liabilities for which Fair valve is measured or disclosed in the i al are ised within the Fair valuc hicrarchy. descnbed as follenes, based on the lowest
Ievel inpat thau is sianificant 10 the fair value measurement as a whole

= Level | — Quobed qunadjusked) market prices in active markets for identical assets or liahilities

- Level 2 — Valyation techniques for which the lowest Ievel imput that is signiticanl to the fair vatoe measurement is directly or indivectly obsenable

- Level 3 — ¥aluation tschniques farwhich e lowest lesel mpul that is significant to due fair value measurement is unabsen ablc

4] itative disclosures Mair valae measurement hicrnrchy for pssets amd lizbilities as at March 3. 2022
Doate of valualion Tednl Fair value measurement using
Querded privces in Significant Signil
aclive markets | observable inputs | wnobservable
inpuis
(Level 1) Level 2) (Level 33
Finmncial assess
Financial assets ar fair value through profic and boss dareh 31 3022 = - - .
There have been o aransfers nmong level | and level 2 during the previous year
Quantilative disclosures Fair valwe messinement hierarchy for assets and |abBities a5 at Aprdl 1, 2021
Drate of valuntion Towd Fair value measurement using
Quoled prices im Sigmilicant Signilcant
aciive markets | ohservable inputs | unobservable
inpuLs
|Level 13 {Level 2) (Level 3)
Financial assels
Financial assels a fair value through profit and loss April 1, 2021 } ) _ :

There have been no transiers amony level { and Jevel 2 duning the previgus year
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24 Financial risk mamagement shjectives amd policies

15

8

The Compaity's Financial liabilitics comprisc bormowings The main purpose of thege financial liabililies is ta Ainance the Company's operations The Company’s principal financial assers
include securiry deposits. cash and cash equivalents and oder financial asseis thai derive direcily from ins operaions

The Company is exposed to market rizk, credit nisk and liquidity risk The Company = mn oversees the management of thesc risks The Company's management revisws and
agrees policies Ior managing each of these nsks, which are ssmmanzed below

I, Mlarket risk
Market risk is the risk that Lhe fair value of future cash Flows of' 2 financial inglrument will Muciuare because of changes in macket prices Market risk comprises of interest rate risk

(mierest rede risk
Inerest cate risk is the nisk that the Fair value or fure cash tlows of 2 financial | will b of el in market interesi rates The Company's exposire 1o the risk
of chanees in market interest rates relates primarily 1o the Company 's FCCD with foaling inferest rales As at March 31, 2022 and Apnil |, 202| the Compam's borrowings are at

floatimg rate of inleres)

Interest rale semsiviny
The kellowing table demionstrates the sensitivity toa reasonably possble change in interest rates on that portion of loans and bomowings affected Wit all other vanabdes beld constant,

the Company ‘s profit betore tax is aficcled theough tie inpact on Heating rate borrowimge, as fallows:

Partleolars Increasef decrease  ETect am prafit
n busis points  (bors) before tax

Murch 31, 2022

FCCD issued by the Company 30 {35
(30 I35

April 1, 2021

FCCD issued by (12 Conipany 0 L 20y
150] | 2]

The assumed movement in basis points for 1he interest rme sensitvity analysis is based an the currently observable markee environment

2 Figardin: rivk
Liguidicy risks aie d by the Company’s n lance with Company's policy The Company’s oljective is (0 naintain a balance ( coninuity of funding and
flexibility througly the usé of bank losis and Uity slvares The COMPANY SLISMEAS 10 ensule 1hat teere i a bslance berween the fiming of outflow and inflow ol fumds
The Company is nol subject 1o amy restriclions on the use of its capilal that could siynificantly impact its vperations Hence, the Company is nat exposed to any liquidity risk
The wble balow surmmarises the mamuity profile of the Company's fnancial liabilinzs based on | wndi d pay
Particulars Carrying | Contractual Cash On demand <3Imoaths 3o 12 months 1 t0 5 vears > 5 years
Amount Flows Amwunit Amowni A meunt Amnunt Amimm |
Perfod emded March 31, 2022
Dwor componen of FCCD 131 30 25159 - - - - 251 59
Incerest acerusd and due on e loans Qi o ~ 01 5 - -
I51.81 251,41 - 023 - - 25159
Tarucalars Carrying | Comtraciuad Cash On demand < 3 months 3 12 momhs I o5 pears =5 years
Amoant Flows Admount Amount Amaunt Ameant Amounl,
Period ended April 1, 2021
Deht campenent of FCCD 269 B4 pIC R 2| = < = = 6% B4
Imerzst acorved but not due 0138 032 - 38 - - -
70.22 270,22 - a8 - - 269 B4
Details of dwes tw micro and small enierprires as defined under the M3MED Act, 1086
Particulars 41 . As ar

March 31, 2022 April 1, 2021

ab The principal amount and the interest due thercon 1emaining unpaid to any supplicn as at the end of cach accounting year

-Pancipal amount duc tomicre and small and euterpriscs - =

~Inicrest due on abuove - -
h1 The amount ol imerest paid by the buyer 11 eerms of secaon 13 of the MSMED At 2000 alony with the amgunts of the
payment made to the supplier beyond the appoimed dav during each accaunting year

¢} The amauit of interest duc and payable Tor the perivd of delay in making payment {which have been paid but beyond the %
appeinted day during the year) but withowt adding the interest specified under dwe MEMED Act 2006

db The amaount of interest acerued and remainn unpaid ai the end of each accowming year - -
2) The amount of further nleres iniog due and payable even 1o the suceeeding years vnnil such dace when che imerest . -
ducs as abuve are ootunlly paid 1o e small cerpriac for the purpasc of dixall us ¢ deductible cependiture under
section 23 af the MSMED o 1006

Corporale Secial Responsibility Evpenditure
There is g amount was required 1o be spent by the Company as per Scction 135 oF the Campanies 4cl, 2013




Duet Indie Hedels iNavi Mambad) Private Limired
WNotes ferming pari of the Special Purpose Preliminary bnd AS limaaciel alalements ax at and for the year cmded March 31, 2022

{Amounyin Bs Millions, unless othepwise atated)

17 CapHsl managensewl
For the purposc of the Comparry’s capiial uy capiual includes issued equiry share capital and all other resarves atributable to the equiry holdess The primary objective of the
Company s capital 8 is to maximise the shareholder value
The Coanpany inanages its capital spucture sad makes adj in Bight of cf in i [itions and the requi of ihe fi bl To maintain or adjuss the

capila) stuchure, Hie Company may issue new sharcs The Company inonilacs capital using a gearing rtio, whicl is net delw divided by tatal capital plus net debie The Company includes
withim ner debl imerest bearinu boans and borrowanus dincludine current maturities) less cash and cash eauivalents

As m As at
Rbarch 31, 2022 Apeil 1, 2021
Berrewings 251 %9 169 84
Less Cash and cash equivalents includimyg other bank balances 10 254 10131
Net deba (A} 1514 2621
Total Equity (inchud ny otker Equiry) 53663 545 09
Capital and net detic (B} 8787 #14.50
Genring raro HAINBY] 3% 33%
Tn order to achieve this ovarall objeciive, 1he Company capitl 260 other things. aims 10 ensure that it meets fnangial hed 10 the interesi-bearing boans

asd bormowings that definc capitel sirucherc requncements

28 Ratio umabysis and s elements

Agat
Mumerator Dwmominstn
Patlo frnater March 31, 7022
Current ratio Currem Accals Current Llabilitles
Pyl
Gebit- Equity Ratio Total Dabt Sharaholder'e Equity
155
Debt Service Coverage ratin Earnings for debs service = Net Dbt seryice = imerest & Lease Paymens +
profit afer taxes + Non-ash principal Rapapments
DPATSTING eNpEnses na
Retwrn on Equety ratie Hat Prefis after e Average Sharehnfder's Equity
Duuncherud
oor
Invantory Tumowar ratia Cost ol goads 2oid Ayerage Inventary
NA
Trade Recswvabls Tufnover Ratlo Hat credit sales = Grote credit 2afes Avavrage Trade Racwivable
- sl s rtunm NA
Trade Payable Tuwnoves Ratio MeL credit purehases = Grow oredit Average Trade Pavables
purchasas - purchase retwm
HA
Nel Capital Tumoves Rata Het sates = Toral sales - sales retum Working capital = Current assess — Currem
Habifltles HA
Nell Profit ratio Net Profit Het sales = Total sales - sales retwin
'3
Return on Capital Employed Earmings bafore interest and tamis  Capltal Employed = Tanglble Het Worth
Total Debl + ODefurred Ta Linbiliy
o005
At on invesisend Interest {Finance Income] Mvesiment
NA
S period bers are not diselosed in the special prek WD AsTl dal for the year ended darch 21, 2022, 1he variances in 1he vatlos and
ieasans thereal are nat explmned inthiz nate.




Duet Indin Hexels (Navi Mumbai) Privase Limited
MNotes forming part of the Special Parpase Preliminary Ind AS 6 ial 22 at and for the year ended Mareh 31, 2021
{Amountin Ra Millions. usless otherwise stated)

29 Ouher Statulory bnformatise
(i) The Cunpainy thies 11 biave aoy Bemaisd prop where any p ding has been mitiated or pending sepinsi the Group for holding any Benomi property under dhe Benami Transacrions
(Prohibiton) Act, 1988 and rules made sheremder

(i1} The Conpany has not been declared as willful defauller by amy bank or inancial Insticulion or odleer leader.

(iii) The Company has mot eriered wiko awy brasgactions with companics struck off under seetion 248 of Lhe Companies Act, 2013 of seedan 560 of Companies Aet, 1936

{iv) The Company bave not amy such ransaction which is not recorded in the books of accounts than has been suvandered o diselosed as income durimg the year in the tax assessments urder dve
Incosrie Tax Act, 1961 (such as, search or survey or any other relevant provisions of te [npoms Tax Act, 1961

(+1 There are 1o charges or sapstacton yet 16 ke regiskered with ROC boyond the statutory persed

{w) There are no funds which have been advanced or laaned or i 1 [eideet froans b d funds or share prensum ar any ather sowees o kind of funds) by the Compamy @ or in any odier
persuns or entities, inchuding Forgiyn aeies 1N Harics” ), with the und, dng. whelier ded in writing o otherwize, thm the [ diacy shall direcily or indirecdy besd or invest in
other persons or entties wdentifted in any manner wh [“Ulkimate Bencficiaries™) by or on behal [ of the Cnmpany or provide any guarantee, secudey of the like (o0 or on behalfof the Ulimaw
Beneficiaries

{vid) There an= 1o funds which [i2ve bees received by the Company From any persans ar endties, including forzign eniides (“Funding Pandes”), wide the underssanding, whether recorded m waiiing
or othersse, tha the Compasry shall direcdy or ndivectly, lend or imveat in other porsons or ontinies sdewtified in any manner wh [“Ulnmat: Beneficianas™ by or on behalf of dhe Funding
Barty ar provide any guaranies, securiry or die like fiom or on behalf of te Ulmate Benefigiares

(vid) The Company is not & CIC 28 per the provisiows of dee Core Companies {Reserve Bank) Directions, 2006

(i) The Company has & nor waded of invested 0 Crypio curmency or Viovaal Currmey durmy e financial year
38 The y has raken lzasehold Yand from Maharashoes Ind ) Devel C iom {MTDC| for develop of mirastructurd withi 1 period off 3 years fromn 27 May 2015 1o 26 May

018 Sin':e the Company was nak shle ta complete the development within El.e sad pul'lod, afee ofRs 162 82 lakhs kas bean pad w0 the MIDC om 25 May 2018 On 15ty May 2008, the company
Ihad applied for Further extznmon of devclopment perind for a period of three years from die sffective date of change of name of company in MIDC. approval of the same is avased Since the period

af 3 years far whih e¥tznsion was applied for had cxpircd nn 24th May 2021, the Company is i process for fling spplicarion for won of nime for d

31 Figaras mentioned as "0 00" are bebow the rounding off morms adoptzd by e Company

32 Previows vear Agure has been classified /regrouped wi required
For Ladka & Co. For and on behall of the Board of Divectors of [[(ﬂ
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Firm Resistranon No 301051 E —— <
y) s <ok ! 3
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